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EVIA & LEBA Monthly Compliance Meeting 

0830 Wednesday 07th August 2024 

Virtual Meeting via MS_Teams - Click here to join the meeting 

Please do suggest ideas around the meeting usefulness, format, guests, regulators 
and subgroups [Reporting; KYC&AML; Monitoring] 

 

Matters arising 

a. Matters Arising and Member Comments/ TdT 
b. Open Consultations & Legislative Planner & Timetables; 21 July 2024.pdf & UK still to 

publish new Reg Activities Grid after the GE 
c. Brokerage & Expand Research; EVIA letter to Expand Research; (Clean 

04July2024).docx 
d. JMLSG Update 
e. House of Lords Fin Reg Committee Reopens Enquiry into FCA Name & Shame 

f.  FCA Regulation round-up; July 2024.pdf &  FCA handbook-notice-121; 
27July2024.pdf 

g.  FCA publishes Quarterly Consultation Paper No. 44; cp24-11; 09July2024.pdf&  Note: 

 FCA publishes Quarterly Consultation Paper No. 44; 10July2024.pdf 
i. Changes reflecting amendments made by HM Treasury to the UK MiFID delegated 

regulation in the Handbook. 
ii. Removal from the Handbook of certain EU withdrawal related provisions which 

have now expired and to rename certain terms. 
h. The new Form A is now available in the FCA Handbook & The FCA has updated the 

Financial Analysis Template for Wholesale firms to be used when preparing a firm’s 
financial information to be submitted in an application to be authorised or registered by 
the FCA. 

i.  PS24-5; FCA publishes final regulatory fee and levy rates for 2024_25; 

04July2024.pdf &  Broker & Platform FCA regulated fees & levies 2024_25; feedback 
on CP24-6; 03July2024 .pdf 

j. ACPR publishes three instructions and updated application forms; The Autorité de 
Contrôle Prudentiel et de Résolution has published three instructions and new or updated 
application forms on the: 
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i. appointment and renewal of an effective director and member of a supervisory 
body (updated); 

ii. withdrawal of approval/authorisation/registration of credit institutions, financing 
companies, etc. (updated); and 

iii. acquisition or extension of a shareholding in an issuer of stablecoins (new). 
iv. These instructions entered into force on 26 June 2024. 

k. UK government Change-   King’s Speech includes financial services Bills in list of 

proposed legislation; 19July2024.pdf &  A new UK Reg Order; What does the UK 

General Election result mean for FS regulation; 29July2024 .pdf &  Financial services 

firms & a new Labour government; the regulatory implications; 27July2024.pdf &  
CER; 'Should the UK pursue dynamic alignment with the EU; Aslak Berg; 04.7.24.pdf & 

 CER; EU-UK relations; Towards a post-election agenda; 01July24.pdf 
l. Market Size; 

i.  SwapsInfo-First-Half-of-2024-and-the-Second-Quarter-of-2024-Review; 
02Aug2024.pdf 

ii.  LEBA Monthly Volumes & Trayport Commodities Report; Q2 2024; 

29July2024.pdf &  Commodities Report Data Appendix Q2; 27July2024.pdf 

iii.  Global FX turnover has reached new heights, with five out of six FX committees 

reporting record numbers; 26July2024.pdf &  FX Platform Volumes Rebound to 
Record Levels in June 2024; 15July2024.pdf 

iv.  FX Platform Volumes Rebound in June; 08July2024.pdf 

v.  June 2024 SEF Tracker; 08July2024.pdf 
vi. Tradeweb Monthly Activity Data Report; July2024; 06Aug2024.pdf 

vii.  ClarusFT; €STR Volumes and Market Share June 2024; Chris Barnes; 
17July2024.pdf 

viii.  June 2024 SEF Tracker; 08July2024.pdf 

Standing Items 

1. Conduct  
a. “Flying & Printing” – the case of ICE-Endex 
b. NFA Scope and IBs 
c. Podcast: DE&I series “Non-financial misconduct”; on previous FCA enforcement action, 

the FCA’s proposals in CP23/20 and the practical steps that firms can take in this area. 

d.  On the new EU AML_CFT regime which has now arrived; 02Aug2024.pdf & FinCEN 
Proposes Expanded Requirements for AML/CFT Programs & The EBA Welcomes the 
Entry into Force of the Framework Establishing the AMLA; 

e.  ESMA; Report on Suspicious Transaction and Order Reports (STORs); 

17July2024.pdf &  ESMA and FCA STORs Statistics for 2023; 17July2024.pdf 

2023 STORs 
Data 

Insider 
Dealing 

Market 
Manipulation 

Total # Equity # Fixed 
Income 

FCA 3,673 (84%) 701 (16%) 4,375 3,954 (90%) 266 (6%) 
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ESMA 3,330 (51%) 3,069 (47%) 6,530 5,551 (85%) 457 (7%) 

f.  FCA QC; Consults on Criminal Background Checks on Controllers; 15July2024.pdf & 
FCA To Require Criminal Record Checks On New Firm Owners 

g. The Wolfsberg Group is delighted to publish a Statement on Monitoring for Suspicious 
Activity in line with the Wolfsberg Factors from 2019. 

h. FMLC letter to HMT on legal uncertainties in the MLRs; On 17 July, the Financial 
Markets Law Committee published a letter sent to HMT setting out areas of legal 
uncertainty in the MLRs, in the context of the Government’s ongoing review of the 
legislation.  

i. SIFMA: Press Releases: Joint Trades to FinCEN: SARs Demand Significant Bank Time, 
Resources;  Several associations, representing "a broad universe of [suspicious activity 
report] filers of various sizes and business models," surged FinCEN to undertake a 
reassessment of the burden estimate for complying with SARs filing requirements. 

j. EC report on Whistleblowing Directive; On 3 July, the EC published a report on the 
implementation and application of the Whistleblowing Directive ((EU) 2019/1937). 

k. ANZ takes action amid bond trading allegations ANZ has fired, suspended, or formally 
warned several employees and changed its markets division management in response 
to alleged bond trading irregularities. The bank is under investigation by the Australian 
Securities & Investments Commission for allegedly manipulating government bond 
sales, 

l. Enforcements 
i. Nailesh TeraiyaDenies Knowingly Making False Cum-Ex Trades; 
ii. CME Group issued fines to member brokers for various rule violations.  

1. TP ICAP Global Markets Americas, LLC was fined $3,000 for violating Rule 
536.B.1 by submitting incorrect account numbers at order entry and Rule 
536.C by improperly using Execution Operation Suspense Accounts 
between January 1, 2024, and March 31, 2024.  

2. BGC Brokers L.P. was fined $1,000 for failing to report block trades with 
accurate execution times for March 2024 Three-Month SOFR Call Options 
in January 2024, violating CME Rule 526 and Rule 526.F. 

iii. CME, CBOT and NYMEX Sanction Traders for Spoofing; 
iv. An individual and a trading firm settled separate disciplinary actions for violating 

CME and NYMEX "wash trade" rules. 
v. Nordea Laundered $4B For Russians, Denmark Police Say 
vi. The FCA and PRA have published Final Notices fining Citigroup Global Markets 

Limited (“CGML”) £27,766,200, and £33,880,000 respectively, for a breach of FCA 
Principle 2 & 3 in relation to failures in CGML’s trading systems and controls. 

vii. Citi to pay $136M in fines to regulators; Citi was money launderers' favourite bank, 
US law enforcement officials say; Alleged drug traffickers fed $36,000 into cash 
machines, indictment claims 

viii. Citi Rebuked Over Botched Misconduct Probe Into Trader 
ix. Credit Suisse Units Fined $19.5M For South Korea Breaches 
x. Silvergate settles $63M lawsuit with SEC, Fed Silvergate 
xi. Archegos; • A New York federal jury found Hwang guilty of 10 out of 11 counts 

related to running a criminal conspiracy and committing securities and wire fraud 
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xii. CFTC makes first charge under Whistleblower Protection Rules & SEC Awards 
Whistleblower $37 Million for Aiding Investigation 

xiii. FCA takes first enforcement action against firm enabling cryptoasset trading 
 

