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EVIA & LEBA Monthly Compliance Meeting 

0830 Wednesday 04th September 2024 

Virtual Meeting via MS_Teams - Click here to join the meeting 

Please do suggest ideas around the meeting usefulness, format, guests, regulators and 
subgroups [Reporting; KYC&AML; Monitoring] 

 

Matters arising 

a. Matters Arising and Member Comments/ TdT 

b.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 
Wednesday 07th August 2024.pdf 

c.  Open Consultations & Legislative Planner & Timetables; 12 August 2024.pdf 
i. No new UK Reg Planner until late October 

d.  CFTC NAL 24-11; 29Aug2024; Extension of no-action position in 22-16 issued to ensure 
the continued availability, following Brexit.pdf 

e.  TACC agenda 24q3.pdf 
i. 14:00 10 mins Introduction Jon Relleen 
ii. 14:10 15 mins Jon Relleen (Georgia Mantalara Libby Thorman) - Chair’s updates on:  

1. LIBOR;  
2.  T+1; 
3. Regulatory Initiatives Grid; and 
4. non-bank financial institutions. 

iii. 14:25 20 mins Introduction to the CBA Panel Charlie Colborn 
iv. 14:45 15 mins Non-financial misconduct Anne Wrobel 
v. 15:00 15 mins Transaction reporting Alex Stirling 
vi. 15:15  15 mins Consolidated tape Rob Avery Eimear Sexton 
vii. 15:30 15 mins CP24/12 & CP24/13 Public Offers and Admissions to Trading Regulations 

regime David Stubbs & Adam Wreglesworth 
viii. 15:45 10 mins Tour de table, members’ discussion of potential future topics All 
ix. 15:55 5 mins AOB (and buffer time) All  

f.  Regulatory & Conduct Stocktake going into Autumn; 03Sept2024.pdf 
g. FCA Regulation round-up; 29 August 2024 
h. AFME Compliance Conference – 23/24 Sept CoL  

MA Conduct
Venue 

Rulebooks
Reporting
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i.  expert speakers delve into topics like Anti Money Laundering Reform. Hear insights from 
Richard Middleton, Managing Director at AFME, Endija Springe, Policy Expert at the EBA 
(EBA), Jo Swyngedouw, Deputy Director Head of the Unit Financial Stability, AML 
Supervision and Banking Prudential Policy, National Bank of Belgium, Jose A., Director, 
Regulatory Risk & Control Oversight at Commerzbank AG and Marcus Pleyer, Dep 
Director General at the Bundesministerium der Finanzen on implementing the EU AML 
Package, global standards, and the role of AMLA. 

i. Market Size; 

i.  CLS-FX-Trade_Volume-Report_July2024.pdf;  FX Platform Volumes Bounce Back 

Strongly in August; 03Sep2024.docx &  FX platforms had a buoyant month in July; See 
Record Volumes Amidst Global Volatility; 16Aug2024 .pdf 

ii.  IRD Trading Activity Reported in EU, UK and US Markets; First Half of 2024 and the Second 
Quarter of 2024; 03Sep2024.pdf 

iii.  LEBA_Energy_Volume_Report_July_2024.xlsx 

iv.  July 2024 SEF Tracker; 08August2024.pdf 

v.  ClarusFT; Just how bad are trading conditions right now; Chris Barnes; 07Aug2024.pdf 

Standing Items 

1. Conduct  
a.  Call Note; FCA Survey Outcomes on Non-Financial Misconduct; 14August2024.pdf 
b. Financial Services Regulation Committee is reappointed and reopens its inquiries; 

i. FCA Name and Shame  
ii. FCA approach and impact on competitiveness 

c. NFA Scope and IBs access to FBOTs– New CFTC Rules  
d. Overseas Recognition 

i. SEC SB-SEFs 
ii. CFTC NAL Extension for the UK 
iii. CFTC FCA Licenced Swap Dealers 
iv. US IBs CFTC Rule Change for FBOTs 
v. UK-EU MU 
vi. UK-Swiss Trading Recognition Treaty 

e. Failure to prevent fraud - what to do now; Risk assessments; Policies & procedures; Tone 
from the top & training; 17Aug2024 

i.  On the new EU AML_CFT regime which has now arrived; 02Aug2024.pdf 
f. Enforcements Actions –  

i. Notice Of Summary Action: Market Securities, LLC; CME Group; & BNP Paribas Securities 
Corporation Unless otherwise agreed to by the principal counterparties to the block trade, 
the seller, or, in the case of a brokered transaction, the broker handling the block trade, 
must ensure that each block trade is reported to the Exchange within the time period and in 
the manner specified by the Exchange.  

1. On multiple occasions in January 2024 and February 2024, Market Securities, 
LLC did not report block trades with an accurate execution time to the 
Exchange. These block trades were executed in Adjusted Interest Rate S&P 500 
Total Return TAM Futures and S&P 500 Annual Dividend Index Futures.  
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2. The report must include the contract, contract month, price, quantity of the 
transaction, the respective clearing members, the time of execution, and, for 
options, strike price, put or call and expiration month. The Exchange shall 
promptly publish such information separately from the reports of transactions 
in the regular market.  

ii.  ICE; Circular 24_114; Disciplinary Notice; Settlement of Disciplinary v RJ O'Brien re Low 
Sulphur Blocks; 02Sept2024.pdf 

iii.  Circular 24-114; Disciplinary Notice; Settlement of Disciplinary Proceedings against RJ 
O’Brien; CME; 31Aug2024.pdf 

iv.  Citadel Securities leads fight over payments for market surveillance system; 
03Sep2024.pdf 

v. SEC announcement; Twenty-Six Firms to Pay More Than $390 Million Combined to Settle 
SEC’s Charges for Widespread Recordkeeping Failures" (for not retaining off-channel 
communications).  

vi. SEC: Order: OTC Link LLC; Settles Charges for SAR Reporting Failures; the firm settled 
SEC charges for failing to file any Suspicious Activity Reports ("SARs") on transactions 
conducted through its alternative trading system platforms. 

vii. CFTC: Order: Cost Management Solutions, LLC Settles Charges for Failing to Register as 
an Introducing Broker; An energy risk management company that solicited and accepted 
orders for swap and options transactions for its clients settled CFTC charges for failing to 
register as an introducing broker ("IB").  

viii.  BNY Settles CFTC Charges for Swap & FX Reporting Failures; 03Sep2024.pdf 

ix.  enftotsatotalenergiestradingsaorder082724 (1).pdf &  CFTC; TOTSA Fined for 
Attempted Manipulation of Gas Futures; 03Sep2024.pdf 

x.  FINRA; BBVA settles FINRA Charges for TRACE Reporting Violations; 03Sep2024.pdf 

xi.  FINRA; BofA Securities Fined for Failing to Monitor Manipulative Trading; 
03Sep2024.pdf 

xii.  Nasdaq Futures Inc Fined for False Statements to CFTC wrt Commissions Incentives; 
03Sept2024.pdf 

xiii. FCA fines FXTB for unfair customer treatment practices; The FCA has fined Cypriot 
contract for differences (CFD) firm Forex TB Limited (FXTB) £276,100 for failing to treat its 
customers fairly, and for providing investment advice without being authorised to do so. 

xiv. Swiss trial of Trafigura COO scheduled for Dec. 
xv. UK to charge 2 more execs in Glencore bribery probe; 

g. Connaught whistleblower launches claim against UK regulator in High Court; FCA is being 
sued in London's High Court by a whistleblower who first raised concerns 13 years ago about 
Connaught, an unregulated investment scheme, which subsequently collapsed. George Patellis 
was chief executive of mortgage firm Tiuta Plc when he reported his concerns to the then 
Financial Services Authority (the predecessor to the FCA) in January 2011.  

