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EVIA & LEBA Monthly Compliance Meeting 

 0900 Wednesday 01st October 2025 

Virtual Meeting via MS_Teams - Join the meeting now 

Please do suggest ideas around the meeting usefulness, format, guests, regulators and 
subgroups [Reporting; KYC&AML; Monitoring] 

 

Matters arising 

1. Matters Arising and Member Comments/ TdT 
a. JMLSG Member 
b. Consultation Responses Submitted in September: 

i. EVIA Response to FCA CP25_20; SI regime for bonds \u0026 derivatives including 
Discussion Paper on equity markets.pdf 

ii. EVIA Response to ESMA’s call for evidence on streamlining financial transaction 
reporting; 19September2025 .pdf 

iii. EVIA Response to FCA CP25_18; Tackling non-financial misconduct in financial 
services; 10September2025.pdf 

iv. EVIA_LEBA Letter to EU DG Energy regarding Concerns on the Draft Implementing 
Regulation to REMIT II; 16September2025.pdf 

c. Consolidated Tapes: Bonds, Equities, Derivatives  
d. Simplification 

i. US: Notes from the Joint SEC & CFTC Roundtable on Wholesale Financial Markets; 
29Sep2025.pdf 

ii. EU; Note; SMSG advice to ESMA on simplification; 30Sep2025.pdf & ESMA24-
229244789-5408_SMSG_advice_on_simplification.pdf 

iii. UK: SMCR & HMT; MiFID Org Reg; explanatory memorandum.; 
uksiem_20251020_en_001; 17Sep2025 

iv. AFME key priorities for simplification across digital finance, cybersecurity, AI, and 
data access regulations; 26Sep2025.pdf 

2. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 01st 
October 2025.pdf 

a. Updated-OTC-Derivatives-Compliance-Calendar-2025-10-1.pdf 
3. ESMA Items 

a. Industry Roundtable in early December on trade data reporting: EMIR-MiFIR-SFTR 

MA Conduct
Venue 

Rulebooks
Reporting
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b. ESMA not minded progressing without s strong mandate 

4. EuroFI &  Sixth 2025 JTAG bimonthly call on CMU_SIU; Wholesale Markets reforms & related 
issues; 17Sep2025.pdf 

a.  EuroFI Views Publication; Copenhagen DKK PRES; 17Sep2025.pdf 
b. CRD6 Eu Periphery Limitations  
c. Speech by Commissioner Albuquerque at the Eurofi Forum 2025, Copenhagen; 

18Sep2025.pdf 
d. ESMA Contributions to the EuroFI Magazine Danish PRES; 18Sep2025.pdf 

5. FCA Items 
a. FCA TACC minutes 25q3; 29Sep2025.pdf 

i.  TACC agenda 25q3a.pdf 

ii.  TACC Short Selling Paper; 11Sep2025.pdf 

iii.  Notes; FCA TACC 2025 3rd Quarterly Meeting; 15Sep2025.pdf 
b. NRF Markets & Brokerage Seminar Replay; Global perspectives on trading and market 

infrastructure across TradFi and digital assets 

  
c. FCA continues to simplify supervisory communications; The FCA is making it easier for 

firms to find up-to-date supervisory communications on its website. 

d.  FCA Regulation round-up; September 2025 .pdf 

e.  FCA; CP25-25; Application of FCA Handbook for Regulated Crypto Activities; 

19Sep2025.pdf &  Note; FCA CP25_25; Application of FCA Handbook for Regulated 
Cryptoasset Activities; 20Sep2025.pdf 

f.  FCA Quarterly Consultation; CP25-24; 09September2025; Closes 15October2025.pdf 
g. Today we’ve set out further plans on our work to streamline our rules following the 

introduction of the Consumer Duty.  
i. We’re grateful for the engagement and feedback we’ve had from industry on this 

work to date. We’re confident the programme or work strikes the right balance to 
enable firms to deliver better outcomes for consumers while cutting unnecessary 
complexity and costs that will help support growth. 

ii. As we progress this work, we’ll continue to look for ways to streamline our 
requirements of firms and give stakeholders the opportunity to raise concerns 
about overly complex or overlapping rules.  

iii. Alongside the announcement we have also: 
1. Set out our plans to address concerns about the Duty’s impact on wholesale 

firms – read our letter to the Chancellor. 
2. Published an updated plan of consumer duty focus areas for the remainder of 

2025-26.  
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iv. Sam Haidar; Strategic Comms Partner / Cross cutting 
h. FCA Speeches:  

i. The confidence dividend; Tackling financial crime to strengthen markets; FCA 
speech by Therese Chambers; 23Sep2025.pdf 

ii. Regulating for growth – the future is now; Speech by Jessica Rusu, FCA chief data, 
information and intelligence officer, 

1. Innovation and technology are central to the FCA’s strategy to support 
growth and competitiveness, with initiatives like the Supercharged Sandbox 
and AI Live Testing helping firms safely experiment and test AI. 