2. Rule Books 
a. Overseas Recognition 

i. SEC SB-SEFs;  SB-SEFs; Draft EVIA letter to SEC on Substituted Compliance; 
06Aug2024 .docx 

ii. CFTC FCA Licenced Swap Dealers 
iii. US IBs CFTC Rule Change for FBOTs 

iv. UK-EU MU &  240704-eu-switzerland-financial-regulatory-dialogue-joint-
statement_en.pdf 

v. UK-Swiss Treaty 
vi. Servicing onshore Indian Corporates FX .pptx & India off venue to UK on venue 

MTF.docx 

b. Sent;   Joint trades response - draft DA on identifiers final clean version 100724_.pdf 
c. ESMA consults on firms’ order execution policies under MiFID II: Consultation Paper on 

the Technical Standards specifying the criteria for establishing and assessing the 
effectiveness of investment firms’ order execution policies; A new consultation on draft 
technical standards specifying the criteria for how investment firms establish and assess 
the effectiveness of their order execution policies. The objective of the proposed technical 
standards is to foster investor protection by enhancing investment firms’ order execution.  

d. EMIR 
i. EU and UK Rewrites – Impact on Firms / Uncertainties 

ii.  Final UK EMIR reporting Q&As published (applicable from 30 September 2024); 
12July2024.pdf 

iii.  EMIR 3 and Clearing in the EU; 28Feb2024; S&S.pdf 
e. MiFIR: 

i.  Note on FCA Call on decommissioning derivatives data supply from TVs; 
31July2024.pdf 

ii.  Note; CP24_14; Consultation on the derivatives trading obligation and post-trade 
risk reduction services; 27July2024.pdf 

iii.  ESMA74-2134169708-7011_MiFIR_Review_CP_3.pdf 

iv.  RTS 2 + 23 - bond transparency responses -draft 1.docx 

v.  MiFIRCP3-questions.docx & RTS 2 &23 - ESMA Open Hearing;   ESMA MiFIR 
Workshop Slides; 28June2024.pdf 

vi.  Comparing & Contrasting EU & UK bond market transparency and the tape; 
12July2024.pdf 

vii.  EU-UK MiFID-MiFIR Review; divergence and convergence; 29July2024.pdf 

viii.  EU Recommendations for Alignment of the EU Derivatives Trading and Clearing 
Obligations.pdf 

ix.  UK Finalizes Framework for Consolidated Tape for Bonds; 01Aug2024; A&O.pdf 
f. CSDR 
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i.  CSDR Refit; ESMA consults on rules to recalibrate and further clarify the 
framework; 12July2024.pdf 

ii.  ESMA74-2119945925-
1976_CSDR_Consultation_Paper_on_Technical_Advice_on_Scope_of_Settlement_Di
scipline.pdf 

g.  The new UK Listing regime; 10 key takeaways; 20July2024.pdf &  On the Key 

Reforms to UK listing regime taking effect on 29 July; 20July2024.pdf &  Note; UK 
Listing Regime Reforms Taking Effect On 29 July; Key Practical Impacts and Top 10 
Benefits; 29July2024.pdf 

h. IOSCO CP on Market Outages; EVIA Response to IOSCO’s Consultation Report on 
Market Outages; March2024.docx (Draft) 

i.  IOSCO seeks feedback on exchange governance standards; 06Apr2024; Closes 

03July2024.pdf &  IOSCOPD763; new guidelines reinforcing exchange governance; 
06Apr2024.pdf 

j. Benchmarks / LiBOR / Data Sales 

i. Final Comments:   240628 The importance of continued access to third-country 
spot FX benchmarks FINAL.pdf 

ii. CFTC Staff Issues a No-Action Letter Regarding Certain Reporting Requirements for 
Swaps Transitioning from CDOR to CORRA , 8928-24 

iii.  Further notes on the EEX Power Outlier Fixing on 25 June 2024.pdf 
iv. Remaining synthetic US dollar LIBOR settings – 3 months to go 

k. Crypo & Digital Assets 

i.  Note; ESMA delivers opinion on global crypto firms using their non-EU execution 

venues; 31July2024.pdf &  ESMA75-453128700-
1048_Opinion_on_broker_models.pdf 

ii.  UK Law Commission Review; DAOs; What is the legal status of decentralised 
autonomous organisations; 27June2024.pdf 

iii.  OMFIF; Is digitalisation closer than we think; 12July2024.pdf 
iv. FCA takes first enforcement action against firm enabling cryptoasset trading 

l. FX & Money Markets 
i. Intraday Swaps 

ii.  BoE; Contingent NBFI Repo Facility (CNRF) – Explanatory Note; 24 July 2024.pdf 

iii.  FMSB; Spotlight Review; Pre-hedging-Case-Studies-FINAL_26.07.24.pdf 

iv.  Global FX turnover has reached new heights, with five out of six FX committees 
reporting record numbers; 26July2024.pdf 

v.  20240712_FMSB-Standard-SSI_Final.pdf 
vi. BOE; June 2024 Revised UK money-markets Code; 26July2024.pdf 

1. the key changes that would be implemented to the Code, which included 
the process for UK Market Participants in the event of unplanned bank 
holidays and unexpected market closures and that UK Market Participants 
are reminded about the importance of settlement discipline. 

vii. FXJSC Global Code Review; A survey was carried out at the end of 2023 on the Code, 
including among other local FX committees, which confirmed that the Code was fit for 
purpose. However, there will be a targeted review of the Code with two areas of 
particular focus: i) FX settlement risk; and ii) enhancing data transparency.  
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1. The FXJSC members were invited to join the two working groups which 
were currently being formed to address these two areas. It was noted that 
the Global Foreign Exchange Committee (GFXC) would be discussing the 
working groups at the meeting in July which was due to be held in 
Frankfurt. 

2. The GFXC also agreed that the pre-hedging guidance sat outside the Code 
and therefore that there was no appetite to either review or transpose the 
pre-hedging guidance into the Code, but instead to include hyperlinks 
whilst legal considerations were being explored by the GFXC. 

3. pre-hedging had made good progress as a product and there was some 
consideration around the appropriateness of having guidance run 
alongside the Code for participants. 

 

3. Reference Data & Reporting Topics and Queries 
a.  DSB-Annual-Consultation-Report-for-2025-Final; 16July2024.pdf – See wider note 

set 

b.  FIX-Recommended-Practices-Execution-Venue-Reporting-v6 (002).pdf 

c.  Note; FCA Tom Soden Comments to EVIA Compliance July Monthly Meeting .pdf 

d.  ESMA has updated the following Questions and Answers; 12July2024.pdf  - EUAs 
and UKAs 

e. ESMA launches consultation to streamline market reporting 
f. Transaction Reporting Questions Arising: 

i. Follow-up on single side reporting guidance & no requirement to report the group 
inter-entity legs 

ii. Queries on EU Matched Principal Reporting and new ESMA Proposals  
1. ESMA Proposals under RTS 
2. CNMV cited that if the Match principal entity is the OTF, that the price 

needs to be the same without the commission and the difference in price 
should only be considered at the settlement stage. 

iii. On whether delta hedges form part of complex trades (and should be treated as 
such in TRs)? 

iv. Practice Standards on the Reporting of CFDs & Spread-bets (and under EMIR) 
g. T+1 & Taskforce;  

i.  European T+1 Industry Task Force; Meeting Notes & Summary of Preliminary 
Findings; 31July2024.pdf 

ii.  Notes; ESMA Public hearing on shortening the settlement cycle in the EU; 
10July2024.pdf 

iii.  ESMA Slide from Public hearing on T+1 in the EU; 10July2024.pdf 
h.  Exchange Blocks 

i.  CME Group issued fines to member brokers for various rule violations; 
12July2024.pdf 

ii. CME Group – Market Regulation Advisory Notice RA2403-5 - Supervisory 
Responsibilities for Employees and Agents; 
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iii. ICE FE Circular 24/102 - Annual MiFID Investment Firm and LEI Status On-line 
Attestation 

iv. CME Group issued fines to member brokers for various rule violations (see above) 
i. Energy and Commodities 

i. GOO’s under MAtT and TOTV – Further discussions and Opinion 

ii. EFET Meeting last week on REMIT Draft IR -  LEBA Draft Answers to REMIT 
Reporting IR Consultation; 25July2024.docx 

iii.  Europex calls for TSOs to support existing market-based hedging; Position 
Paper; 26July2024.pdf 

iv.  Note; ACER issues open letter on REMIT II algo trading & DEA; 01Aug2024.pdf & 

