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EVIA & LEBA Monthly Compliance Meeting 

0830 Wednesday 06th November 2024 

Virtual Meeting via MS_Teams - Click here to join the meeting 

Please do suggest ideas around the meeting usefulness, format, guests, regulators 
and subgroups [Reporting; KYC&AML; Monitoring] 

 

Matters arising 

a. Matters Arising and Member Comments/ TdT 
i. Practice standard for TV governance 
ii. Hybridity to the Matched Principal Model for Govies on Venue 

b. Update: UAE Corporation Tax: scope and discussions with Govts 
c. Readout: FCA international Conference and IOSCO meetings 
d. Readout: FCA Competitiveness Conference  

i. Responses to UK Parliament Reviews &  APPG FM+S - Agenda 2024-25.pdf 

ii.  EVIA Draft Response; HoL Financial Services Regulation Committee Call for 
Evidence; FCA&PRA’s secondary competitiveness & growth objective; 
28Oct2024.docx 

e.  FCA; Updated Regulatory Initiatives Grid; 30November2023.xlsx 

f.  FCA Regulation round-up - October 2024.pdf & FCA Handbook Notice 123; 01Nov2024 

g.  Market Watch 80; FCA pushing firms to be more intrusive when trading for 

‘obfuscated overseas aggregated accounts'; 02Nov2024.pdf &  FCA Market Watch 80; 
09Oct2024.pdf 

h.  FCA Stakeholder Research Wave 11_Stakeholder summary report_V2 031024.pdf 

i. New Governmental Regulatory Diary Grid;  HMT; FCA; BOE; UK regulatory-initiatives-
grid-interim-update; 17Oct2024.xlsx 

j. FCA & PRA Mansion House Speeches week: Open for Business Tone 
k. HMT publishes UK-Switzerland Financial Dialogue Joint Statement for 2024 

i. Also dialogues with UAE and Saudi Arabia – possible FS Treaties?  
l. UK new Reg Sandbox and AI Launch - FCA; On 30 September 2024, the UK Digital 

Securities Sandbox was officially declared open; 
m. Readout: ISDA Markets Conference  
n. Update: BOE Markets Resilience Study 

MA Conduct
Venue 

Rulebooks
Reporting
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o.  
p. Market Size; 

i.  AFME; Government Bond Data Report; Q2 2024; 18Oct2024.pdf 

ii.  FX Volumes; LSEG, 360T See FX Volume Surge in September, others drift; 
17Oct2024.pdf 

Standing Items 

1. Conduct  
a. Press Release and adoption of FCA Benchmarking Study on NFMC 

i. Actions  

ii.  EVIA Comment; FCA publishes results of non-financial misconduct survey; 
25Oct2024.pdf 

iii.  FCA publishes results of survey on non-financial misconduct; 26Oct2024.pdf  

b.  NRF on UK PFOF; 05Nov2024.pdf 

c.  Note; UK version of GDPR becomes law; 30Oct2024.pdf 

d.  Open Consultations & Legislative Planner & Timetables; 21 October 2024.pdf 

e.  EVIA Response to ESMA CP35-335435667-5891; TS criteria for investment firms’ 
order execution policies; 16Oct2024.pdf 

i. ISDA-GFXD-respond-to-ESMA-on-Order-Execution-Policies; 27Oct2024 
ii. ESMA Order Ex CP AFME Response FINAL 20241016 

f. ESMA issued a consultation paper setting out proposed amendments to the research 
provisions in the MiFID II Delegated Directive (Commission Delegated Directive (EU) 
2017/593). 

g. Navigating Communications podcast – Part 1: Off-channel messaging; recent regulatory 
and enforcement developments in the UK, US, Australia, and Dubai in relation to off-
channel messaging, as well as practical steps that global firms can be taking now in this 
area to manage their risk. 

h. FMSB-Front-Office-Supervision-SoGPTD_0710241_Final-4; 07Oct2024 
i. The purpose of supervision is to contribute effectively to the conduct of business in 

accordance with strategies at board, divisional and/or business unit level, regulations, 
risk appetite and  desired customer outcomes. 

i. Creating a culture of compliance through training; SEC example; 02Nov2024.pdf 
j. SEC rewards whistleblowers for assisting in enforcement investigations; 02Nov2024.pdf 
k. What should your compliance priorities be to stay operationally resilient; 02Nov2024.pdf 

l.  FS Regulations & Conduct; Developments in October 2024.pdf 

m.  October 2024 Conduct Rules Roundup; 01Nov2024.pdf 

n.  Failure to prevent fraud; five key steps for regulated financial services firms; 
26Oct2024.pdf 

o. ESMA launches survey on legal entities identifiers; due to a DORA disagreement with DG 
Legal; a survey on legal entities identifiers, aiming to gather evidence on the impacts of 
including alternatives for reporting or record keeping requirements. 

p.  Kenneth Newcombe faking data to obtain som; Verra says code of conduct & conflict 
rules are robust; 28Oct2024.pdf 
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q. Wash Trades Enforcement:  nymex-22-1588-bc-eagle-energy-brokers-llc-nda-posting 
r. The CFTC has fined two swap execution facilities (SEFs), BGC Derivative Markets, L.P. & 

GFI Swaps Exchange, LLC, a total of $1.3 million for failing to accurately report swap 
transaction data & violating SEF Core Principles.  

i. BGC SEF was also penalized for breaching a prior CFTC order. Both firms admitted 
to the violations & are required to cease further infractions, comply with remediation 
measures, & submit.  

ii. According to the first Order, an SEF failed to: (i) accurately report & publish data 
related to thousands of swap transactions executed on its platform; (ii) maintain 
adequate internal controls & procedures to identify & minimize operational risks, 
leading to erroneous reporting of transaction data; & (iii) promptly rectify reporting 
errors, including inaccurate notional values for foreign exchange swaps & incorrect 
execution times for voice-executed swaps. 

iii. According to the second Order, an SEF failed to: (i) report inaccurate swap 
transaction data on nearly 49,000 swap transactions; (ii) adequately test its 
redesigned swap transaction & reporting system prior to implementation, which 
led to coding errors & erroneous data mapping; & (iii) implement a comprehensive 
reconciliation process capable of detecting & correcting reporting discrepancies. 

iv. In both cases, the CFTC found that the respective firms violated CEA Section 5h(f) 
("Swap execution facilities") & CFTC Regulations 16.01 ("Publication of market 
data on futures, swaps & options thereon"), 37.900 ("Core Principle 9-Timely 
publication of trading information"), 37.901 ("General requirements"), 37.1400 
("Core Principle 14-System safeguards") & 37.1401 ("Requirements"). 

v. As a result of these findings, the SEFs were ordered to pay (i) $750,000 & (ii) 
$550,000, respectively. The CFTC also required the SEFs to enhance their reporting 
systems & implement robust internal controls to prevent future violations. 

vi. In a third Order, the CFTC found that a bank failed to: (i) properly report 
transactions due to assigning duplicate swap identifiers, thereby conflating 
distinct transactions; (ii) accurately report primary economic terms for credit & 
interest rate swap transactions; & (iii) provide correct execution time stamps. 

vii. CFTC: Press Release: CFTC Orders Two Swap Execution Facilities to Pay $1.3 
Million for Swap Data Reporting & Core Principle Violations 

viii. CFTC: Order: BGC Derivative Markets, L.P. 
ix. CFTC: Order: GFI Swaps Exchange, LLC 
x. CFTC: Public Statements & Remarks: Dissenting Statement of Commissioner 

Caroline D. Pham on SEF Enforcement Actions 
xi. CFTC: Press Release: CFTC Orders Barclays to Pay $4 Million For Swap Reporting 

Violations 
xii. CFTC: Order: Barclays Bank PLC 
xiii. CFTC: Public Statements & Remarks: Statement of Commissioner Caroline D. 