2. The UK remains the leading destination for global fintech investment, and 
through our new proposals to regulate crypto and the launch of a Scale-up 
Unit, we’re strengthening the environment for innovative firms to grow and 
scale.   

3. Our Smart Data Accelerator is laying the foundation for Open Finance, 
enabling secure data sharing to unlock better consumer outcomes and drive 
innovative.   

iii. Showing financial crime, the red card; Speech by Steve Smart, joint executive 
director of enforcement and market oversight, at the 1LoD Financial Crime Summit. 

iv. Regulatory perspective and priorities for 2025; Speech by Lucy Castledine 
i. Cross-border MOUs 

i. Swiss & UK Authorities sign MoU under the Berne Financial Services Agreement; 
BFSA – MoU; 26Sep2025.pdf 

ii. HMT and U.S. Treasury establish a “Transatlantic Taskforce for Markets of the 
Future”; 27Sep2025.pdf 

iii. UK—Australia Joint Financial Regulatory Forum; 27Sep2025.pdf 
j. FCA Market Watch 83; Market Soundings; 08Sep2025.pdf & Market Watch 83; FCA turns 

up the heat on corporate finance firms; September2025.pdf 
6. Poss working groups next month 

a. SMCR  (in response to the FCA Thematic) 
b. Energy (ACER WG to prepare for the IR & TRUM series of OMP Roundtables) 
c. NFMC (see below) 
d. T1 Settlement  Implementation 
e. FCA Offer (to join) on Crypto DP / CP 
f. FCA Offer (to join) on ICARA; Multi Firm Review - Liquidity Risk Management Observations 

7. Market Size 
a. Interest-Rate-Derivatives-Trading-Activity-Reported-in-EU-UK-and-US-Markets-First-Half-

of-2025-and-the-Second-Quarter-of-2025.pdf 

b. Rise of Credit trading:  ISDA; Credit-Derivatives-Trading-Activity-EU-UK-and-US-Q2-2025; 
17Sep2025.pdf 

c.  FX Platform Volumes Steady in August; LSEGFX & CME Volumes Drop; 17Sep2025.pdf 

&  CLS-FX-Trade_Volume-Report_August2025.pdf 
d. ClarusFT; Volumes and most active names in credit derivatives – July 2025; Jon Skinner; 