 ACER issues open letter on REMIT II algo trading and DEA; Open-letter-on-
algorithmic-trading; 01Aug2024.pdf 

v. ESMA Commodities CP Proposals and FISMA now deferring their Commodities 
MiFID#4 CP 

vi. ACER FAQs; 050724_REMIT_II_FAQ V5_Final_Draft [Clean].docx 

vii.  Further notes on the EEX Power Outlier Fixing on 25 June 2024.pdf 

viii.  Energy Markets Surveillance; Layering & Spoofing; 11July2024.pdf 

 

4. Prudential  
a. Further DORA RTS and concerns on implementing proportionality;  FIA & AFME joint 

statement about concerns with the timelines for DORA compliance; 27July2024.pdf 
b. EBA/ ESMA DryRun Ongoing 

c.  Companies around the world hit by Microsoft outage; What caused the huge global 

IT outage; 19July2024.pdf &  Global tech outage disrupts everything; 19July2024.pdf 

d.  FCA TACIG Q2 2024 Minutes_.pdf &  Cyber Pen Testing & Minutes from the FCA 
Q2 TACIG Session; 11July2024.pdf 

e.  Note; FSB progress report on enhancing resilience of non-bank financial 
intermediation; 26July2024.pdf 

i. These attached minutes from the FCA Q2 TACIG Session. I have also included below 
the responses to the questions regarding CBEST/STAR-FS.  

f. The FCA has updated its webpage on operational resilience to assist banks, building 
societies, PRA-designed investment firms, insurers,  

i. Enhanced Scope SMCR firms and entities authorised and registered under the 
Payment Services Regulations 2017 or the Electronic Money Regulations 2011 with 
complying with its operational resilience rules by 31 May 2025.  

ii. This stems from the FCA’s Final Rules on Building Operational Resilience published 
on 31 March 2022, which requires firms to have performed mapping and testing so 
they are able to remain within impact tolerances for each important business 
service by 31 March 2025. 

5. Other 

a. SEC SB-SEFs; approach to European Mutual Recognition  // CFTC Broker SDs NAL / 
Recognition 
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b.  Central clearing might not solve US Treasury snafus; 02Aug2024.pdf 

c.  U.S. Treasury Clearing Mandate; An Industry Pulse Check; DTCC Report; 

26July2024.pdf &  Note; US Treasury Clearing Mandate; An Industry Pulse Check; 
DTCC; A New Era of Treasury Clearing Is On The Horizon; 26July2024.pdf 

d.  CSA publishes Canadian ReWrite final rules for July 2025 implementation; 
26July2024.pdf 

 

Annexes, Links and Details 

6. Sanctions 

a. OFSI adds 7 Frequently Asked Questions; On 19 July, the Office added 7 FAQs  
b. EU Consolidated Sanctions List:  

a. PDF - v.1.0  
b. XML (Based on XSD) - v.1.1  

a.  Russian counter-sanctions 2; new measures targeting ‘unfriendly’ foreign investors; Changes to the 

Type C account regime; 02Aug2024.pdf &  Russian counter-sanctions; new measures targeting 
‘unfriendly’ foreign investors in Russia (II); 20July2024.pdf 

 

7. Latest FCA & BOE Policy Development updates 

a.  UK & Swiss Regulatory & Political News; Week 31; 29 July 2024 to 03 August 2024.pdf 

b.  UK & Swiss Regulatory & Political News; Week 30; 22 July 2024 to 27 July 2024.pdf 

c.  UK & Swiss Regulatory & Political News; Week 29; 15 July 2024 to 20 July 2024.pdf 

d.  UK & Swiss Regulatory & Political News; Week 28; 08 July 2024 to 13 July 2024.pdf 

e.  UK & Swiss Regulatory & Political News; Week 27; 01 July 2024 to 06 July 2024.pdf 

f.  BOE FXJSC and Subgroup Minutes; Spring 2024; 27July2024.pdf 

g.  BoE; Contingent NBFI Repo Facility (CNRF) – Explanatory Note; 24 July 2024.pdf 
h. BOE Speech; A data revolution; Built together; FCA  data innovation for future of regulation; 

08July2024.pdf 
i. Broker & Platform FCA regulated fees & levies 2024_25; feedback on CP24-6; 03July2024 .pdf 

j.  Comparing & Contrasting EU & UK bond market transparency and the tape; 12July2024.pdf 

k.  Cyber Pen Testing & Minutes from the FCA Q2 TACIG Session; 11July2024.pdf &  FCA TACIG Q2 
2024 Minutes_.pdf 

l.  EU-UK MiFID-MiFIR Review; divergence and convergence; 29July2024.pdf 

m.  FCA handbook-notice-121; 27July2024.pdf 

n.  FCA publishes Quarterly Consultation Paper No. 44; cp24-11; 09July2024.pdf&  Note:  FCA 
publishes Quarterly Consultation Paper No. 44; 10July2024.pdf 

o.  FCA Regulation round-up; July 2024.pdf 
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p.  FCA; CP24_14; Consultation on the derivatives trading obligation and post-trade risk reduction 
services; 27July2024.pdf 

q.  FCA; ps24-6; Primary Markets Effectiveness Review; Feedback to CP23_31 & final UK Listing Rules; 
12July2024.pdf 

r.  Final UK EMIR reporting Q&As published (applicable from 30 September 2024); 12July2024.pdf 

s.  Global FX turnover has reached new heights, with five out of six FX committees reporting record 
numbers; 26July2024.pdf 

t.  ISDA-Consultation-response-UK-EMIR-QAs-part-2.pdf 

u.  money-markets-committee-minutes-6-june-2024.pdf 

v.  Note on FCA Call on decommissioning derivatives data supply from TVs; 31July2024.pdf 

w.  Note on UK EMIR Reg Liaison Group Meeting; 08 July 2024.pdf 

x.  Note; CP24_14; Consultation on the derivatives trading obligation and post-trade risk reduction 

services; 27July2024.pdf &  FCA; CP24_14; Consultation on the derivatives trading obligation and 
post-trade risk reduction services; 27July2024.pdf 

y.  Note; FCA brought out a series of markets papers last week, the first covers the Public Offer 
Platforms proposal; 02Aug2024.pdf 

z.  Note; FCA Stephen McGolderick Comments on Transparency Framework to EVIA Monday Strategy 
Call; 17June2024.pdf 

aa.  Note; FCA Tom Soden Comments to EVIA Compliance July Monthly Meeting .pdf 

bb.  Minutes; Sonia-stakeholder-advisory-group; Held 26April2024; 27July2024.pdf 

cc.  On the BOE first rate cut; 02Aug2024.pdf 

dd.  PS24-5; FCA publishes final regulatory fee and levy rates for 2024_25; 04July2024.pdf &  Broker 
& Platform FCA regulated fees & levies 2024_25; feedback on CP24-6; 03July2024 .pdf 

ee.  The FCA published several Policy Papers designed to strengthen the UK’s capital markets; 
26July2024.pdf 

ff.  The FCA’s research payment proposals – has the FCA done enough to make them workable; 
02Aug2024.pdf 

gg.  The new UK Listing regime; 10 key takeaways; 20July2024.pdf &  On the Key Reforms to UK 

listing regime taking effect on 29 July; 20July2024.pdf &  Note; UK Listing Regime Reforms Taking 
Effect On 29 July; Key Practical Impacts and Top 10 Benefits; 29July2024.pdf 

hh.  UK Finalizes Framework for Consolidated Tape for Bonds; 01Aug2024; A&O.pdf 
ii. Taking the leap on the Consumer Duty; Speech by Sheldon Mills 

 

FCA Final 2024/25 allocation of AFR across fee-blocks and comparison with 2023/24 

AFR allocations to fee-blocks Proposed 
2024/25 £m 

Actual 
2023/24 £m 

Movement 
£m 

Movement % 

A.13  
Advisors, arrangers, dealers, 
brokers 

103.0 94.6 8.4 8.9% 

B.  
RIEs, ROIEs, multilateral trading 
facilities, organised trading 
facilities, BAs 

10.3 9.4 0.9 9.1% 
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Details  

Fee block Tariff 
base 

Number of firms in fee-blocks Tariff data Change 
in rates 2024/25 2023/24 Change 2024/25 2023/24 Change 

A13 

Annual 
income 

10.343 11,040 -6.3% £38.5 £38.9 -1.1% +9.8% 

 
2023/24 retained penalties to be 
applied to benefit of feepayers in 
2024/25 (£m) 