Pham on Swap Data Reporting Settlement Order & the Examination Process 
s. Legal Note; The Court of Appeal decision in BlueCrest; 10October2024 
t. CP24/2: the FCA’s proposals for publicising enforcement investigations; Three weeks ago 

the FCA’s updated on proposals to make public the fact & detail of their enforcement 
investigations – 

i.  the proposals contained in CP24/2 published back in February (now infamously the 
‘Name & Shame’ proposal). For that update we identified some key takeaways from 
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the speech given by Therese Chambers at the AFME Annual European Compliance & 
Legal Conference in September.  

ii. In particular, we noted a slight softening of the FCA’s approach to the proposals & a 
confirmation that it will now consider the potential impact of an announcement on 
an individual firm & the market. We also highlighted what we considered to be some 
likely key focus areas for the engagement process which the FCA is undertaking 
with stakeholders. These include the development of a more defined public interest 
test.  

iii. As part of this work the FCA intends to provide more detail on how that could work 
in practice & will publish case studies “examining how the criteria might apply & 
what announcements could look like” as well as “more information on the numbers 
of cases that might be affected.”  

iv. The FCA published its revised Regulatory Initiatives Grid this morning & we now 
have confirmation of their proposed timetable.  

v. Q4 2024 – the FCA intends to publish “further information” which will include the 
case studies, as it continues with its engagement process.  

vi. Q1 2025 – the FCA aims to reach a final decision. 
u. Sanctions:  

i.  ESMA43-1527801302-1333_Annual_Sanctions_Report; 11Oct2024.pdf &  ESMA 
first consolidated report on sanctions; 12Oct2024 .pdf 

ii.  Note; The FCA & OFSI clamp down on UK sanctions enforcement; 18Oct2024.pdf 
v. Clementine Bowyer Effecta Compliance Limited; moves to Dubai 

 

2.  Rule Books 
a. MiFIR: 

i. ISDA submits paper to ESMA on MIFIR post-trade transparency 
ii. Opinion on the assessment of pre-trade transparency waivers 

iii.  On EU MAR impact on Trading Venues; 02Nov2024.pdf  

iv.  MiFIR and MiFID II reforms update; 01Nov2024.pdf &  DG FISMA; Strategic 
Commentaries from Mairead McGuinness & John Berrigan; 31Oct2024.pdf 

v. CP 4 Launched - Closes 03 Jan; 
1. ESMA launches two consultations on transaction reporting & order book 

data under the MiFIR Review; 03October2024 

2.  ESMA consults on review of RTS on transaction reporting and order 
book data under MiFIR Review; 02Oct2024.pdf 

3.  ESMA CP4 on Level 2 MiFIR Review; transaction data reporting 
(amended RTS 22) & order book data (amended RTS 24); 02Nov2024.pdf 

4. FIRDs v FITRs: ESMA CP4 Discussion Point 
b. Expect a DG FISMA DA on UPI by month End 
c. EU FISMA Expert Committee Responses  

i.  241017-deg-report-derivatives_en.pdf  

ii.  241017-deg-report-bonds_en.pdf 

iii.  241017-deg-reports-executive-summary_en.pdf  
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iv.  Note; Reports by the expert stakeholder group on equity and non-equity market 
data quality and transmission protocols; 17Oct2024.pdf  

v. LNOS Capping: Any Feedback to FISMA Expert Groups Publications on Transparency 

d.  Summary Note; FCA PS24_14; Policy Statement for Improving transparency for bond 
and derivatives markets; 05Nov2024.pdf 

e. CTP Candidates, Governance and Rules 

i.  FCA's Pre-Trade Consolidated Tape Study; October 2024.pdf 
ii. Bond CTP; 4 Declared Candidates: ETS/ F&P/ Ediphy+ /TransFICC (… and others?) 
iii. ESMA Expert Stakeholder Group reports on consolidated tapes on 17th October 

f. CP Response in September - FCA DTO and PTRR Rules  
g. Regarding the timing of the proposed FCA derivatives switch-off of the requirement 

i. Financial Services and Markets Act 2023 (Commencement No. 8) Regulations 2024; 

h.  The limits of bond market electronification; Voice 🤜🤛 electronic; 10Oct2024.pdf 
i. Benchmarks / LiBOR / Data Sales 

i. BMR Trilogues upcoming;  Note; BMR Trilogues Upcoming; Treatment of FX NDF 
Settlement Fixings; 28Oct2024.pdf 

ii.  BMR; EP position at first reading with a view to adopting Regulation (EU) 202; 

TC1-COD-2023-0379_EN; 25Oct2024.pdf &  EU BMR Update; 26Oct2024.pdf 
iii. Paris Aligned Benchmarks: Readout of EU Workshop Last Week 

j. Fintech 

i.  Wholesale central bank digital currency (wCBDC); G&D; 30Oct2024.pdf 
ii. ISDA DRR Course; Readout ISDA CDM & DRR Seminar; 21Oct2024 
iii. Tokenovate 

k. Crypo & Digital Assets 
i. More crypto platforms gaining OTF and MTF licences  

ii.  Traditional exchanges gain ground in the US$100bn-a-day crypto derivatives 
market; 17Oct2024.pdf 

l. FX & Money Markets 

i.  EVIA Response to the GFXC Code Feedback; 25Oct2024.pdf 

ii.  FX Volumes; LSEG, 360T See FX Volume Surge in September, others drift; 

17Oct2024.pdf &  CLS-FX-Trade_Volume-Report_September2024.pdf 

 

3.  Reference Data & Reporting Topics and Queries 
a. Transaction Reporting Questions Arising: 

i. Are CFDs and SBs are reportable under PTT/trade reporting rules? – Yes!. Should we 
write  practice standard? 

b. T+1 & Taskforce;  
i.  Joint ECB, EU and ESAs Announcement: 

1.  EU markets need to commit to catch up with US on T+1; New 
settlement cycle has led to greater efficiency, liquidity & risk mitigation; 
19Oct2024.pdf 

2.  EUT1-ITF Final Report October 2024.pdf  
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3.  ESMA74-2119945925-2085_EC-ECB-
ESMA_High_level_joint_statement_T_1.pdf 

c. Exchange Blocks 
i. Member comments  

d. Energy and Commodities 

i.  GoOs: NRF Discussion & AMF Comments:  Note; LEBA GoO Discussion with 

NortonRoseFulbright; 18Oct2024.pdf &  LEBA opinion on Guarantees of Origin 
under the scope of MiFID Financial Instruments 08.10.24.pdf  

ii.  ICE Circular E24_023; Introduction of Guarantees of Origin (GO) Futures Contracts; 
31Oct2024.pdf 

iii.  ESMA, FCA and CFTC all publish Carbon Market Reports; 12Oct2024.pdf 

iv. Readout: REMIT Rep Discussion and ACER Codes;  REMITQuarterly_Q3_2024.pdf 
v. Upcoming ACER meetings &  LEBA ACER Call on SGO’s 

vi. LEBA publication of first edit to the REMIT2 FAQs;  171024_REMIT_II_FAQ V4 
Equias Redline & LEBA Redline.docx 

vii.  LEBA_Energy_Volume_Report_September_2024.pdf &  
LEBA_Energy_Analysis_September_2024.pdf 

 

4. Prudential  
a. FSB consults on a common format for the reporting of operational incidents 
b. DORA: Notes; Dealing with Third Party ICT Compliance under DORA; 31Oct2024.pdf 

i. EVIA Member DORA Questionnaire on Critical ICT Outsourcing 
ii. FIX Meeting last week on Common Templates https://fsb.us9.list-

manage.com/track/click?u=567d6ad2b423723b170eb04e3&id=dcf0184e4a&e=1082
fdd3d8  

iii. FIA backs risk-based approach to DORA subcontracting;  
iv. NRF; With the 17 January 2025 application deadline of the Digital Operational 

Resilience Act (DORA) fast approaching, the regulatory work is still underway. 
c. Update: Approach by GFMA/ AFME for a TV Questionnaire:  

i.  OCC Order on JPM to make risk assessments & onboarding controls for all 
trading venues or facilities on which the Bank engages; March 2024.pdf  

ii.  eaAA-EC-2023-50.pdf 

iii.  PRA; ss221-march-21; Outsourcing and third party risk.pdf 

d. All about Basel 3.i;  ISDA Derivatives Trading and Treasury Forum; Thurs 10 Oct 
2024.pdf 

e.  Quantum computing and the financial system; opportunities and risks; BIS Papers; No 
149; 10Oct2024.pdf 

 

5. Other 
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a. ASIC, MAS and HKMA UPI Rewrites; MAS reporting ReWrite will be implemented on 21 

October this year; Updated Rules; &  ASIC and MAS Rewrites go live – what’s changed; 
02Nov2024.pdf 

i. ASIC will implement revised derivatives regulatory reporting requirements on October 
21 to incorporate global data standards, with similar measures taken in several other 
jurisdictions. Panelists at the ISDA/AFMA Derivatives Trading Forum in Sydney 
discussed whether the changes would result in greater global consistency of 
reported data & how firms can improve the accuracy of implementation, 

b. CFTC Review of Priorities under new US Administration:   What to expect from the 
CFTC in a post-election transition period; 31Oct2024.pdf 

c.  On US Election betting markets; 28Oct2024.pdf 
d. Part 43 Rules rewrite on Capping and Blocking  
e. Canadian adoption of Trade Reporting Rewrite 
f. No response from SEC on SB-SEFs Letter Re Overseas activities  
g. No response from Expand Research Letter Re Brokerage  

h.  CFTC; Clearing and Risk Roundtable Agenda; 16Oct24.pdf &  CFTC Global Markets 
Advisory Committee Agenda; Nov. 21, 0930 to 1030 EST.pdf 

i.  SEC Chair Gensler Touts New Market Rules; 25Oct2024.pdf 

 