h. Regulatory penalties for global financial institutions surge 31% in H1 2024; half-year annual 
findings on global financial institution enforcement actions, revealing a 31% surge in the value 
of fines issued in H1 2024 compared to H1 2023. Asia-pacific firms saw the biggest rise in 
penalties imposed, totalling over $46m - a 266% increase compared with H1 of 2023.  

i. Global financial regulators levied 80 fines in the first half of 2024, totaling $263,252,003 
for non-compliance with anti-money laundering (AML) regulations, including know your 
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customer (KYC), as well as sanctions, suspicious activity reports (SARs), and transaction 
monitoring violations. 

ii. In the same period last year, regulators issued over $201m in penalties for the same 
types of violations. The findings - which relate to enforcement actions spanning EMEA, 
North America and Asia Pacific - indicate a multi-year trend of increasing fines, as 
watchdogs continue to crackdown on illicit behaviour across the globe.  

i. FCA's Market Abuse Surveillance TechSprint 22nd July brought together industry participants 
to explore AI-powered solutions to help detect forms of market abuse. 

j. Impact from EU AI Act?;  Note; Resources; EU AI Act, came into force on 01st August; 
02Aug2024.pdf & The New AI Act is here – What it means for Financial Crime compliance; 

i. Classification of AI systems  
ii. Data Management and Transparency 
iii. Enhanced Oversight and Audits 
iv. Ethical AI practices 
v. Risks for Non-Compliance 
vi. The EU AI Act represents a paradigm shift for financial institutions using AI in AML and 

fraud prevention. Financial institutions will need to be proactive in adapting to these 
regulations. 

vii. The AI Act will be fully applicable in two years, with some exceptions: prohibitions start in 
six months, governance rules and obligations for general-purpose AI models in 12 
months, and rules for AI systems in regulated products in 36 months. 

 

2. Rule Books 
a.  FCA; CP24_14; Consultation on the derivatives trading obligation and post-trade risk 

reduction services; 27July2024.pdf 

b. FCA further enquiry into readiness and any hurdles;  Note on FCA Call on decommissioning 
derivatives data supply from TVs; 31July2024.pdf 

c. FCA Approach to TV Access; W&T + Overseas Access; Enquiry from KattenLaw  
d. EMIR Refit – Workshop, Best Practice and Guidance for Brokers 

i. UK Entry into force in October; UK EMIR reporting webpage; UK EMIR | FCA & UK EMIR 
news | FCA 

ii. The final Technical Standards and new rules for TRs will be applicable from 30 
September 2024 

iii. Final UK EMIR reporting Q&As published (applicable from 30 September 2024) 
iv. Amended UK EMIR Reporting Rules: Final Validation Rules and Schemas 

e. MiFIR: 

i.   EU Recommendations for Alignment of the EU Derivatives Trading and Clearing 

Obligations.pdf &  FCA; CP24_14; Consultation on the derivatives trading obligation and 
post-trade risk reduction services; 27July2024.pdf 

f. ESMA 3 Part CP Response Comments 
i. ESMA; MiFIR Review - Consultation Package 3 | SI ITS (Section 5), RTS 3 (Section 6) and 

RTS 7 (Section 7); to 15Oct2024 
ii. ESMA; Consultation on the Technical Standards specifying the criteria for establishing 

and assessing the effectiveness of investment firms’ order execution policies; 16Oct2024 
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iii. ESMA; CSDR Refit: Consultation on rules to recalibrate and further clarify the framework; 
09 September 2024 

g. EVIA ESMA Responses: 

i.  EVIA Response to ESMA MiFIR CP1 on RTS 2, RTS on reasonable commercial basis and RTS 

23; 28Aug2024.pdf &  EVIA Draft Response; ESMA CP Package; RTS2; RCB; RTS23; 
27Aug2024.pdf 

ii.  EVIA-LEBA Response to ESMA PMPR on certain technical standards for commodity 
derivatives; 27Aug2024.pdf 

iii.  EVIA Response to ESMA MiFIR CP2 on Data Provision to CTPs; 28Aug2024.pdf 
h. AFME ESMA Responses:  

i.  AFME Response - MiFIR Review Consultation Package - RCB - FINAL.pdf 

ii.  AFME Response - Annex - ESMA RTS2 CP - FINAL.pdf 

iii.  AFME Response - MiFIR Review Consultation Package - CTP - FINAL.pdf 

iv.  AFME Response - MiFIR Review Consultation - RTS 2 - FINAL.pdf 

v.  AFME Response - MiFIR Review Consultation Package - RTS 23 -FINAL.pdf 

i. Sharing UPIs (APAC question to ISDA) – should UPI be on trade confirmations (pointing 
instead to intraday allege reports) 

j. CMU: Draghi Report now slated for 11th September 
k. FISMA Roundtable on EU markets for commercial paper and certificates of deposit; 

Wednesday 11 September 2024, 09:30 - 12:45 (CEST) 
i. Opening by Commission Directorate General for Financial Stability, Financial Services and 

Capital Markets Union (DG FISMA) 
ii. Panel 1: The road to a single market for CP/CDs; This panel will explore how to foster the 

growth of the EU commercial paper and certificates of deposit markets. Panellists will be 
asked to elaborate on what market participants could expect from a single market of 
commercial paper and certificates of deposit. 

iii. Panel 2: making the EU commercial paper and certificates of deposit market more 
attractive, more efficient, and more resilient; This panel will discuss about intermediation 
in the CP/CD markets, transparency, post-trade efficiency, platforms, secondary market 
and resilience of the EU CP/CD market. It will also touch upon space for smaller issuers 
and investors diversification 

iv. Concluding remarks by DG FISMA 
l. ESMA; CSDR Refit: Consultation on rules to recalibrate and further clarify the framework; 09 

September 2024 

m.  derivatiViews blog; Getting to Grips with Treasury Clearing; 08Aug2024.pdf 
n. Benchmarks / LiBOR / Data Sales 

i. The remaining synthetic US dollar LIBOR settings are expected to cease on 30 September 
2024. – Final FCA Roundtable expected 

1. Article 21(3) Benchmarks regulation - Notice of First Decision [pdf] 
o. Crypo & Digital Assets 

i.  Note; ESMA delivers opinion on global crypto firms using their non-EU execution 
venues; 31July2024.pdf 

ii.  OMFIF; Project mBridge reaches ‘MVP’ stage; 02Aug2024.pdf 

iii.  RWA tokenization report; 12 use-cases explaining blockchain tech; 17Aug2024.pdf 
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iv.  Scaling DLT-based Capital Markets; A Policy Roadmap for the EU; AFME; August 
2024.pdf 

p. FX & Money Markets 
i. Swaps Reporting;  

1. Now within the MT304 there is now a swift market practise to flag the Link-
Swap Identification is an FX SWAP is  communicated: Market Practice | Swift 

2. Intra Day FX Swaps 
ii. On-venue v OTC boundary; Multiple national venues; Considering the LSEG rulebook 

iii.  Global Central Bank JSC Surveys Indicate More FX Automation; 07Aug2024.pdf 

3. Reference Data & Reporting Topics and Queries 
a. Transaction Reporting Questions Arising: 

i. Characterising IDBs business model for Reg Reporting  
1. where it uses a Dealer Prime Broker 
2. where it involves “Complex” or Multilegged Trades 

ii. Queries on EU Matched Principal Reporting and new ESMA Proposals  
1. ESMA Proposals under RTS – solely OTFs? 
2. CNMV cited that if the Match principal entity is the OTF, that the price needs to 

be the same without the commission and the difference in price should only be 
considered at the settlement stage. 

iii. Still open on whether delta hedges form part of complex trades (and should be treated as 
such in TRs)? 

iv.  ISDA-Comment-Letter-Trade-Submission-Proposal.pdf 

v. New Canadian Trading Rules &  Notes; DTCC North America working group; 14 August 
2024.pdf 

vi. National Futures Association (NFA) Implements New Member Reporting Requirements 
1. Annual Submission of NFA Member Questionnaire 
2. Material Changes Reporting 
3. Submission Requirements for Non-Swap Dealers 

vii.  Q&A; UPI Rollout for OTC Derivatives by DSB; 08Aug2024.pdf 

viii.  AnnaDSB consultation on proposed amendments to the Main Terms, Subscription Forms & 
Policies (collectively the DSB Agreement); 02Aug2024.pdf 