Rebate applied to 2024/25 fees  

 3.0 2.9%  

B.  
MTF & 
OTF 
operators 

Base 
2023/4 

£1,220 
2023/4 

£1,329 +8.9% 

Variable / £1,000 
revenue 

£1.65 £1.81 +9.7% 

Benchmark administrators:  

Fees relating to the recognition of benchmark administrators and the endorsement of benchmarks for 
the period 1 April 2024 to 31 March 2025 

A third country legal representative 

2023/4 

£14,412 

2024/5 

£15,673 +8.7% 

A benchmark endorser £8,452 £9,192 +8.8% 

Regulated benchmark administrators 
Base 
Variable / £1,000 revenue 

£1,222 £1,329 +8.8% 

£1.33/ K £1.41/ K +6.0% 

 

8. UK Government 
a. King’s Speech includes financial services Bills in list of proposed legislation; 19July2024.pdf 

b.  OMFIF; Why the Bank of England should stop selling bonds; 20July2024.pdf 

c.  OMFIF; UK’s relative stability amid storm-tossed seas; 05July2024.pdf 

d.  OMFIF; UK’s Keir Starmer; Put country first, then reform electoral system; 05July2024.pdf 

e.  Note; UK General election; key themes to watch for in financial services; 06July2024.pdf 

f.  King’s Speech includes financial services Bills in list of proposed legislation; 19July2024.pdf &  A 
new UK Reg Order; What does the UK General Election result mean for FS regulation; 29July2024 .pdf 

g.  Financial services firms & a new Labour government; the regulatory implications; 27July2024.pdf 

h.  CER; 'Should the UK pursue dynamic alignment with the EU; Aslak Berg; 04.7.24.pdf &  CER; EU-
UK relations; Towards a post-election agenda; 01July24.pdf 

i.  240704-eu-switzerland-financial-regulatory-dialogue-joint-statement_en.pdf 

 

9. IFPR – IFR – Prudential Supervision (Op Risk and Resilience) 
a.  EVIA Prudential Roundup; Week 27; 01 July 2024 to 06 July 2024.pdf 

b.  EVIA Prudential Roundup; Week 28; 08 July 2024 to 13 July 2024.pdf 
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c.  EVIA Prudential Roundup; Week 29; 15 July 2024 to 20 July 2024.pdf 

d.  EVIA Prudential Roundup; Week 30; 22 July 2024 to 27 July 2024.pdf 

e.  EVIA Prudential Roundup; Week 31; 29 July 2024 to 03 August 2024.pdf 

f.  AFM DORA checklist; 17July2024.pdf 

g.  CC Brief; CRD6; New EU rules-for EU-branches-of-non-EU banks June 2024.pdf &  CC Brief; crd6-
new-eu-rules-for-non-eu-entities-conducting-cross-border-banking-business-in-the-EU-june-2024.pdf 

h.  CEPs for EU; How electronic invoicing helps reduce late payments in commercial transactions; 
14July2024.pdf 

i.  ESMA’s stress test of Central Counterparties finds clearing system resilient; 12July2024.pdf 

j.  FIA & AFME joint statement about concerns with the timelines for DORA compliance; 
27July2024.pdf 

k.  FSB progress report on enhancing resilience of non-bank financial intermediation; 22July2024.pdf 

&  Note; FSB progress report on enhancing resilience of non-bank financial intermediation; 
26July2024.pdf 

l.  IDBs & Trading venues affected by global tech outage; 29July2024.pdf 

m.  Is Cybersecurity the Most Critical Leg of the Capital Markets Risk Stool; 28July2024.pdf 

n.  OMFIF; Pension funds ‘overwhelmed’ by inconsistent transition regulations; 05July2024.pdf 

o.  Coalition-Index-for-Investment-Banking-1Q24-CI5003.pdf 

 

10. EU Rules and ESAs 
a.  European Regulatory & Political News; Week 28; 08 July 2024 to 13 July 2024.pdf 

b.  European Regulatory & Political News; Week 29; 15 July 2024 to 20 July 2024.pdf 

c.  European Regulatory & Political News; Week 30; 22 July 2024 to 27 July 2024.pdf 

d.  European Regulatory & Political News; Week 31; 29 July 2024 to 03 August 2024.pdf 

e.  European, Regulatory & Political News; Week 27; 01 July 2024 to 06 July 2024.pdf 

f.  2024_07_ECSDA-Call_for_Actions_on_Europe_Capital_Markets.pdf 

g.  240704-eu-switzerland-financial-regulatory-dialogue-joint-statement_en.pdf 

h.  A&O; MiFID II the EUs latest adaptations; 27July2024.pdf 

i.  AFME_IntegratingEUCM_11-1-1.pdf 

j.  CER insight; The murky world of French politics; Christine Ockrent; 20July2024.pdf 

k.  CTP+DRSP CP FIX Org Draft responses so far; 12July2024.pdf 

l.  ECB Publishes First Progress Report on Digital Euro Preparation Phase; 11July2024.pdf 

m.  ECB; SESFOD_2024_Q2_Summary; Results of the June 2024 Survey on credit terms and 
conditions; 12JUly2024.pdf 

n.  EMIR 3 and Clearing in the EU; 28Feb2024; S&S.pdf 

o.  ESAs final report on draft RTS on subcontracting ICT services supporting critical or important 
functions under DORA; 26July2024.pdf 

p.  ESMA breaks down the assessment of CTPs in their selection criteria into data Input and Output 
requirements; 02July2024.pdf 

q.  ESMA has updated the following Questions and Answers; 12July2024.pdf 

r.  ESMA MiFIR Workshop Slides; 28June2024.pdf 
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s.  ESMA statement on transition to new regime for post-trade transparency of OTC-transactions; 
23July2023.pdf 

t.  ESMA; An interesting road ahead; Outlook by Urban Funered; CEO Swedish Securities Markets 
Association; 27July2024.pdf 

u.  ESMA; Report on Suspicious Transaction and Order Reports (STORs); 17July2024.pdf 

v.  ESMA’s stress test of Central Counterparties finds clearing system resilient; 12July2024.pdf 

w.  ESMA24-229244789-4620_Overview_of_planned_consultation_papers_2024 (1).pdf 

x.  ESMA35-335435667-5891_Consultation_Paper_-_Draft_RTS_on_OEPs_-_MiFID_II_review.pdf 

y.  ESMA50-524821-3402_TRV_Article_Neo-brokers_in_the_EU.pdf 

z.  ESMA74-1658524332-726_Presentation_MiFIR_review_public_hearing.pdf &  ESMA74-
1658524332-729_Verena_Ross__speech_at_the_MiFIR_review_public_hearing.pdf 

aa.  ESMA74-2119945925-

1976_CSDR_Consultation_Paper_on_Technical_Advice_on_Scope_of_Settlement_Discipline.pdf &  
CSDR Refit; ESMA consults on rules to recalibrate and further clarify the framework; 12July2024.pdf 

bb.  ESMA74-2119945925-1984_CSDR_Refit_Consultation_Paper_on_third-country_CSDs.pdf &  
ESMA74-2119945925-1996_Draft_CP_on_amending_TS_under_Article_22_CSDR.pdf 

cc.  ESMA74-2134169708-7011_MiFIR_Review_CP_3.pdf 

dd.  ESMA75-453128700-1048_Opinion_on_broker_models.pdf 

ee.  ESMA91-1505572268-3627_5th_ESMA_CCP_Stress_Test_Report.pdf &  ESMA91-1505572268-
3847_5th_ESMA_CCP_Stress_Test_FAQ.pdf 

ff.  EU Authorised MTFs and OTFs; 25June2024.xlsx 

gg.  EU Recommendations for Alignment of the EU Derivatives Trading and Clearing Obligations.pdf 

hh.  FIA & AFME joint statement about concerns with the timelines for DORA compliance; 
27July2024.pdf 

ii.  MiFIRCP3-questions.docx 

jj.  Note; ESMA delivers opinion on global crypto firms using their non-EU execution venues; 
31July2024.pdf 

kk.  Note; Resources; EU AI Act, came into force on 01st August; 02Aug2024.pdf 

ll.  Notes; ESMA Public hearing on shortening the settlement cycle in the EU; 10July2024.pdf 

mm.  RTS 2 + 23 - bond transparency responses -draft 1.docx 

nn.  The debate about EU policy on Capital Markets Union; 12July2024.pdf 

oo.  The EU financial services legislative pipeline; unfinished business for the new Commission; CC; 