Annexes, Links and Details 

6. Sanctions 

a.  ESMA43-1527801302-1333_Annual_Sanctions_Report; 11Oct2024.pdf &  ESMA first consolidated 
report on sanctions; 12Oct2024 .pdf 

b.  Note; The FCA & OFSI clamp down on UK sanctions enforcement; 18Oct2024.pdf 
c. 6 entries added to the consolidated list Financial sanctions update: Russia; On 28 October 2024 the 

Foreign, Commonwealth and Development Office updated the UK Sanctions List on GOV.UK. This list 
provides details of those designated under regulations made under the Sanctions Act. 

d. The FCA and OFSI clamp down on UK sanctions enforcement; The resolution of two sanctions-related 
investigations over the last month by both the FCA and the Office of Financial Sanctions Implementation  
could signal the start of the anticipated increase in UK enforcement in respect of failings relating to 
financial sanctions systems and controls (in the case of the regulated sector) and breaches of the Russia 
(Sanctions) (EU) Regulations 2019 (the Russia Regulations). While there is a substantial contrast between 
the FCA’s £29 million fine and OFSI’s £15,000 penalty, both enforcement actions demonstrate the UK’s 
commitment to pursue compliance failings and breaches of financial sanctions when they occur. 

e. Launch of the Office of Trade Sanctions Implementation; The UK government is pleased to announce the 
launch of the Office of Trade Sanctions Implementation (OTSI), within the Department for Business & 
Trade, today - 10 October 2024. 

f. ESMA consolidated report on sanctions; On 11 October, ESMA published its first consolidated report on 
sanctions and measures imposed by the NCAs in Member States in 2023.  

a. The report provides an overview of the sanctions and measures imposed in Member States 
under the AIFMD, BMR, CSDR, ECSPR, EMIR, MAR, MiCAR, MiFID II, MiFIR, Prospectus 
Regulation, SFTR and UCITS Directive. In 2023, more than 970 administrative sanctions and 
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measures were imposed across EU Member States in financial sectors under ESMA’s remit. 
The aggregated value of administrative fines amounted to more than 71 million EUR.  

b. The highest amounts of administrative fines were imposed under MAR and MiFID II. No 
administrative sanctions and measures were imposed under the BMR, ECSPR, SFTR and 
MiCAR in 2023. Overall, the report finds that there is still room for more convergence between 
NCAs in the exercise of their sanctioning powers.  

c. The use of sanctions is only one of multiple tools in the NCA’s supervisory toolkit, and 
supervisory effectiveness cannot be measured solely based on the number or value of the 
sanctions imposed in a Member State. ESMA notes, however, that the consolidated report does 
not provide a full picture of national enforcement activities; for example, these may also include 
more informal actions, and not all criminal sanctions are included in the scope of the report.  

d. The data on the use of sanctions included in this report was reported to ESMA by the NCAs. In 
line with the ESMA Strategy 2023-2028, the consolidated report contributes to supervisory and 
enforcement convergence and facilitates greater transparency on sanctions. Building on this 
report,  

e. ESMA plans to further foster the effective and consistent implementation of capital markets 
rules and ensure similar breaches lead to similar enforcement outcomes across the EU. ESMA 
will continue to issue an annual report for future reporting periods. 

f. Report → Snapshot → Press Release → 

 

7. Latest FCA & BOE Policy Development updates 

a.  UK & Swiss Regulatory & Political News; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  UK & Swiss Regulatory & Political News; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  UK & Swiss Regulatory & Political News; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  UK & Swiss Regulatory & Political News; Week 43; 21 October 2024 to 26 October 2024.pdf 

e.  UK & Swiss Regulatory & Political News; Week 44; 28 October 2024 to 02 November 2024.pdf 

f.  AFME & Finbourne; MiFIR2022; Corporate Bond Trade Data Analysis and Risk Offset Impact 
Quantification; Apr2022.pdf 

g.  AFME & UK Finance response to FCA CP24_12; Public Offers & Admissions to Trading Regulations 
regime; 20Oct2024.pdf 

h.  Summary Note; FCA PS24_14; Policy Statement for Improving transparency for bond and derivatives 
markets; 05Nov2024.pdf 

i.  
Barclays_Thematic_FICC_Research_The_human_touch_why_the_bond_market_will_continue_to_have_a

_voice.pdf &  The limits of bond market electronification; Voice 🤜🤛 electronic; 10Oct2024.pdf 

j.  BOE; Andrew Bailey; Keynote Address; Bloomberg Global Regulatory-forum; 23Oct2024.pdf 

k.  BOE; BankUnderground; International spillovers from climate policy; 23Oct2024.pdf 

l.  City Dinner, Mansion House Speech by Nikhil Rathi; Growth - mission possible; Thursday 17 Oct 
2024.pdf 

m.  Delivering vibrant capital markets; Ashley Alder Speech; FCA Chair, International Capital Markets 
Conference; 08Oct2024.pdf 

n. BOE; PRA; Sam Woods-speech-at-annual-city-banquet-at-mansion-house; 17Oct2024.pdf 

o.  Engaging with the machine; AI and financial stability − speech by Sarah Breeden; 31October2024.pdf 

p.  FCA international conference notes_241008_121306.pdf 
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q.  FCA Market Watch 80; 09Oct2024.pdf 

r. FCA  outcome-internal-whistleblowing-communications-review-independent-director.pdf &  FCA 
Report; outcome-internal-whistleblowing-communications-review-independent-director; 23Sep2024.pdf 

s.  FCA pledges to reduce barriers for specialist trading companies; 07Oct2024.pdf 

t.  FCA publishes results of survey on non-financial misconduct; 26Oct2024.pdf 

u.  FCA speech on ten years of innovation and launch of new AI Lab; 18Oct2024.pdf 

v.  FCA speech to AFME by Terese Chambers; Change for the better_ the FCA’s evolving approach to 
enforcement; 24Sep2024.pdf 

w.  FCA Stakeholder Research Wave 11_Stakeholder summary report_V2 031024.pdf 

x.  FCA; Like London's Roman Wall, financial rules must adapt; Speech by Sarah Pritchard; 
24Sep2024.pdf 

y.  FCA; On 30 September 2024, the UK Digital Securities Sandbox was officially declared open;.pdf 

z.  FCA's Pre-Trade Consolidated Tape Study; October 2024.pdf 

aa.  HMT; FCA; BOE; UK regulatory-initiatives-grid-interim-update; 17Oct2024.xlsx 

bb.  Information sharing under UK ECCTA; Information sharing by regulated firms; 20Oct2024.pdf 

cc.  Market Regs, Post Trading and Benchmarks News & Events; Week 40; 30 September 2024 to 05 
October 2024.pdf 

dd.  Minutes FXJSC Main Committee Meeting; Operations Sub-committee; Legal Sub-committee & UK 
Money Markets Code Sub-Committee; 25 June 2024.pdf 

ee.  Note; FCA CP 24_20; Safeguarding Regime for Payments & e-Money Firms; 03Oct2024.pdf 

ff.  Note; The FCA & OFSI clamp down on UK sanctions enforcement; 18Oct2024.pdf 

gg.  Note; UK version of GDPR becomes law; 30Oct2024.pdf 

hh.  Notes; FCA Seminar on its Competitiveness Report; 11Oct2024.docx 

ii.  OMFIF; Three considerations for design of the digital pound; 05Oct2024.pdf 

jj.  Paul Fisher on whether BoE should have tiered remuneration on Commercial Bank Reserve Acs; 
31Oct2024.pdf 

kk.  Speech by Nikhil Rathi, delivered at FCA International Capital Markets Conference 2024; 
08Oct2024.pdf 

ll. The Contingent NBFI Repo Facility (CNRF); A BOE Game-Changing Facility for NBFIs; 22Oct2024.pdf 

 

8. UK Government 
a.  APPG FM+S - Agenda 2024-25.pdf 

b.  The UK Autumn Budget 2024 relabelled apprenticeships; 31Oct2024.pdf 

c.  Dods Explainer; The OBR & The 2024 Budget; the OBR’s purpose and responsibilities; 23Oct2024.pdf 

d.  Dods Monitoring; This year's party conferences; 07Oct2024.pdf 

e.  Dods Explainer; The OBR & The 2024 Budget; the OBR’s purpose and responsibilities; 23Oct2024.pdf 
f. Dieter Helm; The UK’s unsustainable economy; not enough production, too much consumption, too little 

savings, too much debt; 21Oct24.pdf 

 