1.  DSB Acceptable Use _v7_DRAFT_Redline.pdf 

2.  DSB Charges Policy_v8_DRAFT_Redline.pdf 

3.  DSB Main Terms Redline_v2_DRAFT_Redline.pdf 

4.  DSB-Annual-Consultation-Report-for-2025-Final; 16July2024.pdf 

b. T+1 & Taskforce;  

i.  EUT1-ITF Draft Report Sep 2024 v1.docx 

ii.  European T+1 Industry Task Force; Meeting Notes & Summary of Preliminary Findings; 
31July2024.pdf 

c.  Exchange Blocks 
i. Member comments  
ii. EUA LIS v Block size;  Block Order: 50 lots = 50,000 EUA Allowances 
iii. Joint Association Letter re CFTC Block Thresholds 072924(pdf) 
iv. CME Notice Of Summary Action: Market Securities, LLC; & BNP Paribas Securities 

Corporation Unless otherwise agreed to by the principal counterparties to the block trade, 
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the seller, or, in the case of a brokered transaction, the broker handling the block trade, 
must ensure that each block trade is reported to the Exchange within the time period and in 
the manner specified by the Exchange.  

d. Energy and Commodities 
i. Call with ACER last week 

1. MP Validations  
2. Delegated Reporting Legal Agreement 
3. Remit CP Response Applicability of Scope 
4. JSON v XML 

ii.  Opinion on the Treatment of Guarantees of Origin as Financial Instruments within the MiFID 
Regulatory Perimeter; 07August2024.docx 

1. Call Notes; Reed Smith; GoO’s within the Regulatory Perimeter; 14December2023.docx 
iii. 02nd September Version: LEBA Draft Answers to REMIT Reporting IR Consultation;.docx 

iv.  Equias Comments on the ACER REMIT2 IR Consultation; 03Sept2024.pdf &  Energy Traders 
Europe - ACER Consultation Draft Responses 20240902.pdf 

v.  Note; ACER issues open letter on REMIT II algo trading & DEA; 01Aug2024.pdf &  ACER 
issues open letter on REMIT II algo trading and DEA; Open-letter-on-algorithmic-trading; 
01Aug2024.pdf 

vi.  REMITQuarterly_Q2_2024_1.0.pdf 

vii.  REMITREP_Slides_9072024_Equiasvf.pptx – LEBA Meeting with Aviv & Jan October 

viii.  CFTC; TOTSA Fined for Attempted Manipulation of Gas Futures; 03Sep2024.pdf 

ix.  Circular 24_113; Suspension from Trading of ICE Futures Europe Coal Options Contracts; 
02Sep2024.pdf 

4. Prudential  
a.  Banks fret over vendor contracts as Dora deadline looms; 26Aug2024.pdf 

b. Further DORA RTS and concerns on implementing proportionality;  FIA & AFME joint 
statement about concerns with the timelines for DORA compliance; 27July2024.pdf 

c. EBA; Discussion Paper on Call for Advice on the investment firms prudential framework; The 
consultation runs until 3 September 2024. To assess the impact of the possible changes 
discussed in the paper, the EBA also launched a data collection exercise on a voluntary basis. 

5. Other 

a. No response from SEC on SB-SEFs Letter Re Overseas activities  
b. No response from Expand Research Letter Re Brokerage  

 

Annexes, Links and Details 

6. Sanctions 

a. EU Consolidated Sanctions List: 

b.  Russian counter-sanctions 2; new measures targeting ‘unfriendly’ foreign investors; Changes to the Type 

C account regime; 02Aug2024.pdf &  Russian counter-sanctions; new measures targeting ‘unfriendly’ 
foreign investors in Russia (II); 20July2024.pdf 

c. Russia imports $2.3B in dollars, euros despite sanctions; 
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tel:+442045266312,,457529657
tel:+442045266312,,457529657
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=457529657
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:w:/g/personal/amcdonald_evia_org_uk/EVjM79AiKW9DkNZ2Y2wcyP0BvhotrU6XF5xU6PP378SXQg?e=JvNUNj
https://wmbaleba-my.sharepoint.com/:w:/g/personal/amcdonald_evia_org_uk/EVjM79AiKW9DkNZ2Y2wcyP0BvhotrU6XF5xU6PP378SXQg?e=JvNUNj
https://wmbaleba-my.sharepoint.com/:w:/g/personal/amcdonald_evia_org_uk/EcJHdy7cgzVHjzVkvrShkvQBxfYaD9QpXBpeNvH_z1UwrQ?e=HVglj4
https://wmbaleba-my.sharepoint.com/:w:/g/personal/amcdonald_evia_org_uk/EYsv26aB2VxBvYZldIIys9wBkQq6j9ry63KL6CSdZYd4ug?e=9q0vHP
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZFrEk4jYW1LkxugbZrRyEQBJbiwEsvksupCBICCuryNZw?e=3QnqcV
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETXpp3mSy4hEmbavl1L8Z3QBUUxNf5fW_ggZIWxBZyZoQg?e=M7e5C5
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETXpp3mSy4hEmbavl1L8Z3QBUUxNf5fW_ggZIWxBZyZoQg?e=M7e5C5
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY1yv1tMGplHlCL1InVlm14BGGg64bcuO-Rh694vnHPCPw?e=q22MW1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY9E8HL3pPdAqQQv04sUC9oBnzUfhRf7Bp6d0uz1WtXGOQ?e=4DpgGg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY9E8HL3pPdAqQQv04sUC9oBnzUfhRf7Bp6d0uz1WtXGOQ?e=4DpgGg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY9E8HL3pPdAqQQv04sUC9oBnzUfhRf7Bp6d0uz1WtXGOQ?e=4DpgGg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ES3T_9rkVSBCit5e8mlFA20BXtm8RB-0bE9GPso8EqUO7w?e=lekymD
https://wmbaleba-my.sharepoint.com/:p:/g/personal/amcdonald_evia_org_uk/Ecr_cJ96-uZPkEm9O_A1AiIBqQ7GTGAEl0EyUybgWUPDBA?e=Cdw1m4
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ERsR4Vc-IL9NmMJGxcvts7gBV5zd4hNbB_QqfOzPR79QOQ?e=3sczVN
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EePdBiihNElLpzquSzIi52wB6_uwP7X5_odeXGPt_spHBw?e=rFoSMI
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EePdBiihNElLpzquSzIi52wB6_uwP7X5_odeXGPt_spHBw?e=rFoSMI
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETK_0B6N_GVJrC70xYADK9kBqRiebalMtjejDis8ureWEg?e=6MJFpg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ee90qvKdOw9KmRSfebaiDPwBmJWThHQWOWlm-gNIdidUBA?e=25r0fZ
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ee90qvKdOw9KmRSfebaiDPwBmJWThHQWOWlm-gNIdidUBA?e=25r0fZ
https://www.eba.europa.eu/sites/default/files/2024-06/83b9ea27-1357-44ba-9aab-cb9a573f4446/Discussion%20paper%20on%20CfA%20on%20IFD-R.pdf
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7. Latest FCA & BOE Policy Development updates 

a.  August 2024 Conduct and Enforcement Roundup; 03Sep2024.pdf 

b.  UK & Swiss Regulatory & Political News; Week 31; 29 July 2024 to 03 August 2024.pdf 

c.  UK & Swiss Regulatory & Political News; Week 32; 05 August 2024 to 10 August 2024.pdf 

d.  UK & Swiss Regulatory & Political News; Week 33; 12 August 2024 to 17 August 2024.pdf 

e.  BOE Underground Blog; Central bank balance sheet policies and the market for reserves; 10Aug2024.pdf 