11July2024.pdf &  The EU financial services legislative pipeline – unfinished business for the new 
Commission; July 2024.xlsx 

pp. ACPR publishes three instructions and updated application forms 
qq. Pick me!: & CER Podcast: Unpacking Europe: What's happening in France and what it means for 

Europe & European stocks, euro rise on French election results 

 

11. Conduct/ Reporting/ Enforcement/ PFOF  

b.  Conduct, Sanctions and Enforcement News; Week 31; 29 July 2024 to 03 August 2024.pdf 

c.  Conduct, Sanctions and Enforcement News; Week 30; 22 July 2024 to 27 July 2024.pdf 
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d.  Conduct, Sanctions and Enforcement News; Week 29; 15 July 2024 to 20 July 2024.pdf 

e.  Conduct, Sanctions and Enforcement News; Week 28; 08 July 2024 to 13 July 2024.pdf 

f.  Conduct, Sanctions and Enforcement News; Week 27; 01 July 2024 to 06 July 2024.pdf 

g.  20240712_FMSB-Standard-SSI_Final.pdf 

h.  A&O Webinar; Proposed Changes in Investment Research Rules; 19July2024.pdf 

i.  CME Group issued fines to member brokers for various rule violations; 12July2024.pdf 

j.  Companies around the world hit by Microsoft outage; What caused the huge global IT outage; 

19July2024.pdf &  Global tech outage disrupts everything; 19July2024.pdf 

k.  DTCC WG; Minutes; SFTR WG_4; 26July2024.pdf 

l.  ESMA; Report on Suspicious Transaction and Order Reports (STORs); 17July2024.pdf &  ESMA 
and FCA STORs Statistics for 2023; 17July2024.pdf 

m.  FCA focus on D&I; What do firms need to be doing now; 02July2024.pdf 

n.  FCA; ps24-6; Primary Markets Effectiveness Review; Feedback to CP23_31 & final UK Listing Rules; 
12July2024.pdf 

o.  FCA; UK EMIR; Validation-rules-2023.xlsx 

p.  FMSB publishes Transparency Draft of Standard for Sharing of Standard Settlement Instructions; 
13July2024.pdf 

q.  FMSB; Spotlight Review; Pre-hedging-Case-Studies-FINAL_26.07.24.pdf 

r.  JC_2024_42_Report_of_the_JC_SC_CPFI_workshop_on_behavioural_insights.pdf 

s.  Note on UK EMIR Reg Liaison Group Meeting; 08 July 2024.pdf 

t.  Note; FCA Stephen McGolderick Comments on Transparency Framework to EVIA Monday Strategy 
Call; 17June2024.pdf 

u.  Note; FCA Tom Soden Comments to EVIA Compliance July Monthly Meeting .pdf 

v.  OMFIF; Re-imagining data as critical public infrastructure; 02Aug2024.pdf 

w.  The FCA’s research payment proposals – has the FCA done enough to make them workable; 
02Aug2024.pdf 

x. BOE Speech; A data revolution; Built together; FCA data innovation for future of regulation; 
08July2024.pdf 

y. FIX WG  Post Trade slides 2024 07 18.pptx 

z.  DSB-Annual-Consultation-Report-for-2025-Final; 16July2024.pdf 

a.  DSB Main Terms Redline_v2_DRAFT_Redline.pdf 

b.  DSB Charges Policy_v8_DRAFT_Redline.pdf 

c.  DSB Acceptable Use _v7_DRAFT_Redline.pdf 

d.  AnnaDSB consultation on proposed amendments to the Main Terms, Subscription Forms 
& Policies (collectively the DSB Agreement); 02Aug2024.pdf 

3 July 
2024 

European Commission’s new 
draft Delegated Regulation on 
OTC derivatives identifying 
reference data for 
transparency: Implementation 
Considerations 

DSB  Play Recording  

3 July 
2024 

Introducing the Unique Product 
Identifier (Japan) 

DSB  Play Recording  
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27 June 
2024 

Trade and Transaction 
Reporting – Presentation: 
Assessing consistency of UPIs 
following EMIR refit 

Infoline 

 

12. Cybercrime/ AML/ KYC/ Reg Tech  
a. JMLSG  

b.  FCA TACIG Q2 2024 Minutes_.pdf 

c.  Cyber Pen Testing & Minutes from the FCA Q2 TACIG Session; 11July2024.pdf &  FCA TACIG Q2 
2024 Minutes_.pdf 

d.  On the new EU AML_CFT regime which has now arrived; 02Aug2024.pdf 

e.  Note; Wolfsberg Group; Statement on Monitoring for Suspicious Activity in line with 2019 

Wolfsberg Factors; 01July2024.pdf &  Wolfsberg Group; Statement on Monitoring for Suspicious 
Activity in line with 2019 Wolfsberg Factors; 01July2024.pdf 

f.  Outcomes FATF Plenary; Singapore; 26-28 June 2024.pdf 

 

13. ESG Topics, D&I & Disclosures 
a.  A bad answer to the wrong questions - Ofwat’s interim determination and its Turnaround Oversight 

Regime for Thames Water 15.7.24.pdf 

b.  Climate & financial stability; DG FISMA Report; Key risks climate change poses to financial stability; 
240701.pdf 

c.  OMFIF; Innovating green finance; data, technology and AI; 20July2024.pdf 

d.  OMFIF; Sovereign SLBs are about to make their mark in Europe; 12July2024.pdf 

 

14. Energy & ACER 
a.  Energy and Commodities Roundup; Week 27; 01 July 2024 to 06 July 2024.pdf 

b.  Energy and Commodities Roundup; Week 28; 08 July 2024 to 13 July 2024.pdf 

c.  Energy and Commodities Roundup; Week 29; 15 July 2024 to 20 July 2024.pdf 

d.  Energy and Commodities Roundup; Week 30; 22 July 2024 to 27 July 2024.pdf 

e.  Energy and Commodities Roundup; Week 31; 29 July 2024 to 03 August 2024.pdf 

f.  100724_REMIT_II_FAQ V5_(Clean).pdf 

g.  ACER_2024_MMR_Crosszonal_electricity_trade_capacities.pdf 

h.  ACER_2024_MMR_Gas_Key_Developments_Q1_Q2.pdf 

i.  EU Electricity Directive Revisions 13June2024; Consolidated and Amended Marked-up Text; B&B; 
12July2024.pdf 

j.  Europex calls for TSOs to support existing market-based hedging; Position Paper; 26July2024.pdf 

k.  Further notes on the EEX Power Outlier Fixing on 25 June 2024.pdf 

l.  Future electricity system challenges 2024; ACER-CEER position paper on the challenges of the 
future electricity system; 11July2024.pdf 

m.  IEA; GasMarketReport,Q3-2024.pdf 
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n.  Key Takeaways from the UKELA Carbon Markets Discussion; 15June2024.pdf 

o.  LEBA & EQUIAS REMIT II FAQ (050724).pdf 

p.  LEBA Draft Answers to REMIT Reporting IR Consultation; 25July2024.doc 

q.  LEBA Monthly Volumes & Trayport Commodities Report; Q2 2024; 29July2024.pdf &  
Commodities Report Data Appendix Q2; 27July2024.pdf 

r.  LEBA; Market wide REMIT2 advisory for Market Participants to provide their OMP with an ACER 
code [03July2024].docx 

s.  Note; ACER issues open letter on REMIT II algo trading & DEA; 01Aug2024.pdf &  ACER issues 
open letter on REMIT II algo trading and DEA; Open-letter-on-algorithmic-trading; 01Aug2024.pdf 

t.  Notes on EU EMR Proposals for Regional Virtual Trading Hubs; 14July2024.pdf &  FRA_ESP_ITA 
Base.xlsx 

u.  Q2 2024 Trayport Commodities Report.pdf &  Commodities Report Data Appendix Q2; 
27July2024.pdf 

v.  REMITQuarterly_Q2_2024_1.0.pdf 

w.  REMITREP_Slides_9072024_Equiasvf.pptx 

x.  S&P; Carbon offsets as an answer to Net-Zero Goals; 08July2024.pdf 

y.  Voluntary carbon markets; Primer & 2024 progress report; July 2024.pdf 

 

15. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 27; 01 July 2024 to 06 July 