9. IFPR – IFR – Prudential Supervision (Op Risk and Resilience) 
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a.  EVIA Prudential Roundup; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  EVIA Prudential Roundup; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  EVIA Prudential Roundup; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  EVIA Prudential Roundup; Week 43; 21 October 2024 to 26 October 2024.pdf 

e.  EVIA Prudential Roundup; Week 44; 28 October 2024 to 02 November 2024.pdf 

f.  A Look Inside the ISDA Close-out Framework; 12Oct2024.pdf 

g.  AFME Prudential quarterly data report; Q2 2024; 10Oct2024.pdf 

h.  BIS; Quantum Computing and the Financial System - Opportunities and Risks; bispap149; 
27Oct2024.pdf 

i.  Engaging with the machine; AI and financial stability − speech by Sarah Breeden; 31October2024.pdf 

j.  ESAs respond to EC rejection of the DORA LEI TS; 12Oct2024.pdf 

k.  FSB letter outlining work on financial innovation, payments systems, and cyber and operational 
resilience; P221024-1; 22Oct2024.pdf 

l.  FSB; Chair sets out financial stability work amidst technological advancements; report on 
tokenisation initiatives; Risk Letter; 23Oct2024.pdf 

m.  Greenwich_Coalition; The portfolio Margining Imperative for Interest Rate Derivatives; 22Oct2024.pdf 

n.  implementing-basel-3.1-practicalities-and-likely-impacts-(september-2024).pdf 

o.  Joint Statement on ICT services definition by Exchanges; 01October2024.pdf 

p.  Many more renegotiations of IT contracts are being undertaken as a result of DORA; 10Oct2024.pdf 

q.  Note; Coalition Survey for Investment Banking Returns, Profitability and ROE – 1H24; 

01Nov2024.pdf &  Coalition-Index-for-Investment-Banking-1H24-CI5004.pdf 

r.  Note; FSB consults on a common format for the reporting of operational incidents; 18Oct2024.pdf 

s.  Note; UK version of GDPR becomes law; 30Oct2024.pdf 

t.  Notes; Dealing with Third Party ICT Compliance under DORA; 31Oct2024.pdf 

u.  The Importance of Safety and Liquidity in the U.S. Treasury Market; BNY; 30Oct2024.pdf 

v.  Winning the OpRes Marathon; 08Oct2024.pdf 

 

10. EU Rules and ESAs 
a.  European Regulatory & Political News; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  European Regulatory & Political News; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  European Regulatory & Political News; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  European Regulatory & Political News; Week 43; 21 October 2024 to 26 October 2024.pdf 

e.  European Regulatory & Political News; Week 44; 28 October 2024 to 02 November 2024.pdf 

f.  241017-deg-report-bonds_en.pdf 

g.  241017-deg-report-derivatives_en.pdf &  241017-deg-reports-executive-summary_en.pdf & 

 Note; Reports by the expert stakeholder group on equity and non-equity market data quality 
and transmission protocols;17Oct2024.pdf 

h.  AMF; etude-transparence-obligataire_en_0.pdf 

i.  CER; 'The EU and Türkiye; A relationship adrift'; Luigi Scazzieri; 31Oct2024.pdf 

j.  CER; Zselyke Csaky; The EU and the rule of law; Much movement, little change; 10Oct2024.pdf 
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k.  DG FISMA; Strategic Commentaries from Mairead McGuinness & John Berrigan; 
31Oct2024.pdf 

l.  ECB; Combined monetary policy decisions, statement & President Lagarde latest monetary 
policy decisions; 17October2024.pdf 

m.  EFAMA, ICMA & AFME joint statement on MiFIR RTS2 post-trade transparency-for-bonds; 
03October2024.pdf 

n.  ESAs respond to EC rejection of the DORA LEI TS; 12Oct2024.pdf 

o.  ESMA consults on review of RTS on transaction reporting and order book data under MiFIR 
Review; 02Oct2024.pdf 

p.  ESMA launches two consultations on transaction reporting & order book data under the MiFIR 
Review; 03October2024.pdf 

q.  ESMA Order Ex CP AFME Response FINAL 20241016.pdf &  ISDA-GFXD-respond-to-ESMA-
on-Order-Execution-Policies; 27Oct2024.pdf 

r.  ESMA24-229244789-5168_SMSG_advice_on_MiFID-MiFIR_third_consultation_package.pdf 

s.  ESMA24-450544452-2377-2024_ECON_annual_hearing-ESMA_activities_snapshot.pdf &  
ESMA24-450544452-2396-2024_ECON_annual_hearing-ESMA_Chair_opening_statement.pdf 

t.  ESMA35-1872330276-195_-
_MiCA_Opinion_on_rejection_of_RTS_CASPs_authorisations_and_notifications; 11Oct2024.pdf & 

 Note; ESMA Opinion on Commission’s proposal to amend MiCAR draft RTS; 19Oct2024.pdf 

u.  ESMA43-1527801302-1333_Annual_Sanctions_Report; 11Oct2024.pdf 

v.  esma70-155-6641_opinion_on_the_assessment_of_pre-trade_transparency_waivers; 
16Oct2024.pdf  

w.  ESMA71-545613100-
2636_Froukelien_Wendt_Keynote_Speech_EACH_Risk_Management_Summit.pdf 

x.  ESMA74-2119945925-2085_EC-ECB-ESMA_High_level_joint_statement_T_1.pdf 

y.  ESMA74-2134169708-6870_Manual_on_post-trade_transparency.pdf 

z.  EU BMR Update; 26Oct2024.pdf 

aa.  EU markets need to commit to catch up with US on T+1; New settlement cycle has led to 
greater efficiency, liquidity & risk mitigation; 19Oct2024.pdf 

bb.  EUT1-ITF Final Report October 2024.pdf  

cc.  EVIA Response to ESMA CP35-335435667-5891; TS criteria for investment firms’ order 
execution policies; 16Oct2024.pdf 

dd.  JC_2024_81_-_ECON_Hearing_Joint_Committee_Deliverables_2024.pdf &  ESMA Markets 
Activities Agenda; ECON Presentation; 14Oct2024.pdf 

ee.  MiFIR and MiFID II reforms update; 01Nov2024.pdf 

ff.  Note; BMR Trilogues Upcoming; Treatment of FX NDF Settlement Fixings; 28Oct2024.pdf 

gg.  Note; ESMA 2024 EU Carbon Markets report on the functioning of the EUETS; 28Oct2024.pdf 

hh.  Notes on DG FISMA Roundtables on CMU Markets Infrastructures consolidation; 
27Sep2024.pdf  

ii.  OMFIF; European policy-makers are asleep at the wheel; 26Oct2024.pdf 

jj.  OMFIF; France credit rating downgrade will have wider repercussions; 18Oct2024.pdf 

kk.  Speech by Christine Lagarde; ECON Hearing; ecb.sp240930_annex~ced067a1ed.en; 
01Oct2024.pdf 

ll.  Summary of the aspects of the Draghi Report for CMU and financial services; 18Oct2024.pdf  

mm.  Summary of the aspects of the Draghi Report for CMU and financial services; 18Oct2024.pdf 
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nn.  The EU according to Draghi – as competitive as needed, as sustainable as possible; CEPS; 
04Oct2024.pdf 

oo.  Summary of the aspects of the Draghi Report for CMU and financial services; 18Oct2024.pdf 
pp. CER; A mere spectator; Europe and the imploding Middle East; 12Oct2024.pdf 
qq. EVIA Response to ESMA CP35-335435667-5891; TS criteria for investment firms’ order execution 

policies; 16Oct2024 

 

11. Conduct/ Enforcement/ PFOF  

a.  Conduct, Sanctions and Enforcement News; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  Conduct, Sanctions and Enforcement News; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  Conduct, Sanctions and Enforcement News; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  Conduct, Sanctions and Enforcement News; Week 42; 14 October 2024 to 21 October 2024.pdf 

e.  Conduct, Sanctions and Enforcement News; Week 43; 21 October 2024 to 26 October 2024.pdf 

f.  Conduct, Sanctions and Enforcement News; Week 44; 28 October 2024 to 02 November 2024.pdf 

g.  AFME's 8th Annual European Compliance and Legal Conference; 23&24 Sep 2024.pdf 

h.  
Barclays_Thematic_FICC_Research_The_human_touch_why_the_bond_market_will_continue_to_have_
a_voice.pdf 

i.  BETTER-FINANCE-Answer-ESMA-Best-Execution-RTS-Consultation.pdf 

j.  CFTC; $4 million civil monetary penalty; enfbarclaysbankplcorder; 01Oct2024.pdf 

k.  ClarusFT; Pre-Hedging in Swaps; Chris Barnes; 12Oct2024.pdf 

l.  ESMA Order Ex CP AFME Response FINAL 20241016.pdf &  ISDA-GFXD-respond-to-ESMA-on-
Order-Execution-Policies; 27Oct2024.pdf 

m.  ESMA-CP_Technical-Standards_effectiveness-of-investment-firms-order-execution-policies_ICMA-
response_161024.pdf 

n.  FCA fines CGML £27,766,200 for failures in its trading systems and controls.pdf 