f.  Call Note; FCA Survey Outcomes on Non-Financial Misconduct; 14August2024.pdf 

a.  Discussion with Chris Simon &Martin Lane, FCA Wholesale sectoral team on forthcoming work 
on Wholesale Markets Conduct; 17Jan2024.pdf 

g.  FCA; CP24_14; Consultation on the derivatives trading obligation and post-trade risk reduction services; 
27July2024.pdf 

h.  FCA landing pages for their bond and equities CT workstreams; 13Aug2024.pdf 
i. FCA’s Rob Avery Note; FCA CTP Pages and Application Deadline  

j. FCA Regulation round-up; 29 August 2024 &   FCA Regulation round-up; July 2024.pdf 

k.  Note on FCA Call on decommissioning derivatives data supply from TVs; 31July2024.pdf 

l.  Note; FCA brought out a series of markets papers last week, the first covers the Public Offer Platforms 
proposal; 02Aug2024.pdf 

m.  Note; FCA permits bundled payments for third-party research and trading commissions; 14Aug2024.pdf 

n.  On the BOE first rate cut; 02Aug2024.pdf 

o.  The FCA’s research payment proposals – has the FCA done enough to make them workable; 
02Aug2024.pdf 

p.  TACC agenda 24q3.pdf 

q.  The new UK Listing regime; 10 key takeaways; 20July2024.pdf &  On the Key Reforms to UK listing 

regime taking effect on 29 July; 20July2024.pdf &  Note; UK Listing Regime Reforms Taking Effect On 29 
July; Key Practical Impacts and Top 10 Benefits; 29July2024.pdf 

r.  UK Finalizes Framework for Consolidated Tape for Bonds; 01Aug2024; A&O.pdf 
s. Update on the Bank of England and FCA Memorandum of Understanding for supervision of market 

infrastructure 

 

8. UK Government 
a.  King’s Speech includes financial services Bills in list of proposed legislation; 19July2024.pdf &  A new 

UK Reg Order; What does the UK General Election result mean for FS regulation; 29July2024 .pdf 

b.  EU-UK MiFID-MiFIR Review; divergence and convergence; 29July2024.pdf 

c.  Keynote speech Eurogroup President, Paschal Donohoe, to the City of London Corporation on 'Financing 
Our Future'; 03Sept2024.pdf 

d.  CFTC NAL 24-11; 29Aug2024; Extension of no-action position in 22-16 issued to ensure the continued 
availability, following Brexit.pdf 

e. Financial Services Regulation Committee is reappointed and reopens its inquiries; 
i. FCA Name and Shame  
ii. FCA approach and impact on competitiveness 
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9. IFPR – IFR – Prudential Supervision (Op Risk and Resilience) 
a.  EVIA Prudential Roundup; Week 31; 29 July 2024 to 03 August 2024.pdf 

b.  EVIA Prudential Roundup; Week 32; 05 August 2024 to 10 August 2024.pdf 

c.  EVIA Prudential Roundup; Week 33; 12 August 2024 to 17 August 2024.pdf 

d.  Banks fret over vendor contracts as Dora deadline looms; 26Aug2024.pdf 

e.  CrowdStrike outage spurs rethink on ‘critical’ vendors; 07Aug2024.pdf 

f.  FRTB; EBA Final Report; draft RTS; 14Aug2024.pdf &  Note; FRTB; EBA publishes final draft RTS on 
market risk; 14Aug2024.pdf 

g.  IDBs & Trading venues affected by global tech outage; 29July2024.pdf 

h.  Is Cybersecurity the Most Critical Leg of the Capital Markets Risk Stool; 28July2024.pdf 

i.  OMFIF; Scenario choice matters in prudential transition plans; 18Aug2024.pdf 

j.  On Firm Level DORA Preparations; 12Aug2024.pdf 

k.  The banker has no clothes; Rupak Ghose; 07Aug2024 .pdf 

 

10. EU Rules and ESAs 
a.  European Regulatory & Political News; Week 31; 29 July 2024 to 03 August 2024.pdf 

b.  European Regulatory & Political News; Week 32; 05 August 2024 to 10 August 2024.pdf 

c.  European Regulatory & Political News; Week 33; 12 August 2024 to 17 August 2024.pdf 

d.  2024_07_ECSDA-Call_for_Actions_on_Europe_Capital_Markets.pdf 

e.  A&O; MiFID II the EUs latest adaptations; 27July2024.pdf 
f. CMU: Draghi Report now slated for 11th September 

g.  ClarusFT; Volumes in EUR Swaptions; Chris Barnes; 28Aug2024.pdf 

h.  ESMA Newsletter August 2024; Developments in MiCA and DORA; 08Aug2024.pdf 

i.  ESMA50-524821-3444_TRV_2_2024.pdf  

j.  ESMA71-545613100-2572_Markets_increasingly_sensitive_after_strong_performance_in_early_2024_-
_Press_Release.pdf 

k.  ESMA74-2134169708-7011_MiFIR_Review_CP_3.pdf &  MiFIRCP3-questions.docx 

l.  ESMA75-453128700-1048_Opinion_on_broker_models.pdf 

m.  ESMA list of CCPs authorised_under_emir; 03Sep2024.pdf 

n.  EUT1-ITF Draft Report Sep 2024 v1.docx 

o.  FRTB; EBA Final Report; draft RTS; 14Aug2024.pdf &  Note; FRTB; EBA publishes final draft RTS on 
market risk; 14Aug2024.pdf 

p.  Note; ESMA delivers opinion on global crypto firms using their non-EU execution venues; 31July2024.pdf 

q.  Note; Resources; EU AI Act, came into force on 01st August; 02Aug2024.pdf 

r.  OMFIF; EU’s sovereign ambition in capital markets suffers setback… for now; 09Aug2024.pdf 

s.  OMFIF; German coalition unlikely to last until September 2025; 31Aug2024.pdf 

t.  Report; Deep Dive into ERC-6123; Rethinking Financial Derivatives; 08Aug2024 

u.  European Artificial Intelligence Act; 01Aug2024.pdf 
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v.  Note; FRTB; EBA publishes final draft RTS on market risk; 14Aug2024.pdf &  FRTB; EBA Final Report; 
draft RTS; 14Aug2024.pdf 

w.  Equias Comments on the ACER REMIT2 IR Consultation; 03Sept2024.pdf &  Energy Traders Europe - 
ACER Consultation Draft Responses 20240902.pdf 

x.  Keynote speech Eurogroup President, Paschal Donohoe, to the City of London Corporation on 'Financing 
Our Future'; 03Sept2024.pdf 

y. FISMA Roundtable on EU markets for commercial paper and certificates of deposit; Wednesday 11 
September 2024, 09:30 - 12:45 (CEST) 

i. Opening by Commission Directorate General for Financial Stability, Financial Services and 
Capital Markets Union (DG FISMA) 

ii. Panel 1: The road to a single market for CP/CDs; This panel will explore how to foster the 
growth of the EU commercial paper and certificates of deposit markets. Panellists will be 
asked to elaborate on what market participants could expect from a single market of 
commercial paper and certificates of deposit. 

iii. Panel 2: making the EU commercial paper and certificates of deposit market more 
attractive, more efficient, and more resilient; This panel will discuss about intermediation 
in the CP/CD markets, transparency, post-trade efficiency, platforms, secondary market 
and resilience of the EU CP/CD market. It will also touch upon space for smaller issuers 
and investors diversification 

iv. Concluding remarks by DG FISMA 

 