2024.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 28; 08 July 2024 to 13 July 
2024.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 29; 15 July 2024 to 20 July 
2024.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 30; 22 July 2024 to 27 July 
2024.pdf 

e.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 29 July 2024 to 03 August 
2024.pdf 

f.  2024_07_ECSDA-Call_for_Actions_on_Europe_Capital_Markets.pdf 

g.  240628 The importance of continued access to third-country spot FX benchmarks FINAL.pdf 

h.  AFME report; Digital Finance in the EU; Priorities for fostering resilient, innovative and competitive 
financial markets; 02Aug2024.pdf 

i.  cappitechemirrefitlessonslearnedwebinar2july202421719938000773.pdf 

j.  Central clearing might not solve US Treasury snafus; 02Aug2024.pdf 

k.  ClarusFT; GBP Swaps – What’s New; Chris Barnes; 01Aug2024.pdf 

l.  ClarusFT; RFR Adoption Q2 2024; Chris Barnes; 09July2024.pdf 

m.  ClarusFT; Swaption Volumes by Strike Q2 2024; Chris Barnes; 03July2024 .pdf 

n.  CME Group issued fines to member brokers for various rule violations; 12July2024.pdf 

o.  Coalition-Index-for-Investment-Banking-1Q24-CI5003.pdf 

p.  Comparing & Contrasting EU & UK bond market transparency and the tape; 12July2024.pdf 

q.  Conference Slides; Accelerated Settlement in the UK - 20 June 2024.pdf 
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r.  considerations-for-accelerating-cash-equities-settlement-in-australia-to-t1-whitepaper-feedback-
summary.pdf 

s.  Cyber Pen Testing & Minutes from the FCA Q2 TACIG Session; 11July2024.pdf &  FCA TACIG Q2 
2024 Minutes_.pdf 

t.  DSB-Annual-Consultation-Report-for-2025-Final; 16July2024.pdf 

u.  Equities committee 29May2024.pdf &  Equities committee June 2024.pdf 

v.  ESMA statement on transition to new regime for post-trade transparency of OTC-transactions; 
23July2023.pdf 

w.  ESMA74-2119945925-

1976_CSDR_Consultation_Paper_on_Technical_Advice_on_Scope_of_Settlement_Discipline.pdf &  
CSDR Refit; ESMA consults on rules to recalibrate and further clarify the framework; 12July2024.pdf 

x.  EU-UK MiFID-MiFIR Review; divergence and convergence; 29July2024.pdf 

y.  EVIA Note; Fourth 2024 JTAG Call on Wholesale Markets, MiFIR, UK Rules, CMU and related 
issues; 02July2024.pdf 

z.  FCA TACIG Q2 2024 Minutes_.pdf 

aa.  FCA; CP24_14; Consultation on the derivatives trading obligation and post-trade risk reduction 

services; 27July2024.pdf &  Note; CP24_14; Consultation on the derivatives trading obligation and 
post-trade risk reduction services; 27July2024.pdf 

bb.  FIA & AFME joint statement about concerns with the timelines for DORA compliance; 
27July2024.pdf 

cc.  Final UK EMIR reporting Q&As published (applicable from 30 September 2024); 12July2024.pdf 

dd.  FIX; RTS 2 + 23 - bond transparency responses; 03July2024.pdf 

ee.  FIX-Recommended-Practices-Execution-Venue-Reporting-v5a.pdf 

ff.  FIX-Recommended-Practices-Execution-Venue-Reporting-v6 (002).pdf 

gg.  FMSB; Spotlight Review; Pre-hedging-Case-Studies-FINAL_26.07.24.pdf 

hh.  France Trading Conference Agenda Planning Meeting 3 - 4July 2024.pdf 

ii.  FSB progress report on enhancing resilience of non-bank financial intermediation; 22July2024.pdf 

&  Note; FSB progress report on enhancing resilience of non-bank financial intermediation; 
26July2024.pdf 

jj.  Global FX turnover has reached new heights, with five out of six FX committees reporting record 
numbers; 26July2024.pdf 

kk.  ICMA-Quarterly-Report-Q3-2024.pdf 

ll.  ISDA-Consultation-response-UK-EMIR-QAs-part-2.pdf 

mm.  Joint trades response - draft DA on identifiers final clean version 100724_.pdf 

nn.  June 2024 SEF Tracker; 08July2024.pdf 

oo.  Key Takeaways from the UKELA Carbon Markets Discussion; 15June2024.pdf 

pp.  Note; FCA Stephen McGolderick Comments on Transparency Framework to EVIA Monday Strategy 

Call; 17June2024.pdf &  ISDA-Response-to-FCA-on-Transparency-in-Derivatives-Markets.pdf 

qq.  Notes; ESMA Public hearing on shortening the settlement cycle in the EU; 10July2024.pdf &  
Note; T+1, the FX ecosystem and CLS; 09July2024.pdf 

rr.  OMFIF; Is digitalisation closer than we think; 12July2024.pdf 

ss.  OMFIF; Sovereign SLBs are about to make their mark in Europe; 12July2024.pdf 

tt.  On the new EU AML_CFT regime which has now arrived; 02Aug2024.pdf 

uu.  Open Consultations & Legislative Planner & Timetables; 21 July 2024.pdf 
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vv.  Rates, FX, Credit and Equities Markets; Week 29; 15 July 2024 to 20 July 2024.pdf 

ww.  Rates, FX, Credit and Equities Markets; Week 30; 22 July 2024 to 27 July 2024.pdf 

xx.  Rates, FX, Credit and Equities Markets; Week 31; 29 July 2024 to 03 August 2024.pdf 

yy.  RJ O’Brien plots expansion into US Treasury clearing; 02July2024.pdf 

zz.  SwapsInfo-First-Half-of-2024-and-the-Second-Quarter-of-2024-Review; 02Aug2024.pdf 

aaa.  The EU financial services legislative pipeline; unfinished business for the new Commission; CC; 

11July2024.pdf &  The EU financial services legislative pipeline – unfinished business for the new 
Commission; July 2024.xlsx 

bbb.  The EU financial services legislative pipeline; unfinished business for the new Commission; CC; 

11July2024.pdf &  The EU financial services legislative pipeline – unfinished business for the new 
Commission; July 2024.xlsx 

ccc.  The FCA published several Policy Papers designed to strengthen the UK’s capital markets; 
26July2024.pdf 

ddd.  tradeweb_monthly_data_report_june-2024.pdf 

eee.  U.S. Treasury Clearing Mandate; An Industry Pulse Check; DTCC Report; 26July2024.pdf &  Note; 
US Treasury Clearing Mandate; An Industry Pulse Check; DTCC; A New Era of Treasury Clearing Is On 
The Horizon; 26July2024.pdf 

fff.  Update on the US Treasury Security Clearing Mandate and FICC Rule Proposals; CC; 
10July2024.pdf 

ggg.  Updated-OTC-Derivatives-Compliance-Calendar-2024-7-1.pdf &   ESMA24-229244789-
4620_Overview_of_planned_consultation_papers_2024 (1).pdf 

hhh.  Open Consultations & Legislative Planner & Timetables; 22 June 2024.pdf 

iii. FIX;  Equities committee 29May2024.pdf 

jjj.  JTAG T+1 SteerCo; EUT1-ITF Summary of Sub-Group Feedback; 16July2024.pdf  

kkk.  European T+1 Industry Task Force; Meeting Notes & Summary of Preliminary Findings; 
31July2024.pdf 

lll. T+1 EU Process: 

i.  Notes; ESMA Public hearing on shortening the settlement cycle in the EU; 
10July2024.pdf 

ii.  ESMA74-2119945925-
2049_Verena_Ross_introductory_remarks_Public_Hearing_on_shortening_the_settlement_cy
cle.pdf 

iii.  ESMA Slide from Public hearing on T+1 in the EU; 10July2024.pdf 
iv. Recording; https://youtu.be/HvC5i-6vSoI?si=PhY-X2wHWOMQkZWR (no password) 

v.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; A - Trading.pdf 

vi.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; B - Matching and 
Confirmations.pdf 

vii.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; C - Clearing.pdf 

viii.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; D - Settlement.pdf 

ix.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; E - Corporate 
Actions.pdf 

x.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; F - Funding and FX.pdf 

xi.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; G - Securities 
Financing.pdf 
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xii.  EU T+1 JTAG SteerCo; Collected Sub-Group Outputs; 16July2024; H - Funds and 
ETFs.pdf 

mmm. T+1 UK Process:  

i.  EUT1-ITF Sub-Group Participants.xlsx 

ii.  Accelerated Settlement in the UK - 20 June 2024.pdf + Recording of the UK Task Force 
event held on 27th June here, and the passcode is: Bmhr7Q?y  

iii.  UK Government Backs ~Geffen Report~ T+1 Transition Plan; US Securities Industry Still 
Struggling to Meet T+1 Targets; 05April2024 .pdf 

iv. Note; T+1, the FX ecosystem and CLS; 09July2024 

v.  20240712_FMSB-Standard-SSI_Final.pdf 

vi.  Companies around the world hit by Microsoft outage; What caused the huge global IT 

outage; 19July2024.pdf &  Global tech outage disrupts everything; 19July2024.pdf 

vii.  CEPs for EU; How electronic invoicing helps reduce late payments in commercial 
transactions; 14July2024.pdf 