o.  FCA Market Watch 80; 09Oct2024.pdf 

p.  FCA publishes results of survey on non-financial misconduct; 26Oct2024.pdf   

q.  FMSB-Front-Office-Supervision-SoGPTD_0710241_Final-4; 07Oct2024.pdf 

r.  Information sharing under UK ECCTA; Information sharing by regulated firms; 20Oct2024.pdf 

s.  Information sharing under UK ECCTA; Information sharing by regulated firms; 20Oct2024.pdf 

t.  ISDA-GFXD-respond-to-ESMA-on-Order-Execution-Policies.pdf &  IS23E4~1.PDF 

u.  Joint conclusions paper on enhancements to the OTC derivatives reporting regime published; 
05Oct2024.pdf 

v.  Legal Note; The Court of Appeal decision in BlueCrest; 10October2024.pdf 

w.  MiFIR and MiFID II reforms update; 01Nov2024.pdf 

x.  NextGen Reg Reporting; An open path forward has emerged; 08Oct2024.pdf 

y.  Notes from ETS_AnnaDSB Bond CTP Discussion; Monday 28 October 2024.pdf 

z.  Notes; DTCC North America working group; 02 October 2024.pdf 

aa.  Notes; DTCC North America working group; 16 October 2024.pdf 

bb.  October 2024 Conduct Rules Roundup; 01Nov2024.pdf 
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cc.  outcome-internal-whistleblowing-communications-review-independent-director.pdf 

dd.  SEC Hits 11 Firms With $88 Million in Penalties for Off-Channel Communications; 30Sep2024.pdf 

ee.  What to expect from the CFTC in a post-election transition period; 31Oct2024.pdf 
ff. EVIA Response to ESMA CP35-335435667-5891; TS criteria for investment firms’ order execution 

policies; 16Oct2024 

 

12. Cybercrime/ AML/ KYC/ Reg Tech  
a. JMLSG Update 

b.  Failure to prevent fraud; five key steps for regulated financial services firms; 26Oct2024.pdf 

 

13. ESG Topics, D&I & Disclosures 
a.  BOE; BankUnderground; International spillovers from climate policy; 23Oct2024.pdf 

b.  IEA Renewables Report 2024; 19Oct2024.pdf 
c. Dieter Helm; The fracturing of the net zero consensus; 09Oct2024.pdf 

 

14. Energy & ACER 
a.  Energy and Commodities Roundup; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  Energy and Commodities Roundup; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  Energy and Commodities Roundup; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  Energy and Commodities Roundup; Week 43; 21 October 2024 to 26 October 2024.pdf  

e.  Energy and Commodities Roundup; Week 44; 28 October 2024 to 02 November 2024.pdf 

f.  LEBA Monthly Volumes & Trayport Commodities Report; Q3 2024; 28Oct2024.pdf &  Trayport 
Commodities Report Q3.pdf  

g.  24137; 2025 auction calendar for the auctioning of UK Allowances (UKAs) on ICE Futures Europe; 
25Oct2024.pdf 

h.  ACER_2024_MMR_Gas_Key_Developments_Q3.pdf 

i.  Analysing the role of gas in the European generation mix and price setting 2024-2027; ICIS; 
23Oct2024.pdf 

j.  BOE; BankUnderground; International spillovers from climate policy; 23Oct2024.pdf 

k.  ESMA, FCA and CFTC all publish Carbon Market Reports; 12Oct2024.pdf 

l.  EVIA-LEBA Response to REMIT Reporting IR Consultation; 16September2024.pdf 

m.  ICE Circular E24_023; Introduction of Guarantees of Origin (GO) Futures Contracts; 31Oct2024.pdf  

n.  Kenneth Newcombe faking data to obtain som; Verra says code of conduct & conflict rules are 
robust; 28Oct2024.pdf 

o.  LEBA_Energy_Volume_Report_September_2024.pdf &  
LEBA_Energy_Analysis_September_2024.pdf 

p.  Note; ESMA 2024 EU Carbon Markets report on the functioning of the EUETS; 28Oct2024.pdf 
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q.  Note; LEBA GoO Discussion with NortonRoseFulbright; 18Oct2024.pdf &  LEBA opinion on 
Guarantees of Origin under the scope of MiFID Financial Instruments 08.10.24.pdf 

r.  REMITQuarterly_Q3_2024.pdf  

s.  We need a more efficient electricity trade between UK &EU; via price coupling mechanism; EFET 
Lobby; 11Oct2024.pdf 

 

15. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 40; 30 September 2024 to 05 

October 2024.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 42; 14 October 2024 to 21 
October 2024.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 43; 21 October 2024 to 26 
October 2024.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 44; 30th October 2023 to 04th 
November 2023.pdf  

e.  241017-deg-report-derivatives_en.pdf &  241017-deg-reports-executive-summary_en.pdf &  
Note; Reports by the expert stakeholder group on equity and non-equity market data quality and 

transmission protocols;17Oct2024.pdf &  241017-deg-report-bonds_en.pdf 

f.  AFME & UK Finance response to FCA CP24_12; Public Offers & Admissions to Trading Regulations 
regime; 20Oct2024.pdf 

g.  AFME; Government Bond Data Report; Q2 2024; 18Oct2024.pdf 

h.  AFME's 8th Annual European Compliance and Legal Conference; 23&24 Sep 2024.pdf 

i.  Bond platform trading costs; bid-ask spreads tighten, and fees rise, dealers question making markets 
in credit; 17Oct2024.pdf 

j.  ClarusFT; 3Q24 CCP Volumes and Share in IRD; Amir Khwaja; 18Oct2024 .pdf 

k.  ESMA launches two consultations on transaction reporting & order book data under the MiFIR 
Review; 03October2024.pdf 

l.  EU markets need to commit to catch up with US on T+1; New settlement cycle has led to greater 
efficiency, liquidity & risk mitigation; 19Oct2024.pdf 

m.  EUT1-ITF Final Report October 2024.pdf &  ESMA74-2119945925-2085_EC-ECB-
ESMA_High_level_joint_statement_T_1.pdf 

n.  EVIA Response to CP24_14; FCA Consultation on the derivatives; 30Sep2024.pdf  

o.  EVIA Response to ESMA CP35-335435667-5891; TS criteria for investment firms’ order execution 
policies; 16Oct2024.pdf 

p.  EVIA Response to the GFXC Code Feedback; 25Oct2024.pdf 

q.  EVIA-LEBA Response to REMIT Reporting IR Consultation; 16September2024.pdf 

r.  FCA publishes results of survey on non-financial misconduct; 26Oct2024.pdf  &  EVIA Comment; 
FCA publishes results of non-financial misconduct survey; 25Oct2024.pdf 

s.  FCA's Pre-Trade Consolidated Tape Study; October 2024.pdf 

t.  File Note; Call with Nigel Someck; MDX Technology; 19Oct2024.pdf 

u.  FX Volumes Drift in September; 05Oct2024.pdf 

v.  Highlights from AFME OPTIC 2024 Conference; 17Oct2024.pdf 

w.  HMT; FCA; BOE; UK regulatory-initiatives-grid-interim-update; 17Oct2024.xlsx 
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x.  How Jane Street rode the ETF wave to ‘obscene’ riches; FT; 07Oct2024.pdf 

y.  ISDA Derivatives Trading and Treasury Forum; Thurs 10 Oct 2024.pdf 

z.  Joint conclusions paper on enhancements to the OTC derivatives reporting regime published; 
05Oct2024.pdf 

aa.  Minutes FXJSC Main Committee Meeting; Operations Sub-committee; Legal Sub-committee & UK 
Money Markets Code Sub-Committee; 25 June 2024.pdf 

bb.  Note; FSB consults on a common format for the reporting of operational incidents; 18Oct2024.pdf 

cc.  Note; LEBA GoO Discussion with NortonRoseFulbright; 18Oct2024.pdf 

dd.  Notes on DG FISMA Roundtables on CMU Markets Infrastructures consolidation; 27Sep2024.pdf 

ee.  Readout ISDA CDM & DRR Seminar; 21Oct2024.pdf 

ff.  SEC Chair Gensler Touts New Market Rules; 25Oct2024.pdf 

gg.  September 2024 SEF Tracker; 02Oct2024.pdf 

hh.  Smart Contract Primer; overview of what smart contracts are, how they are being implemented; 

AFME; 20Oct2024.pdf &  A Smart Contract Primer; 20Oct2024.pdf 

ii.  Solutions for central clearing in the US Treasury repo market; BNY OpEd; 19Oct2024.pdf 

jj.  The Portfolio Margining Imperative for Interest-Rate Derivatives; Greenwich; 16Oct2024.pdf 

kk.  tradeweb_monthly_data_report_sept24_final.pdf 

ll.  Traditional exchanges gain ground in the US$100bn-a-day crypto derivatives market; 17Oct2024.pdf 
mm. The Contingent NBFI Repo Facility (CNRF); A BOE Game-Changing Facility for NBFIs; 22Oct2024.pdf 