11. Conduct/ Enforcement/ PFOF  

a.  August 2024 Conduct and Enforcement Roundup; 03Sep2024.pdf 

b.  EVIA LEBA Monthly Compliance Meeting Agenda; Wednesday 07th August 2024.pdf 

c.  Conduct, Sanctions and Enforcement News; Week 31; 29 July 2024 to 03 August 2024.pdf 

d.  Conduct, Sanctions and Enforcement News; Week 32; 05 August 2024 to 10 August 2024.pdf 

e.  Conduct, Sanctions and Enforcement News; Week 33; 12 August 2024 to 17 August 2024.pdf 

f.  AnnaDSB consultation on proposed amendments to the Main Terms, Subscription Forms & Policies 
(collectively the DSB Agreement); 02Aug2024.pdf 

a.  DSB Acceptable Use _v7_DRAFT_Redline.pdf 

b.  DSB Charges Policy_v8_DRAFT_Redline.pdf 

c.  DSB Main Terms Redline_v2_DRAFT_Redline.pdf 

d.  DSB-Annual-Consultation-Report-for-2025-Final; 16July2024.pdf 

g.  Q&A; UPI Rollout for OTC Derivatives by DSB; 08Aug2024.pdf 

h.  ASIC sues ASX over CHESS claims; 14Aug2024.pdf 

i.  BNY Settles CFTC Charges for Swap & FX Reporting Failures; 03Sep2024.pdf 

j.  Circular 24-114; Disciplinary Notice; Settlement of Disciplinary Proceedings against RJ O’Brien; CME; 
31Aug2024.pdf 

k.  Citadel Securities leads fight over payments for market surveillance system; 03Sep2024.pdf 

l.  enftotsatotalenergiestradingsaorder082724 (1).pdf &  CFTC; TOTSA Fined for Attempted Manipulation 
of Gas Futures; 03Sep2024.pdf 

m.  FINRA; BBVA settles FINRA Charges for TRACE Reporting Violations; 03Sep2024.pdf 
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n.  FINRA; BofA Securities Fined for Failing to Monitor Manipulative Trading; 03Sep2024.pdf 

o.  ICE; Circular 24_114; Disciplinary Notice; Settlement of Disciplinary v RJ O'Brien re Low Sulphur Blocks; 
02Sept2024.pdf 

p.  Nasdaq Futures Inc Fined for False Statements to CFTC wrt Commissions Incentives; 03Sept2024.pdf 

q.  Notes; DTCC North America working group; 14 August 2024.pdf 

r.  SEC Awards Four Whistleblowers $122 Million; 03Sep2024.pdf 

s.  The FCA’s research payment proposals – has the FCA done enough to make them workable; 
02Aug2024.pdf 

t. FCA Regulation round-up; 29 August 2024 &   FCA Regulation round-up; July 2024.pdf 
u. Swiss trial of Trafigura COO scheduled for Dec. 
v. UK to charge 2 more execs in Glencore bribery probe; The UK Serious Fraud Office plans to charge two more 

individuals in its ongoing investigation into bribery by Glencore's oil trading division in Africa. This follows 
recent charges against Alex Beard, Glencore's ex-head of oil, and four other former executives. The two new 
individuals, currently residing outside the UK, are expected to appear in court on September 10.  Financial 
Times 

w. Probe Unveils €500M Money-Laundering Group, Agency Says; European and Brazilian authorities have 
searched multiple homes and frozen millions in assets during an operation investigating what is alleged to 
be an Italian mafia-run money-laundering network worth more than €500 million ($547.8 million), the 
European Union law enforcement agency Eurojust announced 

 

12. Cybercrime/ AML/ KYC/ Reg Tech  
a. JMLSG  

b.  On the new EU AML_CFT regime which has now arrived; 02Aug2024.pdf 
c. Failure to prevent fraud - what to do now; Risk assessments; Policies & procedures; Tone from the top & 

training; 17Aug2024.pdf 
d. The New AI Act is here – What it means for Financial Crime compliance; On August 1, 2024, the European 

Artificial Intelligence Act (AI Act) officially came into force. The European Union’s AI Act is poised to 
significantly impact AML and fraud prevention strategies across financial institutions. 

i. 𝗖𝗹𝗮𝘀𝘀𝗶𝗳𝗶𝗰𝗮𝘁𝗶𝗼𝗻 𝗼𝗳 𝗔𝗜 𝗦𝘆𝘀𝘁𝗲𝗺𝘀: The AI Act classifies AI systems into unacceptable, high, limited, and 
minimal risk. AML and fraud prevention systems likely fall under the high-risk category due to their 
impact on people's rights. This classification means these systems will be subject to stringent 
regulatory scrutiny. 

ii. 𝗗𝗮𝘁𝗮 𝗠𝗮𝗻𝗮𝗴𝗲𝗺𝗲𝗻𝘁 𝗮𝗻𝗱 𝗧𝗿𝗮𝗻𝘀𝗽𝗮𝗿𝗲𝗻𝗰𝘆: The AI Act emphasizes the importance of high-quality, 
unbiased, and representative datasets to avoid discrimination and ensure fairness. Financial 
institutions will need to implement rigorous data governance frameworks to meet these 
requirements. 

iii. 𝗘𝗻𝗵𝗮𝗻𝗰𝗲𝗱 𝗢𝘃𝗲𝗿𝘀𝗶𝗴𝗵𝘁 𝗮𝗻𝗱 𝗔𝘂𝗱𝗶𝘁𝘀: The AI Act introduces requirements for continuous monitoring, 
documentation, and reporting of AI systems’ performance. Financial institutions will need to 
establish robust oversight mechanisms to ensure compliance. 

iv. 𝗘𝘁𝗵𝗶𝗰𝗮𝗹 𝗔𝗜 𝗣𝗿𝗮𝗰𝘁𝗶𝗰𝗲𝘀: Financial institutions will need to ensure that their AI-driven AML and fraud 
detection systems do not inadvertently contribute to discriminatory practices. 

v. 𝗥𝗶𝘀𝗸 𝗼𝗳 𝗡𝗼𝗻-𝗖𝗼𝗺𝗽𝗹𝗶𝗮𝗻𝗰𝗲: Failure to comply with the AI Act could result in significant fines and 
reputational damage. Financial institutions will need to incorporate AI compliance into their 
broader risk management frameworks to mitigate these risks effectively. 

vi. 𝗡𝗲𝘅𝘁 𝘀𝘁𝗲𝗽𝘀; The EU AI Act represents a paradigm shift for financial institutions using AI in AML and 
fraud prevention. Financial institutions will need to be proactive in adapting to these regulations. 
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vii. The AI Act will be fully applicable in two years, with some exceptions: prohibitions start in six 
months, governance rules and obligations for general-purpose AI models in 12 months, and rules 
for AI systems in regulated products in 36 months. 

viii. To facilitate the transition to the new regulatory framework, the Commission has launched the AI 
Pact, a voluntary initiative that seeks to support the future implementation with the key obligations 
of the AI Act ahead of time.  

 

13. ESG Topics, D&I & Disclosures 
a.  OMFIF; AI is driving ESG integration in emerging markets; 09Aug2024.pdf 

b.  OMFIF; How to make climate adaptation and resilience investable; 18Aug2024.pdf 

 