 

16. Benchmarks and LiBOR Topics 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 27; 01 July 2024 to 06 July 

2024.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 28; 08 July 2024 to 13 July 
2024.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 29; 15 July 2024 to 20 July 
2024.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 30; 22 July 2024 to 27 July 
2024.pdf 

e.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 29 July 2024 to 03 August 
2024.pdf 

f.  ClarusFT; €STR Volumes and Market Share June 2024; Chris Barnes; 17July2024.pdf 

g.  ClarusFT; RFR Adoption Q2 2024; Chris Barnes; 09July2024.pdf 

h.  Deutsche Bank settles with trader who alleged he was Libor ‘fall guy’; 10July2024.pdf 

i.  FCA; Remaining synthetic US dollar LIBOR settings – 3 months to go; 01July2024.pdf 

j.  Minutes of the SONIA Stakeholder Advisory Group - 26 April 2024.pdf 

k.  Update; The expected cessation of synthetic US dollar LIBOR; 12July2024 .pdf 

 

17. FX and Money Markets 
a.  Rates, FX, Credit and Equities Markets; Week 27; 01 July 2024 to 06 July 2024.pdf 

b.  Rates, FX, Credit and Equities Markets; Week 28; 08 July 2024 to 13 July 2024.pdf 

c.  Rates, FX, Credit and Equities Markets; Week 29; 15 July 2024 to 20 July 2024.pdf 

d.  Rates, FX, Credit and Equities Markets; Week 30; 22 July 2024 to 27 July 2024.pdf 

e.  Rates, FX, Credit and Equities Markets; Week 31; 29 July 2024 to 03 August 2024.pdf 

f.  BOE FXJSC and Subgroup Minutes; Spring 2024; 27July2024.pdf 
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g.  BoE; Contingent NBFI Repo Facility (CNRF) – Explanatory Note; 24 July 2024.pdf 

h.  CLS-FX-Trade_Volume-Report_June2024_.pdf 

i.  Coalition-Index-for-Investment-Banking-1Q24-CI5003.pdf 

j.  Final-Response-to-CCIL-CP-on-Proposal-for-USDINR-FX-Options.pdf 

k.  FMSB publishes Transparency Draft of Standard for Sharing of Standard Settlement Instructions; 
13July2024.pdf 

l.  FMSB; Spotlight Review; Pre-hedging-Case-Studies-FINAL_26.07.24.pdf 

m.  FX Platform Volumes Rebound to Record Levels in June 2024; 15July2024.pdf 

n.  Global FX turnover has reached new heights, with five out of six FX committees reporting record 
numbers; 26July2024.pdf 

o.  KRW FX Transaction Act has been resubmitted into the national assembly; 11July2024.pdf 

p.  kyriba-currency-impact-report-q1-2024.pdf 

q.  Market Impact in FX; Isolating the problem and treating it; 03July2024 .pdf 

r.  money-markets-committee-minutes-6-june-2024.pdf 

s.  Note; T+1, the FX ecosystem and CLS; 09July2024.pdf 

t.  OMFIF; Trump’s platform won’t support dollar’s global reserve currency role; 12July2024.pdf 

 

18. Digitalisation of Regulatory Reporting and Cryptoassets 

a.  FinTech, SupTech & RegTech News; Week 27; 01 July 2024 to 06 July 2024.pdf 

b.  FinTech, SupTech & RegTech News; Week 28; 08 July 2024 to 13 July 2024.pdf 

c.  FinTech, SupTech & RegTech News; Week 29; 15 July 2024 to 20 July 2024.pdf 

d.  FinTech, SupTech & RegTech News; Week 30; 22 July 2024 to 27 July 2024.pdf 

e.  FinTech, SupTech & RegTech News; Week 31; 29 July 2024 to 03 August 2024.pdf 

f.  AFME report; Digital Finance in the EU; Priorities for fostering resilient, innovative and competitive 
financial markets; 02Aug2024.pdf 

g.  CEPs for EU; How electronic invoicing helps reduce late payments in commercial transactions; 
14July2024.pdf 

h.  David Birch; Open Banking, Instant Payments, Account-to-Account; The Jury has reached a verdict; 
17July2024 .pdf 

i.  David Birch; The Bank of England, German Lessons and Token Disruption; 29July2024.pdf 

j.  DMI; Tokenisation is gaining pull and plausibility; 04July2024 .pdf 

k.  ECB Publishes First Progress Report on Digital Euro Preparation Phase; 11July2024.pdf 

l.  Enthusiasm Builds for Tokenisation in Collateral Management; 17July2024.pdf 

m.  ESMA50-524821-3402_TRV_Article_Neo-brokers_in_the_EU.pdf 

n.  FATF; 2024-Targeted-Update-VA-VASP.pdf.coredownload.inline.pdf 

o.  Finery Markets Crypto Report; h1_2024; 17July2024.pdf 

p.  Note; Resources; EU AI Act, came into force on 01st August; 02Aug2024.pdf 

q.  OMFIF; Financial services can find innovation in tokenisation; 20July2024.pdf 

r.  OMFIF; Is digitalisation closer than we think; 12July2024.pdf 

s.  OMFIF; Project mBridge reaches ‘MVP’ stage; 02Aug2024.pdf 
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t.  UK Law Commission Review; DAOs; What is the legal status of decentralised autonomous 
organisations; 27June2024.pdf 

u.  UK Law Commission; Digital-assets-as-personal-property-supplemental-report-and-draft-Bill-web-
version; 31July2024.pdf 

v. David Birch; Central Banks, Secure Elements & Digital Currency; iPhone policies matter for the digital 
euro; 02Aug2024.pdf 

 

19. US & International 
a.  US and Asia Regulatory News; Week 27; 01 July 2024 to 06 July 2024.pdf 

b.  US and Asia Regulatory News; Week 28; 08 July 2024 to 13 July 2024.pdf 

c.  US and Asia Regulatory News; Week 29; 15 July 2024 to 20 July 2024.pdf 

d.  US and Asia Regulatory News; Week 30; 22 July 2024 to 27 July 2024.pdf 

e.  US and Asia Regulatory News; Week 31; 29 July 2024 to 03 August 2024.pdf 

f.  U.S. Treasury Clearing Mandate; An Industry Pulse Check; DTCC Report; 26July2024.pdf &  Note; 
US Treasury Clearing Mandate; An Industry Pulse Check; DTCC; A New Era of Treasury Clearing Is On 
The Horizon; 26July2024.pdf 

g.  CFTC Staff Extends Part 43 CDOR No-Action Relief on Swap Data Reporting Requirements; 
01July2024 .pdf 

h.  Chair Gensler; Shortening the Settlement Cycle; Benefitting Investors; Accelerated Settlement in 
U.K. Conference; 20June2024.pdf 

i.  Update on the US Treasury Security Clearing Mandate and FICC Rule Proposals; CC; 
10July2024.pdf 

j.  CFTC published a list of rulemakings scheduled to be proposed or finalized over the next year; 
12July2024.pdf 

k.  OMFIF; Trump’s platform won’t support dollar’s global reserve currency role; 12July2024.pdf 

l.  KRW FX Transaction Act has been resubmitted into the national assembly; 11July2024.pdf 

m.  SBS Trade Execution Requirement & Cross-Border Rules; 17July2024.pdf 

n.  OMFIF; India’s promising green investment opportunity; 26July2024.pdf 

o.  Korean-Treasury-Bonds-An-International-Perspective-July-2024.pdf 

p.  June 2024 SEF Tracker; 08July2024.pdf  

q.  Notes; DTCC North America working group; 17 July 2024.pdf 

r.  DTCC WG; Minutes; SFTR WG_4; 26July2024.pdf 

s.  The Next Chapter – APAC Rewrites; 26July2024.pdf 

t.  OMFIF; The IMF holds the key to Argentina’s cage; 26July2024.pdf 

u.  OMFIF; Re-emerging markets; investors will be back; 26July2024.pdf 

v.  Notes; DTCC North America working group; 31 July 2024.pdf 

w.  FDIC Proposes Revisions to Brokered Deposit Restrictions; 02Aug2024.pdf 

x.  Central clearing might not solve US Treasury snafus; 02Aug2024.pdf 

y.  OMFIF; Harris cannot afford to cede crypto to Trump; 02Aug2024.pdf 

z.  CSA publishes Canadian ReWrite final rules for July 2025 implementation; 26July2024.pdf 
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20. Open Consultations - EVIA/LEBA Responding 