 

16. Benchmarks and LiBOR Topics 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 40; 30 September 2024 to 05 

October 2024.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 41; 07 October 2024 to 12 
October 2024.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 42; 14 October 2024 to 21 
October 2024.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 43; 21 October 2024 to 26 
October 2024.pdf 

e.  Market Regs, Post Trading and Benchmarks News & Events; Week 44; 28 October 2024 to 02 
November 2024.pdf 

f.  Note; BMR Trilogues Upcoming; Treatment of FX NDF Settlement Fixings; 28Oct2024.pdf 

g.  BMR; EP position at first reading with a view to adopting Regulation (EU) 202; TC1-COD-2023-

0379_EN; 25Oct2024.pdf &  EU BMR Update; 26Oct2024.pdf 

h.  ClarusFT; EUR Rates – What’s New; Chris Barnes; 30 October 2024.pdf 

i.  ClarusFT; Global RFR trading steady at 60% in Q3; Chris Barnes; 26Oct2024.pdf 

j.  EVIA Response to CP24_14; FCA Consultation on the derivatives; 30Sep2024.pdf 

k.  Fallback protocol signature, a cautionary tale; Marc Henrard; January 2020.pdf &  Is LIBOR's legal 
backlog starting to kick in; Henred; 20Oct2024.pdf 

l. UK Critical Benchmarks Reg Republished with Two Candidates: WMR & IBA 
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17. FX and Money Markets 
a.  Rates, FX, Credit and Equities Markets; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  Rates, FX, Credit and Equities Markets; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  Rates, FX, Credit and Equities Markets; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  Rates, FX, Credit and Equities Markets; Week 43; 21 October 2024 to 26 October 2024.pdf 

e.  Rates, FX, Credit and Equities Markets; Week 44; 28 October 2024 to 02 November 2024.pdf 

f.  FX Volumes; LSEG, 360T See FX Volume Surge in September, others drift; 17Oct2024.pdf 

g.  Paul Fisher on whether BoE should have tiered remuneration on Commercial Bank Reserve Acs; 
31Oct2024.pdf 

h.  ClarusFT; EUR Rates – What’s New; Chris Barnes; 30 October 2024.pdf 
i. SNB Moves to Phase III of Project Helvetia 

j.  FX Volumes; LSEG, 360T See FX Volume Surge in September, others drift; 17Oct2024.pdf 

k.  Minutes FXJSC Main Committee Meeting; Operations Sub-committee; Legal Sub-committee & UK 
Money Markets Code Sub-Committee; 25 June 2024.pdf 

l.  BIS GFXC 20240702_minutes.pdf 

m.  LSEG introduces decimalisation to certain currency pairs on its spot Matching CLOB in early October; 
05Oct2024.pdf 

n.  GFXC Seeks Feedback on Proposed FX Global Code Changes; 12Oct2024.pdf 

o.  CLS-FX-Trade_Volume-Report_September2024.pdf 

p.  gfxc_request_feedback_oct2024_annex_b.pdf &  gfxc_request_feedback_oct2024_annex_a.pdf & 

 gfxc_request_feedback_oct2024_annex_c.pdf 

q.  FX Volumes Drift in September; 05Oct2024.pdf 
r. GFXC Seeks Feedback on Proposed FX Global Code Changes; 12Oct2024 

s.  EVIA Response to the GFXC Code Feedback; 25Oct2024.pdf 

 

18. Digitalisation of Regulatory Reporting and Cryptoassets 

a.  FinTech, SupTech & RegTech News; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  FinTech, SupTech & RegTech News; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  FinTech, SupTech & RegTech News; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  FinTech, SupTech & RegTech News; Week 43; 21 October 2024 to 26 October 2024.pdf 

e.  FinTech, SupTech & RegTech News; Week 44; 28 October 2024 to 02 November 2024.pdf  

f.  Wholesale central bank digital currency (wCBDC); G&D; 30Oct2024.pdf 

g.  AI under financial regulations in the US, EU & UK; A comparative assessment of the current state of 
play; 21October2024.pdf 

h.  Readout ISDA CDM & DRR Seminar; 21Oct2024.pdf 

i.  David Birch; The FTC Is Concerned About QR Codes (And So Am I); 24Oct2024.pdf 

j.  David Birch; They Want Dollars Not Dogecoins; People don’t use bitcoins but criminals do; Why; 
25Oct2024.pdf 

k.  BIS; Quantum Computing and the Financial System - Opportunities and Risks; bispap149; 
27Oct2024.pdf 
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l.  Stablecoins May Stretch Sovereign Ceilings; Andrew Pedvis; 30Oct2024.pdf 

m.  BIS; Quantum Computing and the Financial System - Opportunities and Risks; bispap149; 
27Oct2024.pdf 

n.  AI under financial regulations in the US, EU & UK; A comparative assessment of the current state of 
play; 21October2024.pdf 

o.  AI under financial regulations in the US, EU & UK; A comparative assessment of the current state of 
play; 21October2024.pdf 

p.  ClarusFT; HJM-FMM Model – Fast Calibration via a Neural Network; Guest Post; 04Nov2023.pdf 

q.  CPMI publishes report on consideration for the use of stablecoin arrangements in cross-border 
payments; 01Nov2023.pdf 

r.  David Birch; Cash & Crime; Does getting rid of cash reduce crime or increase it; 10Oct2024.pdf 

s.  David Birch; QR Codes Are A Fraud Risk; 05Oct2024.pdf 

t.  Digital Assets & Collateral Management; DTCC & JSCC; Case Studies; 18Oct2024.pdf 

u.  Digital Assets; WEF Report; Digital Assets Regulation Jurisdictional Approaches; 04Oct2024.pdf 

v.  Digital Identity; G7 Mapping Exercise Of Digital Identity Approaches; 20Oct2024.pdf 

w.  ESMA35-1872330276-195_-
_MiCA_Opinion_on_rejection_of_RTS_CASPs_authorisations_and_notifications; 11Oct2024.pdf 

x.  FCA publishes finalised non-handbook guidance on cryptoasset financial promotions; 
04Nov2023.pdf 

y.  FCA; On 30 September 2024, the UK Digital Securities Sandbox was officially declared open;.pdf 

z.  Fintech Blog; So, could you be operating an MTF without even realising it; 19Oct2024.pdf 

aa.  From Machine Learning to Artificial Intelligence; The Evolution of Intelligent Systems; 
07Oct2024.pdf 

bb.  FSB letter outlining work on financial innovation, payments systems, and cyber and operational 
resilience; P221024-1; 22Oct2024.pdf 

cc.  HMT; Consultation outcome for Future financial services regulatory regime for cryptoassets; 

30Oct2023.pdf &  New package of HM Treasury crypto policy announcements; Trading Venue and 
Locational Considered Outcomes; 30Oct2023 .pdf 

dd.  Note; Digital Securities Sandbox opens for applications; 12Oct2024.pdf 

ee.  Note; HKMA Research; GenA.I.in the Financial Services Sector; 02Oct2024.pdf 

ff.  OECD – FSB Roundtable on Artificial Intelligence (AI) in Finance; 10Oct2024.pdf 

gg.  OMFIF; Blockchain; a network of networks; 05Oct2024.pdf 

hh.  OMFIF; Digital securities sandbox- a chance the UK must not waste; 12Oct2024.pdf 

ii.  OMFIF; Hong Kong as a digital assets hub; 12Oct2024.pdf 

jj.  OMFIF; Three considerations for design of the digital pound; 05Oct2024.pdf 

kk.  Quantum computing and the financial system; opportunities and risks; BIS Papers; No 149; 
10Oct2024.pdf 

ll.  Readout ISDA CDM & DRR Seminar; 21Oct2024.pdf 

mm.  Smart Contract Primer; overview of what smart contracts are, how they are being implemented; 
AFME; 20Oct2024.pdf 

nn.  The Bank of Ghana has completed its Central Bank Digital Currency (CBDC) pilot project; 
23Oct2024.pdf 

oo.  The IMF & FSB have published the G20 Crypto-asset Policy Implementation Roadmap; 
23Oct2024.pdf 
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pp.  Traditional exchanges gain ground in the US$100bn-a-day crypto derivatives market; 
17Oct2024.pdf 

qq.  Zooming In on AI under financial regulations in the U.S., EU and U.K. – a comparative assessment; 
Part 2; 17Oct2024.pdf 

 