14. Energy & ACER 
a.  LEBA_Energy_Volume_Report_July_2024.xlsx 

b.  LEBA Monthly Volumes & Trayport Commodities Report; Q2 2024; 29July2024.pdf &  Commodities 
Report Data Appendix Q2; 27July2024.pdf 

c.  Energy and Commodities Roundup; Week 31; 29 July 2024 to 03 August 2024.pdf 

d.  Energy and Commodities Roundup; Week 32; 05 August 2024 to 10 August 2024.pdf 

e.  Energy and Commodities Roundup; Week 33; 12 August 2024 to 17 August 2024.pdf 

f.  Further notes on the EEX Power Outlier Fixing on 25 June 2024.pdf 

g.  More debt, less competition - Ofwat’s DPC and SIPR proposals 22.7.24.pdf 

h.  Note; ACER issues open letter on REMIT II algo trading & DEA; 01Aug2024.pdf &  ACER issues open 
letter on REMIT II algo trading and DEA; Open-letter-on-algorithmic-trading; 01Aug2024.pdf 

i.  OIES Paper; Key Oil Market and Pricing Trends Currently; 17Aug2024.pdf &  OIES Paper; Key trends 
shaping oil markets; 17August2024.pdf 

j.  OIES; Hedging and Tail Risk in Electricity Markets; 15Aug2024.pdf 

k.  Opinion on the Treatment of Guarantees of Origin as Financial Instruments within the MiFID Regulatory 
Perimeter; 07August2024.docx 

l.  REMITQuarterly_Q2_2024_1.0.pdf 

m.  REMITREP_Slides_9072024_Equiasvf.pptx 
n. 16th Aug Version: LEBA Draft Answers to REMIT Reporting IR Consultation;.docx 

o.  Equias Comments on the ACER REMIT2 IR Consultation; 03Sept2024.pdf &  Energy Traders Europe - 
ACER Consultation Draft Responses 20240902.pdf 

p.  CFTC; TOTSA Fined for Attempted Manipulation of Gas Futures; 03Sep2024.pdf 

q.  Circular 24_113; Suspension from Trading of ICE Futures Europe Coal Options Contracts; 02Sep2024.pdf 

 

15. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 29 July 2024 to 03 August 

2024.pdf 
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b.  Market Regs, Post Trading and Benchmarks News & Events; Week 32; 05 August 2024 to 10 August 
2024.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 33; 12 August 2024 to 17 August 
2024.pdf 

d. EVIA ESMA Responses: 

i.  EVIA Response to ESMA MiFIR CP1 on RTS 2, RTS on reasonable commercial basis and RTS 

23; 28Aug2024.pdf &  EVIA Draft Response; ESMA CP Package; RTS2; RCB; RTS23; 
27Aug2024.pdf 

ii.  EVIA-LEBA Response to ESMA PMPR on certain technical standards for commodity 
derivatives; 27Aug2024.pdf 

iii.  EVIA Response to ESMA MiFIR CP2 on Data Provision to CTPs; 28Aug2024.pdf 
e. AFME ESMA Responses:  

i.  AFME Response - MiFIR Review Consultation Package - RCB - FINAL.pdf 

ii.  AFME Response - Annex - ESMA RTS2 CP - FINAL.pdf 

iii.  AFME Response - MiFIR Review Consultation Package - CTP - FINAL.pdf 

iv.  AFME Response - MiFIR Review Consultation - RTS 2 - FINAL.pdf 

v.  AFME Response - MiFIR Review Consultation Package - RTS 23 -FINAL.pdf 

f.  BIS Report; The market turbulence and carry trade unwind of August 2024; 03Sep2024.pdf &  BIS; 
What Does $250 Billion Buy; JPY in August - A Carry Trade Blow Up; bisbull90; 03Sep2024.pdf 

g.  CTP+DRSP CP response; Fix; Draft 07Aug2024.pdf 

h.  2024_07_ECSDA-Call_for_Actions_on_Europe_Capital_Markets.pdf 

i.  AFME report; Digital Finance in the EU; Priorities for fostering resilient, innovative and competitive 
financial markets; 02Aug2024.pdf 

j.  Appendix - AFME drafting suggestions on Draft RTS on business clock synchronisation - Redline.docx.pdf 

k.  Banks fret over vendor contracts as Dora deadline looms; 26Aug2024.pdf 

l.  Central clearing might not solve US Treasury snafus; 02Aug2024.pdf 

m.  CFTC NAL 24-11; 29Aug2024; Extension of no-action position in 22-16 issued to ensure the continued 
availability, following Brexit.pdf 

n.  ClarusFT; GBP Swaps – What’s New; Chris Barnes; 01Aug2024.pdf 

o.  ClarusFT; Handling the complexities of TARF FX Options; 07Aug2024.pdf 

p.  ClarusFT; Just how bad are trading conditions right now; Chris Barnes; 07Aug2024.pdf 

q.  ClarusFT; Volumes in EUR Swaptions; Chris Barnes; 28Aug2024.pdf 

r.  CLS-FX-Trade_Volume-Report_July2024.pdf 

s.  CME, Ice tread nuanced path to US Treasury clearing; 26Aug2024.pdf 

t.  considerations-for-accelerating-cash-equities-settlement-in-australia-to-t1-whitepaper-feedback-
summary.pdf 

u.  derivatiViews blog; Getting to Grips with Treasury Clearing; 08Aug2024.pdf 

v.  DSB-Annual-Consultation-Report-for-2025-Final; 16July2024.pdf 

w.  FCA landing pages for their bond and equities CT workstreams; 13Aug2024.pdf 

x.  EU Recommendations for Alignment of the EU Derivatives Trading and Clearing Obligations.pdf &  FCA; 
CP24_14; Consultation on the derivatives trading obligation and post-trade risk reduction services; 
27July2024.pdf 

y.  European T+1 Industry Task Force; Meeting Notes & Summary of Preliminary Findings; 31July2024.pdf 

i.  EUT1-ITF Draft Report Sep 2024 v1.pdf 
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ii.  EUT1-ITF Summary of Sub-Group Feedback for ESMA; 08Aug2024.pdf 

z.  EU-UK MiFID-MiFIR Review; divergence and convergence; 29July2024.pdf 

aa.  FIX Equities Committee - 31st July 2024.pdf 

bb.  FIX-Recommended-Practices-Execution-Venue-Reporting-v6.pdf 

cc. FIX Org;  Equities committee slides August 2024.pptx 

dd.  France Trading Conference Agenda Planning Meeting 3 - 4July 2024.pdf 

ee.  IRD Trading Activity Reported in EU, UK and US Markets; First Half of 2024 and the Second Quarter of 
2024; 03Sep2024.pdf 

ff.  Jane Street and Citadel Securities h1 2024 revenues up 80% yoy; 03Sept2024.pdf 

gg.  Joint-Association-Letter-re-CFTC-Block-Thresholds-072924.pdf 

hh.  July 2024 SEF Tracker; 08August2024.pdf 

ii.  Market Axess; How can bond investors access liquidity & trade in a politically fuelled market; 
14Aug2024.pdf 

jj.  On the new EU AML_CFT regime which has now arrived; 02Aug2024.pdf 

kk.  SB-SEFs; EVIA letter to SEC on Substituted Compliance; 08Aug2024 .pdf 

ll.  SwapsInfo-First-Half-of-2024-and-the-Second-Quarter-of-2024-Review; 02Aug2024.pdf 

mm.  The Commercial Paper Market Needs a Clearinghouse Too; Dew Paper; 12Aug2024.pdf &  BlackRock; 
The properties of an ideal CP-based market; viewpoint-lessons-from-covid-19-us-short-term-money-markets; 
July2020.pdf 

nn.  Treasury Central Clearing Re-examined; Kurt Dew Paper; 12Aug2024 .pdf 
oo. Tradeweb Monthly Activity Data Report; July2024; 06Aug2024.pdf 

pp.  [QualitaX] ERC-6123 Deep Dive.pdf 

 

16. Benchmarks and LiBOR Topics 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 33; 12 August 2024 to 17 August 

2024.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 32; 05 August 2024 to 10 August 
2024.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 29 July 2024 to 03 August 
2024.pdf 

d.  Minutes; Sonia-stakeholder-advisory-group; Held 26April2024; 27July2024.pdf 

e.  BOE Underground Blog; SONIA; steady as she goes; 14Aug2024 .pdf 

f.  Jane Street and Citadel Securities h1 2024 revenues up 80% yoy; 03Sept2024.pdf 

 