03Sep2025.pdf 
e. ClarusFT; What’s new in CCP Disclosures – Q2 2025; Jon Skinner; 26Sep2025 .pdf 
f. Tradeweb_monthly_data_report_aug25; 05Sep2025.pdf 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_YTE4ZTIyZTktYjY3YS00NTI4LWE4NGUtNDY1NjMyYTI0YWVl%40thread.v2/0?context=%7b%22Tid%22%3a%22b4edac2d-cf5f-4d9f-8314-547f5b91f142%22%2c%22Oid%22%3a%22af31921d-a4b0-4a6d-aabc-027c0e460c3e%22%7d
tel:+442045266312,,457529657
tel:+442045266312,,457529657
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=457529657
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYweY4ywZH1Olir90YfHiGoBqsJ8gxvuZtIFlsWejk7Z9Q?e=iIPp2b
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYweY4ywZH1Olir90YfHiGoBqsJ8gxvuZtIFlsWejk7Z9Q?e=iIPp2b
https://www.fca.org.uk/news/speeches/regulating-growth-future-now
https://www.fca.org.uk/news/speeches/showing-financial-crime-red-card
https://www.fca.org.uk/news/speeches/regulatory-perspective-and-priorities-2025
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZe5LUgb7c1LhQJD1xXtl9MBb7E-byzpgtgtzbOxmWdEuA?e=38YNa1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZe5LUgb7c1LhQJD1xXtl9MBb7E-byzpgtgtzbOxmWdEuA?e=38YNa1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY43NtHImgNOmgoKLJNnz7IBiX78ADuGNTJTJvZm53EB-A?e=ZYrSH6
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY43NtHImgNOmgoKLJNnz7IBiX78ADuGNTJTJvZm53EB-A?e=ZYrSH6
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVvGR9jTN4dFhZ-ribf7pHgB0Oo9E-C3vKs24_PLQpSNiQ?e=UxPVSI
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcdujHggPp9GicyFxU0JqEoBP3KKYTQIbJvtoHPT3K_O0w?e=3k3g4F
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcD-nh8OgNRPqC925xjb9q8B6cvEY1ug8FBxKyojQhbd4A?e=r1h74s
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcD-nh8OgNRPqC925xjb9q8B6cvEY1ug8FBxKyojQhbd4A?e=r1h74s
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVCd90VVyJpBjOdHpa7b52QBEHpJrUSgpzP28CD09nlI0A?e=4KWBFu
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVCd90VVyJpBjOdHpa7b52QBEHpJrUSgpzP28CD09nlI0A?e=4KWBFu
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ER_a3LO7Zi1LpJEEGSldAVgBQQGWQClSWck6wMX1zj8TPA?e=rV6bPx
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ER_a3LO7Zi1LpJEEGSldAVgBQQGWQClSWck6wMX1zj8TPA?e=rV6bPx
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EW5d1-blWSZIizmQuAKwkTMBBjVNuMSaOfvvVIy-9-5NlQ?e=6Ljsis
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EaH-MnIw-Z5Ivl6lkiEcxAMBJh-ydDZE3FN5Kxx2Xnmbhw?e=gXckju
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ee3IJDDJd1FPtalzh8A7FqABcsHpCGKScpkaVj8DXcrEOA?e=fFou5r
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ee3IJDDJd1FPtalzh8A7FqABcsHpCGKScpkaVj8DXcrEOA?e=fFou5r
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYLEBmG8AnBKp5HCgdqaiM0Be0yUXpxdbAtRvK4zx2kabg?e=XdxU0T
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESxFjSNH3vxOrRkOzU5pxjkBTPBKZgyTF1vA51-ASj9PAQ?e=CHMa4x


 

 

 

 

Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e4
 

g. LEBA_Energy_Volume_Report_August_2025.xlsx & 
LEBA_Energy_Analysis_August_2025.pdf & 
LEBA_Energy_Volume_Report_August_2025.pdf 

 

Standing Items 

1. Conduct 
a. Spoofing; 

i. Mr_P_Remillard_v_JP_Morgan_Chase_Bank_N.A._London_Branch_-_3200784_2023_-
_Judgment_.pdf 

ii. FCA Mizuho Spoofing Upper Tribunal Outcome; 01July2025 (Sep2025).pdf 
iii. ANZ fined record $160mn over bond trading and customer account issues; FT; 

20Sep2025.pdf 

b. Late and outstanding brokerage - DBT/BEIS on Late Payments:  UK BEIS; Consultation; Late 

Payments; Tackling_poor_payment_practices; 27July2025.pdf &  UK Government unveils its 
SME support plan to crackdown on late payments; consultation; 01Aug2025 .pdf 

c. UK SMCR Consultation Response;  FCA Consulting proposals on the 12-Week Rule; 
15July2025.pdf 

i. FCA and PRA consult on changes to the Senior Managers & Certification Regime;  

HMT, FCA & PRA Consultation Papers on the SMCR; 17July2025.pdf &  HMT; 
Reforming_the_Senior_Managers__Certification_Regime_Consultation_2025; 
16July2025.pdf 

ii.  Navigating the future of the UK SMCR; Exploring proposals to the UK’s Senior 
Managers & Certification Regime; 04Sep2025.pdf 

iii. Question 1: To what extent do you support the further changes we are considering in 
phase 2 of the reform (summarised in paragraph 1.11). Are there any other changes you 
suggest? We would welcome views on the impact (positive or negative) of each 
potential change and on any suggested additional improvements. 

iv. Question 2a: Please provide feedback on your experience of applying for SMF approval, 
particularly where you have experienced unnecessary friction or uncertainty in the 
process and how this compares to other overseas jurisdictions. 

v. Question 2b: On which priority areas would firms welcome more information, guidance, 
or changes to forms? 

vi. Question 3: Do you agree to our proposals for changes to criminal record checks and 
disclosures? 

vii. Question 4: Do you agree with our proposed changes to the 12‑week rule? 
viii. Question 5: Do you agree with our proposals on SMF7? 
ix. Question 6: Do you agree with our proposals on SMF18? 
x. Question 7: Do you agree with our proposals on Prescribed Responsibilities? 
xi. Question 8: Do you agree with our proposals on raising the thresholds for becoming an 