19. US & International 
a.  US and Asia Regulatory News; Week 40; 30 September 2024 to 05 October 2024.pdf 

b.  US and Asia Regulatory News; Week 41; 07 October 2024 to 12 October 2024.pdf 

c.  US and Asia Regulatory News; Week 42; 14 October 2024 to 21 October 2024.pdf 

d.  US and Asia Regulatory News; Week 43; 21 October 2024 to 26 October 2024.pdf 

e.  US and Asia Regulatory News; Week 44; 28 October 2024 to 02 November 2024.pdf 

f.  The Importance of Safety and Liquidity in the U.S. Treasury Market; BNY; 30Oct2024.pdf 

g.  What to expect from the CFTC in a post-election transition period; 31Oct2024.pdf 

h.  On US Election betting markets; 28Oct2024.pdf 

i.  ICMA’s new guide to the Australian repo market; 31Oct2024.pdf 

j.  GaveKal; Prejudice And China; 01Nov2024.pdf 

k.  CFTC; $4 million civil monetary penalty; enfbarclaysbankplcorder; 01Oct2024.pdf 

l.  CFTC; Clearing and Risk Roundtable Agenda;16Oct24.pdf 

m.  Notes; DTCC North America working group; 02 October 2024.pdf 

n.  OMFIF; Asian central banks are leading green policy innovation; 18Oct2024.pdf 

o.  OMFIF; Economic nationalism presents constant challenge for investors; 26Oct2024.pdf 

p.  OMFIF; Forget US election, Mexico’s real economic challenge lies at home; 18Oct2024.pdf 

q.  OMFIF; How to make the IMF work even better; 05Oct2024.pdf 

r.  OMFIF; Latin America forges ahead in gender equality; 12Oct2024.pdf 

s.  OMFIF; Widespread progress in African financial markets; 26Oct2024.pdf 

t.  PwC's financial services update; Our Take; October 04, 2024; New OCC supervision plan and 
more.pdf 

u.  SEC Chair Gensler Touts New Market Rules; 25Oct2024.pdf 

v.  SEC Hits 11 Firms With $88 Million in Penalties for Off-Channel Communications; 30Sep2024.pdf 

w.  September 2024 SEF Tracker; 02Oct2024.pdf 

x.  Solutions for central clearing in the US Treasury repo market; BNY OpEd; 19Oct2024.pdf 

 

20. Open Consultations - EVIA/LEBA Responses & Responding 

• Updated OTC Derivatives Compliance Calendar 2024-11-1(pdf) 

• Open Consultations & Legislative Planner & Timetables; 21 October 2024 
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1.  EVIA Response to ESMA MiFIR CP1 on RTS 2, RTS on reasonable commercial basis and RTS 23; 

28Aug2024.pdf &  EVIA Draft Response; ESMA CP Package; RTS2; RCB; RTS23; 27Aug2024.pdf 

2.  EVIA-LEBA Response to ESMA PMPR on certain technical standards for commodity derivatives; 
27Aug2024.pdf 

3.  EVIA Response to ESMA MiFIR CP2 on Data Provision to CTPs; 28Aug2024.pdf 

4.  EVIA Response to ESMA MiFIR CP3; 30 September 2024.pdf 

5.  EVIA-LEBA Response to REMIT Reporting IR Consultation; 16September2024.pdf 

6.  EVIA Response to CP24_14; FCA Consultation on the derivatives; 30Sep2024.pdf 

7.  EVIA Response to ESMA CSDR Consultation CP1_ SETD; 06Sep2024.pdf 

Open Consultations - EVIA Responding 

• HoL CfE on the FCA meeting its competitiveness Objective; Closes 26 Nov 2024 

• ESMA; MiFIR: Consultation on the Review of RTS 22 on transaction data reporting and on order book 
data; From 03 October 2024 to 03 January 2025 

Other Relevant Consultations 

• HMT; Building a Smarter Financial Services Regulatory Framework for the UK: The next phase; (informal 
– discussion on transaction reporting) 

• IOSCO consults on market outages; non-equities aspects ongoing following equities report publication. 

ESMA updated overview of planned consultation papers 2024; Overview→ 

Topic ESMA 2024 Schedule: Title of consultation paper  Planned 
publication of 
CP 

CSDR RTS on settlement discipline Q4 2024 

CSDR RTS on measures to prevent settlement fails in order to 
increase settlement efficiency 

Q4 2024 

CSDR RTS on deferred net settlement Q4 2024 

EMIR Active Account Requirements Q4 2024 

EMIR List of documents and criteria for initial authorisation and 
extension of activities 

Q4 2024 

EMIR List of documents and criteria for significant changes to CCP 
risks models 

Q4 2024 

MiFIR MiFIR review - non-equity transparency (derivatives), 
transaction reporting, order book (CP4) 

Q4 2024  

MiFIR/ 
Supervision  

Revision of RTS 13 on DRSP authorisation for the purpose of 
CTP authorisation  

Q4 2024 
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https://www.esma.europa.eu/document/overview-planned-consultation-papers-2024


 

 

 

 

Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e2
0

 

MiFIR/ 
Supervision 

Guidelines on internal controls for ESMA supervised entities 
(CRAs, Trade Repositories, Data Reporting Service Providers, 
Securitisation Repositories and Benchmark Administrators) 

Q4 2024 

EMIR RTS on the clearing thresholds Q4 2024-Q1 
2025 

MiFIR/  

Listing Act 

Advice to the Commission regarding the amendments to the 
Market Abuse Regulation and MiFID II 

Q4 2024-Q1 
2025 

EMIR CCP requirements 

Exact timing is still to be confirmed. 

Q1 2025-Q2 
2025 

UK Q4 Regulatory initiatives Grid 

BoE Consultation on 
Fundamental rules for 
FMIs  

Consultation on rules and a supervisory statement, establishing 
Fundamental Rules for FMIs (CCPs, CSDs, recognised payments 
systems operators and specified service providers). These are a 
set of high-level requirements on FMIs covering the full range of 
the regulatory framework, comparable to those already in place 
for PRA firms. They are designed to help make our regulatory 
approach as transparent as possible and to set out to the industry 
the fundamental principles that underpin the rulebook and what 
we require of firms. They will underpin the existing regulatory 
framework for FMIs and so help firms anticipate how we will 
assess their compliance with more specific rules.  

Q4 2024 

HMT/ 

FCA/ 

PRA 

Wholesale Markets Review  
Publication of the Policy 
Statement and final rules 
on the consultation 
CP23/32 on "Improving 
transparency for bond and 
derivatives markets"  

The Financial Services and Markets Act 2023 (FSMA 2023) 
received Royal Assent on 29 June 2023. FSMA 2023 is a key 
milestone in delivering the commitments set out in March 2022 in 
the consultation response to the Wholesale Markets Review 
(WMR), the review of wholesale markets Treasury and the FCA 
conducted in 2021.  
The FCA published the policy statement on improving equity 
markets (PS 23/4) in May 2023, and the guidance on the trading 
venue perimeter (PS23/11) in July 2023. The FCA published the 
framework for a UK consolidated tape, including on payment to 
data providers, in December 2023 and April 2024 (CP 23/33 and 
Handbook Notice 117). The FCA published consultations on 
changes to the commodity derivatives regime (CP23/27) and the 
transparency regime for bonds and derivatives (CP23/32) in 
December 2023.  

Q4 
2024* 

HMT/ 

FCA 

MiFIR related to 
Transaction Reporting - 
Discussion Paper  

The repeal and replacement, where appropriate, of assimilated law 
related to transaction reporting to the FCA. The FCA intends to 
publish a Discussion Paper on the UK's transaction reporting 
regime in Q4 2024.  

Q4 2024 

BoE Publication of the Bank's 
approach to financial 
market infrastructure 
supervision  

Publication of supervisory approach document that sets out how 
the Bank carries out its role in respect of supervision of Financial 
Market Infrastructure. This document will aid accountability by 
describing what we seek to achieve and how we intend to achieve 
it. It will also communicate to regulated FMIs what we expect of 
them, and what they can expect from us in the course of 

Q4 2024 
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supervision. It sits alongside our requirements and expectations 
as published in our policy publications as well as the rules, 
standards, and codes of practice that FMIs are subject to.  

FCA A revision of our market 
cleanliness statistic 
methodology   

Since 2008, the FCA (then FSA) includes the Market Cleanliness 
Statistic (MCS) in its annual report as an indicator of the level of 
information leakages and potential insider trading in UK equity 
markets. Our review proposes a new Market Comparison test and 
introduces intraday data to the calculation of the statistic.  

Q4 2024 

BoE/ 

FCA/ 

PRA 

Transforming data 
collection (TDC)  

Building on the learning from the joint transformation programme, 
the Bank & FCA are now planning several projects over the next 18 
months to improve data collections. They contribute to five 
outcomes: (1) data collections meet & are proportionate to 
regulators’ needs; (2) effective & efficient internal processes for 
creating data collections; (3) efficient processes & support for 
meeting regulatory obligations; (4) clear & consistent data 
definitions; & (5) modern systems to underpin data collections.  
The Bank & FCA are undertaking a range of specific workstreams 
to achieve these outcomes. The workstreams have been 
motivated by the recommendations from industry on how to 
improve data reporting.  
The new capabilities & insights will, in general, be applied to new 
data collections & during the introduction of new collection 
processes, or future reviews of existing collections. This will allow 
us to deploy the new capabilities built through TDC iteratively.  
The Bank will be publishing an Incident, Outsourcing & Third-Party 
Reporting (IOREP) consultation in Q4 2024.  