17. FX and Money Markets 
a.  Rates, FX, Credit and Equities Markets; Week 31; 29 July 2024 to 03 August 2024.pdf 

b.  Rates, FX, Credit and Equities Markets; Week 32; 05 August 2024 to 10 August 2024.pdf 

c.  Rates, FX, Credit and Equities Markets; Week 33; 12 August 2024 to 17 August 2024.pdf 

d.  BIS Report; The market turbulence and carry trade unwind of August 2024; 03Sep2024.pdf &  BIS; 
What Does $250 Billion Buy; JPY in August - A Carry Trade Blow Up; bisbull90; 03Sep2024.pdf 
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e.  Global Central Bank JSC Surveys Indicate More FX Automation; 07Aug2024.pdf 

f.  FX Platform Volumes Bounce Back Strongly in August; 03Sep2024.docx &  FX platforms had a buoyant 
month in July; See Record Volumes Amidst Global Volatility; 16Aug2024 .pdf 

g.  CLS-FX-Trade_Volume-Report_June2024_.pdf 

h.  CLS-FX-Trade_Volume-Report_July2024.pdf 

i.  lseg-fx-uk-mtf-launch-faq.pdf 

j.  On Mark-out tools for FX forwards and swaps trading; 29Aug2024.pdf 

 

18. Digitalisation of Regulatory Reporting and Cryptoassets 

a.  FinTech, SupTech & RegTech News; Week 31; 29 July 2024 to 03 August 2024.pdf 

b.  FinTech, SupTech & RegTech News; Week 32; 05 August 2024 to 10 August 2024.pdf 

c.  FinTech, SupTech & RegTech News; Week 33; 12 August 2024 to 17 August 2024.pdf 

d.  AFME report; Digital Finance in the EU; Priorities for fostering resilient, innovative and competitive 
financial markets; 02Aug2024.pdf 

e.  BIS & BOE; Project Pyxtrial; Monitoring the backing of stablecoins; 08Aug2024.pdf 

f.  David Birch; Biometric Honey. No More. New technology means that there are intelligent ways to store 
biometric data; 17Aug2024.pdf 

g.  David Birch; Make It Until You Can Fake It; 07Aug2024.pdf 

h.  David Birch; The Bank of England, German Lessons and Token Disruption; 29July2024.pdf 

i.  Digital ID; Hands-Free Travel Is My Dream; David Birch; 13Aug2024.pdf 
j. David Birch; Central Banks, Secure Elements & Digital Currency; iPhone policies matter for the digital euro; 

02Aug2024.pdf 

k.  Financial Market Infrastructures Press Their Case for Blockchain; TABB; 14Aug2024.pdf 

l.  In defence of Revolut's $45bn valuation; Rupak Ghose; 18Aug2024.pdf 

m.  Institutional Adoption of Digital Assets; Similarities to commodities; Fidelity Digital Assets & TPICAP; 
07Aug2024.pdf 

n.  Mastering Market Chaos; AI’s Next Frontier in Financial Trading; 14Aug2024.pdf 

o.  Note; Resources; EU AI Act, came into force on 01st August; 02Aug2024.pdf 

p.  OMFIF; Money, but not from banks- Stablecoins and capital adequacy; 31Aug2024.pdf 

q.  OMFIF; Project mBridge reaches ‘MVP’ stage; 02Aug2024.pdf 

r.  OMFIF; Re-imagining data as critical public infrastructure; 02Aug2024.pdf 

s.  RWA tokenization report; 12 use-cases explaining blockchain tech; 17Aug2024.pdf 

t.  Scaling DLT-based Capital Markets; A Policy Roadmap for the EU; AFME; August 2024.pdf 

u.  UK Law Commission; Digital-assets-as-personal-property-supplemental-report-and-draft-Bill-web-version; 
31July2024.pdf 

 

19. US & International 
a.  US and Asia Regulatory News; Week 33; 12 August 2024 to 17 August 2024.pdf 

b.  US and Asia Regulatory News; Week 32; 05 August 2024 to 10 August 2024.pdf 
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c.  US and Asia Regulatory News; Week 31; 29 July 2024 to 03 August 2024.pdf 

d.  ASIC sues ASX over CHESS claims; 14Aug2024.pdf 

e.  CFTC; TOTSA Fined for Attempted Manipulation of Gas Futures; 03Sep2024.pdf 

f.  SEC Awards Four Whistleblowers $122 Million; 03Sep2024.pdf 

g.  Central clearing might not solve US Treasury snafus; 02Aug2024.pdf 

h.  CME, Ice tread nuanced path to US Treasury clearing; 26Aug2024.pdf 

i.  derivatiViews blog; Getting to Grips with Treasury Clearing; 08Aug2024.pdf 

j.  DTCC WG; Minutes; SFTR WG_4; 26July2024.pdf 

k.  FDIC Proposes Revisions to Brokered Deposit Restrictions; 02Aug2024.pdf 

l.  FINRA; BBVA settles FINRA Charges for TRACE Reporting Violations; 03Sep2024.pdf 

m.  BNY Settles CFTC Charges for Swap & FX Reporting Failures; 03Sep2024.pdf 

n.  FINRA; BofA Securities Fined for Failing to Monitor Manipulative Trading; 03Sep2024.pdf 

o.  Citadel Securities leads fight over payments for market surveillance system; 03Sep2024.pdf 

p.  Circular 24-114; Disciplinary Notice; Settlement of Disciplinary Proceedings against RJ O’Brien; CME; 
31Aug2024.pdf 

q.  Nasdaq Futures Inc Fined for False Statements to CFTC wrt Commissions Incentives; 03Sept2024.pdf 

r.  ISDA-Comment-Letter-Trade-Submission-Proposal.pdf 

s.  Joint-Association-Letter-re-CFTC-Block-Thresholds-072924.pdf 

t.  July 2024 SEF Tracker; 08August2024.pdf 

u.  Notes; DTCC North America working group; 14 August 2024.pdf 

v.  Notes; DTCC North America working group; 31 July 2024.pdf 

w.  OMFIF; Embracing the Markets 3.0 paradigm; 09Aug2024.pdf 

x.  OMFIF; Harris cannot afford to cede crypto to Trump; 02Aug2024.pdf 

y.  OMFIF; How deeply rooted are China's economic woes; 31Aug2024.pdf 

z.  OMFIF; Revolutionising and rebalancing China’s financial sector; 18Aug2024.pdf 

aa.  SBS Trade Execution Requirement & Cross-Border Rules; 17July2024.pdf 

bb.  SB-SEFs; EVIA letter to SEC on Substituted Compliance; 08Aug2024 .pdf 

cc.  Wall Street in charts; Mega trends and mega winners; 08Aug2024.pdf 

dd.  Treasury Central Clearing Re-examined; Kurt Dew Paper; 12Aug2024 .pdf 

ee.  The Commercial Paper Market Needs a Clearinghouse Too; Dew Paper; 12Aug2024.pdf &  BlackRock; 
The properties of an ideal CP-based market; viewpoint-lessons-from-covid-19-us-short-term-money-markets; 
July2020.pdf 

ff.  Joint-Association-Letter-re-CFTC-Block-Thresholds-072924.pdf 

gg.  July 2024 SEF Tracker; 08August2024.pdf 

hh.  SwapsInfo-First-Half-of-2024-and-the-Second-Quarter-of-2024-Review; 02Aug2024.pdf 

 

20. Open Consultations - EVIA/LEBA Responding 

•  Open Consultations & Legislative Planner & Timetables; 12 August 2024.pdf 
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1.  EVIA Response to ESMA MiFIR CP1 on RTS 2, RTS on reasonable commercial basis and RTS 23; 

28Aug2024.pdf &  EVIA Draft Response; ESMA CP Package; RTS2; RCB; RTS23; 27Aug2024.pdf 

2.  EVIA-LEBA Response to ESMA PMPR on certain technical standards for commodity derivatives; 
27Aug2024.pdf 

3.  EVIA Response to ESMA MiFIR CP2 on Data Provision to CTPs; 28Aug2024.pdf 

• EBA; Discussion Paper on Call for Advice on the investment firms prudential framework; The consultation 
runs until 3 September 2024. To assess the impact of the possible changes discussed in the paper, the EBA 
also launched a data collection exercise on a voluntary basis. 