 Open Consultations & Legislative Planner & Timetables; 21 July 2024.pdf 

• ESMA; Consultation on the amendments to certain technical standards for commodity 
derivatives; 23 Aug 2024 

• ESMA; MiFIR Review Consultation Package (Consolidated Tape Providers and Data 
Reporting Service Providers); 28 Aug 2024 

• ESMA; Consultation on MiFIR Review Package; 28 Aug 2024 
• EBA; Discussion Paper on Call for Advice on the investment firms prudential framework; The 

consultation runs until 3 September 2024. To assess the impact of the possible changes 
discussed in the paper, the EBA also launched a data collection exercise on a voluntary 
basis. 

• ESMA; CSDR Refit: Consultation on rules to recalibrate and further clarify the framework; 09 
September 2024 

• ESMA; MiFIR Review - Consultation Package 3 | technical advice (Section 3), RTS 1 (Section 
4), the RTS on input/output data for shares and ETFs CTP (Section 8) and the flags under 
RTS 2; to 15 September 2024 

• ESMA; MiFIR Review - Consultation Package 3 | SI ITS (Section 5), RTS 3 (Section 6) and RTS 
7 (Section 7); to 15Oct2024 

• ESMA; Consultation on the Technical Standards specifying the criteria for establishing and 
assessing the effectiveness of investment firms’ order execution policies; 16Oct2024 

• ESMA; Consultation on the Guidelines under MiCA establishing templates for explanations 
and legal opinions regarding the classification of crypto-assets 

• ACER; ACER is consulting on revising the Annex of the REMIT Implementing Regulation; 06 
September 2024 

• EBA; Data collection for CfA on IFR-IFD - Templates for IFs; The consultation runs until 3 
September 2024.  

• IOSCO consults on market outages; Non-equities aspects ongoing following equities report 
publication. 

• HMT; Building a Smarter Financial Services Regulatory Framework for the UK: The next 
phase; (informal – discussion on transaction reporting) 

 
  Topic ESMA 2024 Schedule: Title of consultation paper  Planned 

publication of CP 

Supervision Guidelines on periodic information and notification of material 
changes to be submitted to ESMA by supervised entities [CRAs, 
Trade Repositories, Data Reporting Service Providers, 
Securitisation Repositories and Benchmark Administrators] 

Q2 2024  

DORA DORA RTS and ITS [Second batch] and Feasibility study Q3 2024  

EMIR RTS on public data (EMIR) Q3 2024 

MiCA MiCA guidelines and technical standards Q3 2024  

MiFIR MiFIR review - equity transparency (RTS 1) Q3 2024 

MiFIR MiFIR review - circuit breakers Q3 2024 
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https://www.esma.europa.eu/press-news/consultations/consultation-guidelines-under-mica-establishing-templates-explanations-and
https://www.acer.europa.eu/news-and-events/news/acer-consulting-revising-annex-remit-implementing-regulation
https://www.eba.europa.eu/sites/default/files/2024-06/d988a5e5-5631-4b61-ba7c-b923c00ee54a/2024_eba_data_collection_for_cfa_on_ifr-ifd_-_templates_for_ifs_v1.0.xlsx
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD751.pdf
https://assets.publishing.service.gov.uk/media/65fab2cbaa9b76001dfbdb63/Building_a_Smarter_Financial_Services_Regulatory_Framework_Next_phase__1_.pdf
https://www.esma.europa.eu/document/overview-planned-consultation-papers-2024


 

 

 

 

Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e2
2

 

 Supervision  Guidance on Governance Expectations to ESMA supervised 
entities 

Q3 2024 

Sustainable 
Finance 

RTS on the European Single Electronic Format for reporting 
sustainability information under the European Sustainability 
Reporting Standards (ESRS) 

Q3 2024  

EMIR [Placeholder for EMIR 3 consultations - EMIR 3 trialogue starts 
mid-December, ESMA will complete the table once the text 
including the mandates and deadlines are stabilised/final.] 

Q4 2024 

MiFIR MiFIR review - non-equity transparency (derivatives) Q4 2024  

MiFIR/ 
Supervision  

Revision of RTS 13 on DRSP authorisation for the purpose of CTP 
authorisation  

Q4 2024 

Expected key dates for H2 2024 

H2 2024 FCA aiming to consult on rules to implement reformed prospectus regime (in 
summer 2024) – as confirmed in the latest Regulatory Initiatives Grid.  

FCA and PRA policy statements expected to follow up on consultation papers on 
diversity and inclusion in financial services.  

Policy statement expected following CP23/24 on personal investment firms.  

More detailed proposals expected to be published by HM Treasury (for 
consultation) on the reform of the Consumer Credit Act 1974 – as confirmed in 
the latest Regulatory Initiatives Grid.  

Policy statement expected on the alignment between ring-fencing and resolution 
– as confirmed in the latest Regulatory Initiatives Grid  

FCA and PRA expected to consult on further changes to securitisation rules (Q4 
2024/Q1 2025) – as confirmed in the latest Regulatory Initiatives Grid  

  
Deadline for responses to: 

Quarterly UK financial services horizon scanner; Horizon scanning: Ten regulatory topics to look out 
for in 2024.  
 

September 
 

30 September 
2024  

New FCA and BoE rules on reporting requirements under UK EMIR come into 
force.  

End September 
2024 

LIBOR transition – the synthetic 1, 3 and 6 month US dollar LIBOR are intended to 
cease – as confirmed in the latest Regulatory Initiatives Grid and see also our 
blog. 

October 
 

October 2024  The final group of payment services providers will need to implement a system to 
provide the Confirmation of Payee service – as confirmed in the latest Regulatory 
Initiatives Grid.  

01-Oct-24 The PRA’s new Recovery Plans Chapter 7 comes into force. Firms are also 
expected to meet the expectations in SS2/24 by the same date.  
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07-Oct-24 The PSR’s rules on mandatory reimbursement for APP fraud takes effect and the 
Payment Services (Amendment) Regulations 2024 come into force.  

November 
 

25 November 
2024  

Changes to the UK SFTR Validation Rules and XML schemas start to apply.  

December 
 

2 December 
2024  

Naming and marketing rules under the FCA’s SDRs start to apply  

 
 

21. Weekly Roundups for July 2024 and Prior Compliance Docs 
a.  EVIA Weekly News; Week 31; 29 July 2024 to 03 August 2024.pdf 

b.  EVIA Weekly News; Week 30; 22 July 2024 to 27 July 2024.pdf 

c.  EVIA Weekly News; Week 29; 15 July 2024 to 20 July 2024.pdf 

d.  EVIA Weekly News; Week 28; 08 July 2024 to 13 July 2024.pdf 
22.  

a.  EVIA LEBA Monthly Compliance Meeting Agenda & Links; FCA (TS) Joining; 0830 
Wednesday 03rd July 2024.pdf 

b.  EVIA LEBA Monthly Compliance Meeting Agenda; 05th June 2024.pdf 

c.  EVIA LEBA Monthly Compliance Meeting Agenda; 01st May 2024.pdf 

d.  EVIA LEBA Monthly Compliance Meeting Agenda; 10th April 2024.pdf 

e.  EVIA LEBA Monthly Compliance Meeting Agenda; 06th March 2024.pdf 

f.  EVIA LEBA Monthly Compliance Meeting Agenda; 07th February 2024.pdf 

g.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830, Wednesday 10th January 
2024.pdf 

Ends. 
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