Q4 2024 

PRA/ 

FCA 

Diversity & Inclusion in 
Financial Services  

Following the joint Discussion Paper (DP21/1) published in July 
2021, the regulators (PRA, FCA) published their separate 
Consultation Papers on 25 September 2023, with policy proposals 
that aim to support progress on improving diversity & inclusion 
across the financial sector &, through the FCA’s consultation, 
tackle non-financial misconduct (NFM). The FCA intends to 
publish a Policy Statement on 'Tackling Non-Financial Misconduct 
in the Financial Sector' around year-end 2024, to be followed by 
FCA & PRA Policy Statements on the remaining D&I proposals in 
2025.  

Q4 2024 

PRA/ 

BoE/ 

FCA 

Oversight of Critical Third 
Parties (CTPs).  
Final Rules for CTPs, Two 
Supervisory Statements, 
Policy Statement & the 
approach to oversight of 
CTP publication.  

The Bank, PRA & FCA published a joint Consultation Paper (CP) in 
December 2023. The CP set out the regulatory proposals relating 
to Critical Third Parties using the powers granted to the 
supervisory authorities' in FSMA 2023. The CP set out proposals 
of how regulators could assess & strengthen the resilience of 
services provided by CTPs to firms & FMIs (Financial Markets 
infrastructure), thereby reducing the risk of systemic disruption. 
Following responses to the CP, the regulators will publish:  
  
(1) The regulators' final rules for critical third parties (CTPs), which 
are set out in the following rule instruments:  
Bank of England Rulebook: Critical Third Parties Instrument 2024;  
Bank of England Rulebook: Critical Third Parties Emergency 
Provisions Instrument 2024;  
PRA Rulebook: Critical Third Parties Instrument 2024; &  

Q4 
2024* 
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FCA Handbook: Critical Third Parties Instrument 2024.  
  
(2) FCA Statutory Instrument related to Critical Third Parties 
enforcement, which was consulted on separately in “Quarterly 
Consultation Paper (QCP) on Critical Third Parties – Statement of 
Policy relating to Disciplinary Measures.”  
  
(3) Supervisory Statement (SS): Operational resilience: Critical 
third parties to the UK financial sector (CTP SS).  
  
(4) Supervisory Statement (SS) : Reports by skilled persons: 
Critical Third Parties’ (CTP s166 SS).  
  
(5) Policy Statement (PS) Operational resilience: Critical third 
parties to the UK financial sector.  
  
(6) The Regulators’ approach to the oversight of Critical Third 
Parties setting out how the regulators intend to use the oversight 
powers granted to us by legislation  

PRA/ 

BoE/ 

FCA 

Incident & Outsourcing & 
Third-Party Reporting: 
Consultation Paper  

The purpose of this policy would be to introduce clarity regarding 
the information firms should submit when operational incidents 
occur. It will also collect certain information on firms’ outsourcing 
& third-party arrangements in order to manage the risks they may 
present to the PRA/FCA’s objectives, including resilience, 
concentration & competition risks.  

Q4 2024 

PRA/FCA PRA/FCA consultation on 
margin requirements for 
non-centrally cleared OTC 
derivatives (equity options)  

In Policy Statements PS18/23 & PS23/19, the PRA & FCA 
extended the temporary exemption for single-stock equity options 
& index options from the UK bilateral margin requirements until 4 
January 2026. The PRA & FCA also set out their intention to 
assess the best permanent framework for the UK. The PRA & FCA 
intend to consult & provide the final framework before the current 
temporary exemption ends.  

Q1 2025 

FCA Review of the definition of 
regulatory capital used in 
MIFIDPRU  
Consultation Paper  

MIFIDPRU, the prudential sourcebook for solo-regulated 
investment firms, defines regulatory capital through a number of 
cross-references to a 'frozen in time' version of the UK Capital 
Requirements Regulation. We intend to remove these references, 
bringing the definition into MIFIDPRU while amending it where 
necessary to be more applicable to investment firms.  

Q1 2025 

 

BoE Consultation on 
Fundamental rules 
for FMIs 

Consultation on rules and a supervisory statement, establishing 
Fundamental Rules for FMIs (CCPs, CSDs, recognised payments 
systems operators and specified service providers). These are a set of 
high level requirements on FMIs covering the full range of the 
regulatory framework, comparable to those already in place for PRA 
firms. They are designed to help make our regulatory approach as 
transparent as possible and to set out to the industry the fundamental 
principles that underpin the rulebook and what we require of firms. 
They will underpin the existing regulatory framework for FMIs and so 

Q4 
2024 
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help firms anticipate how we will assess their compliance with more 
specific rules. 

HMT/FCA/PRA Wholesale Markets 
Review 
Publication of the 
Policy Statement and 
final rules on the 
consultation CP23/32 
on "Improving 
transparency for 
bond and derivatives 
markets" 

The Financial Services and Markets Act 2023 (FSMA 2023) received 
Royal Assent on 29 June 2023. FSMA 2023 is a key milestone in 
delivering the commitments set out in March 2022 in the consultation 
response to the Wholesale Markets Review (WMR), the review of 
wholesale markets Treasury and the FCA conducted in 2021. 
The FCA published the policy statement on improving equity markets 
(PS 23/4) in May 2023, and the guidance on the trading venue 
perimeter (PS23/11) in July 2023. The FCA published the framework 
for a UK consolidated tape, including on payment to data providers, in 
December 2023 and April 2024 (CP 23/33 and Handbook Notice 117). 
The FCA published consultations on changes to the commodity 
derivatives regime (CP23/27) and the transparency regime for bonds 
and derivatives (CP23/32) in December 2023. 

Q4 
2024* 

HMT/FCA MiFIR related to 
Transaction 
Reporting - 
Discussion Paper 

The repeal and replacement, where appropriate, of assimilated law 
related to transaction reporting to the FCA. The FCA intends to publish 
a Discussion Paper on the UK's transaction reporting regime in Q4 
2024. 

Q4 
2024 

BoE Publication of the 
Bank's approach to 
financial market 
infrastructure 
supervision  

Publication of supervisory approach document that sets out how the 
Bank carries out its role in respect of supervision of Financial Market 
Infrastructure. This document will aid accountability by describing 
what we seek to achieve and how we intend to achieve it. It will also 
communicate to regulated FMIs what we expect of them, and what 
they can expect from us in the course of supervision. It sits alongside 
our requirements and expectations as published in our policy 
publications as well as the rules, standards and codes of practice that 
FMIs are subject to. 

Q4 
2024 

FCA A revision of our 
market cleanliness 
statistic 
methodology  

Since 2008, the FCA (then FSA) includes the Market Cleanliness 
Statistic (MCS) in its annual report as an indicator of the level of 
information leakages and potential insider trading in UK equity 
markets. Our review proposes a new Market Comparison test and 
introduces intraday data to the calculation of the statistic. 

Q4 
2024 

 

 

21. Weekly Roundups for September 2024 and Prior Compliance Docs 
a. EVIA Weekly News; Week 44; 28 October 2024 to 02 November 2024.pdf 

b.  EVIA Weekly News; Week 43; 21 October 2024 to 26 October 2024.pdf 
c. EVIA Weekly News; Week 42; 14 October 2024 to 21 October 2024.pdf 
d. EVIA Weekly News; Week 41; 07 October 2024 to 12 October 2024.pdf 
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e.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 06th 
November 2024.pdf 

 

uu. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd October 2024 
vv. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th September 2024 
ww. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd October 2024.pdf 
xx. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th September 2024 

yy.  EVIA LEBA Monthly Compliance Meeting Agenda; Wednesday 07th August 2024.pdf 

zz.  EVIA LEBA Monthly Compliance Meeting Agenda & Links; FCA (TS) Joining; 0830 Wednesday 
03rd July 2024.pdf 

aaa.  EVIA LEBA Monthly Compliance Meeting Agenda; 05th June 2024.pdf 

bbb.  EVIA LEBA Monthly Compliance Meeting Agenda; 01st May 2024.pdf 

ccc.  EVIA LEBA Monthly Compliance Meeting Agenda; 10th April 2024.pdf 

ddd.  EVIA LEBA Monthly Compliance Meeting Agenda; 06th March 2024.pdf 

eee.  EVIA LEBA Monthly Compliance Meeting Agenda; 07th February 2024.pdf 

fff.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830, Wednesday 10th January 2024.pdf 

Ends. 
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