• ESMA; CSDR Refit: Consultation on rules to recalibrate and further clarify the framework; 09 September 2024 

• ESMA; MiFIR Review - Consultation Package 3 | technical advice (Section 3), RTS 1 (Section 4), the RTS on 
input/output data for shares and ETFs CTP (Section 8) and the flags under RTS 2; to 15 September 2024 

• ESMA; MiFIR Review - Consultation Package 3 | SI ITS (Section 5), RTS 3 (Section 6) and RTS 7 (Section 7); 
to 15Oct2024 

• ESMA; Consultation on the Technical Standards specifying the criteria for establishing and assessing the 
effectiveness of investment firms’ order execution policies; 16Oct2024 

• ESMA; Consultation on the Guidelines under MiCA establishing templates for explanations and legal opinions 
regarding the classification of crypto-assets 

• ACER; ACER is consulting on revising the Annex of the REMIT Implementing Regulation; 06 September 2024 

• EBA; Data collection for CfA on IFR-IFD - Templates for IFs; The consultation runs until 3 September 2024.  

• IOSCO consults on market outages; Non-equities aspects ongoing following equities report publication. 

• HMT; Building a Smarter Financial Services Regulatory Framework for the UK: The next phase; (informal – 
discussion on transaction reporting) 

•  

Other Relevant Open Consultations 

• Critical Third Parties – HM Treasury’s Approach to Designation; approach to designating critical third parties 
to the UK financial services sector. (informal – discussion on Indicative process for designation) 

• FCA; BoE and FCA consult on proposed approach to operating the Digital Securities Sandbox; 03April until 29 
May 2024 

• ESMA; Consultation on the Technical Standards specifying certain requirements of MiCA (3rd package); 
Closes 25 June 2024 

• HMT Consultation on the introduction of a UK carbon border adjustment mechanism; Closes 13 June 2024 

• FCA; CP24/9: Financial Crime Guide updates; on proposed changes to Financial Crime Guide.  Closes 27 
June 2024 

• ESMA; Consultation on European Green Bond Regulation; Closes 14 June 2024 

• FCA & BOE; CP24/5 Digital Securities Sandbox joint Bank of England and FCA consultation paper; Closes 29 
May 2024 

 

  Topic ESMA 2024 Schedule: Title of consultation paper  Planned 
publication of CP 

DORA DORA RTS and ITS [Second batch] and Feasibility study Q3 2024  

EMIR RTS on public data (EMIR) Q3 2024 

MiCA MiCA guidelines and technical standards Q3 2024  
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https://assets.publishing.service.gov.uk/media/65fab2cbaa9b76001dfbdb63/Building_a_Smarter_Financial_Services_Regulatory_Framework_Next_phase__1_.pdf
https://assets.publishing.service.gov.uk/media/65fbf692703c42001a58f10d/HM_Treasury_Approach_to_Designating_Critical_Third_Parties_2024.pdf
https://www.bankofengland.co.uk/paper/2024/cp/digital-securities-sandbox-joint-bank-of-england-and-fca-consultation-paper
https://www.esma.europa.eu/press-news/consultations/consultation-technical-standards-specifying-certain-requirements-mica-3rd#form
https://www.gov.uk/government/consultations/consultation-on-the-introduction-of-a-uk-carbon-border-adjustment-mechanism
https://www.fca.org.uk/publications/consultation-papers/cp24-9-financial-crime-guide-updates
https://www.esma.europa.eu/press-news/consultations/consultation-european-green-bond-regulation
https://www.bankofengland.co.uk/paper/2024/cp/digital-securities-sandbox-joint-bank-of-england-and-fca-consultation-paper
https://www.esma.europa.eu/document/overview-planned-consultation-papers-2024
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MiFIR MiFIR review - equity transparency (RTS 1) Q3 2024 

MiFIR MiFIR review - circuit breakers Q3 2024 

 Supervision  Guidance on Governance Expectations to ESMA supervised 
entities 

Q3 2024 

Sustainable 
Finance 

RTS on the European Single Electronic Format for reporting 
sustainability information under the European Sustainability 
Reporting Standards (ESRS) 

Q3 2024  

EMIR [Placeholder for EMIR 3 consultations - EMIR 3 trialogue starts 
mid-December, ESMA will complete the table once the text 
including the mandates and deadlines are stabilised/final.] 

Q4 2024 

MiFIR MiFIR review - non-equity transparency (derivatives) Q4 2024  

MiFIR/ 
Supervision  

Revision of RTS 13 on DRSP authorisation for the purpose of CTP 
authorisation  

Q4 2024 

Expected key dates for H2 2024 

H2 2024 FCA aiming to consult on rules to implement reformed prospectus regime (in 
summer 2024) – as confirmed in the latest Regulatory Initiatives Grid.  

FCA and PRA policy statements expected to follow up on consultation papers on 
diversity and inclusion in financial services.  

Policy statement expected following CP23/24 on personal investment firms.  

More detailed proposals expected to be published by HM Treasury (for 
consultation) on the reform of the Consumer Credit Act 1974 – as confirmed in 
the latest Regulatory Initiatives Grid.  

Policy statement expected on the alignment between ring-fencing and resolution 
– as confirmed in the latest Regulatory Initiatives Grid  

FCA and PRA expected to consult on further changes to securitisation rules (Q4 
2024/Q1 2025) – as confirmed in the latest Regulatory Initiatives Grid  

 

 
Deadline for responses to: 

Quarterly UK financial services horizon scanner; Horizon scanning: Ten regulatory topics to look out 
for in 2024.  

 

September 
 

30 September 
2024  

New FCA and BoE rules on reporting requirements under UK EMIR come into 
force.  

End September 
2024 

LIBOR transition – the synthetic 1, 3 and 6 month US dollar LIBOR are intended to 
cease – as confirmed in the latest Regulatory Initiatives Grid and see also our 
blog. 

October 
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October 2024  The final group of payment services providers will need to implement a system to 
provide the Confirmation of Payee service – as confirmed in the latest Regulatory 
Initiatives Grid.  

01-Oct-24 The PRA’s new Recovery Plans Chapter 7 comes into force. Firms are also 
expected to meet the expectations in SS2/24 by the same date.  

07-Oct-24 The PSR’s rules on mandatory reimbursement for APP fraud takes effect and the 
Payment Services (Amendment) Regulations 2024 come into force.  

November 
 

25 November 
2024  

Changes to the UK SFTR Validation Rules and XML schemas start to apply.  

December 
 

2 December 
2024  

Naming and marketing rules under the FCA’s SDRs start to apply  

 

21. Weekly Roundups for August 2024 and Prior Compliance Docs 
a.  EVIA Weekly News; Week 34; 19 August 2024 to 24 August 2024.pdf 

b.  EVIA Weekly News; Week 35; 26 August 2024 to 31 August 2024.pdf 

c.  EVIA Weekly News; Week 32; 05 August 2024 to 10 August 2024.pdf 

d.  EVIA Weekly News; Week 31; 29 July 2024 to 03 August 2024.pdf 

 

e.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 
Wednesday 07th August 2024.pdf 

f.  EVIA LEBA Monthly Compliance Meeting Agenda; Wednesday 07th August 2024.pdf 

g.  EVIA LEBA Monthly Compliance Meeting Agenda & Links; FCA (TS) Joining; 0830 
Wednesday 03rd July 2024.pdf 

h.  EVIA LEBA Monthly Compliance Meeting Agenda; 05th June 2024.pdf 

i.  EVIA LEBA Monthly Compliance Meeting Agenda; 01st May 2024.pdf 

j.  EVIA LEBA Monthly Compliance Meeting Agenda; 10th April 2024.pdf 

k.  EVIA LEBA Monthly Compliance Meeting Agenda; 06th March 2024.pdf 

l.  EVIA LEBA Monthly Compliance Meeting Agenda; 07th February 2024.pdf 

m.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830, Wednesday 10th January 
2024.pdf 

Ends. 
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