Enhanced SM&CR firm? 
xii. Question 9:  Do you agree with our proposals on SoRs and MRMs? 
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xiii. Question 10: Do you agree with our proposal to align with the PRA on SoR submission 
requirements for dual‑regulated firms? 

xiv. Question 11: Do you agree with our proposals on certification? 
xv. Question 12: Do you agree with our proposal to change the timescales for updating the 

Directory? 
xvi. Question 13: Do you agree with our proposals on regulatory references? 
xvii. Question 14: Do you agree with the proposed guidance on the Conduct Rules? 

d.  FCA; TACIG Agenda; Q3 2025; 24Sep2025.pdf 

e.  Note on the Berne Financial Services Agreement; 05Sep2025.pdf 

f.  Navigating the future of the UK SMCR; Exploring proposals to the UK’s Senior Managers & 
Certification Regime; 04Sep2025.pdf 

g.  HMT; MiFID Org Reg; explanatory memorandum.; uksiem_20251020_en_001; 
17Sep2025.pdf 

h. Notes on the modernising of the U.K. financial crime framework; 18September2025  
i. Failure to Prevent Fraud: A Practice Standard; Draft; Failure to Prevent Fraud Compliance 

Checklist Timelines; 07July2025 
i. FtPF; Five key priorities for those preparing for the UK’s New Failure to Prevent Fraud 

Offence; 21Aug2025 
j. HMT Consultation on Improving the effectiveness of the Money Laundering Regulations 

i.  The Proceeds of Crime (Money Laundering) (Threshold Amount) (Amendment) Order 
2025; 17July2025.pdf 

k. EBA; Careless Use of Innovative Compliance Products can Lead to Money Laundering & 
Terrorism Financing Risks; 27Sep2025.pdf 

i.  EBA opinion on money laundering & terrorist financing risks affecting the EU’s 
financial sector; 01Aug2025.pdf 

l.  Proposed amendments to the MLRs; draft SI & HMT policy note; 05Sep2025.pdf 
m. Note; CNMV New Financial Law for Record Keeping Requirements; 04Sep2025 .pdf 

 

2. Rule Books 
a. EVIA Response to ESMA’s call for evidence on streamlining financial transaction reporting; 

19September2025 .pdf 
i. AFME FIA GFXD ISDA joint response to ESMA CfE on transaction reporting 20250919 

Final.pdf 
b. EVIA Note; UK MAR 11 on TV Transparency Org is a popular topic currently; 30Sep2025.pdf 

i. MiFIR Review Cheat Sheet; September 2025.pdf 
ii. On MiFID3_R2; 23Sep2025.pdf 

c. Note; EVIA Call with ESMA regarding Decommissioning of EU FITRS; 05Sep2025.pdf 

d. ISDA on SN-CDS;  ISDA-Paper-on-Proposed-Liquidity-Assessment-for-Single-name-CDS; 
05Sep2025.pdf 

e.  Notes & Slides from the Second EUREX Focus Day on ARR; 17Sep2025.pdf 
f. FT Letter; London offers dark and lit trading — that’s its strength; From April Day and David 

Raw; 30Sep2025.pdf versus John Glen - London needs to tackle dark side of share trading; 
act to ensure transparency of increasing private transactions; John Glen; FT; 23Sep2025.pdf 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_YTE4ZTIyZTktYjY3YS00NTI4LWE4NGUtNDY1NjMyYTI0YWVl%40thread.v2/0?context=%7b%22Tid%22%3a%22b4edac2d-cf5f-4d9f-8314-547f5b91f142%22%2c%22Oid%22%3a%22af31921d-a4b0-4a6d-aabc-027c0e460c3e%22%7d
tel:+442045266312,,457529657
tel:+442045266312,,457529657
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=457529657
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ERfVw9Bd56hMlUlvUmtpsmEB4FMc-26lljO79QKvsZ-Piw?e=1VmVdi
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EbRAlICSJhdLi7PF26bol1QBR7Yz7oRXQVa8cavl6Vh9mg?e=3Marmi
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUuL81I6xd5DnN9rfNp47-wBZcOMkMlzgvgejrL0s6z18Q?e=VhVljg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUuL81I6xd5DnN9rfNp47-wBZcOMkMlzgvgejrL0s6z18Q?e=VhVljg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EeylvrXqfwBKh1kcWw0QnxwB5evnV6juyVtT2IbbbXqliQ?e=nOdEd1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EeylvrXqfwBKh1kcWw0QnxwB5evnV6juyVtT2IbbbXqliQ?e=nOdEd1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ea9chuNTMZFHmXI90s4djlcB3Kkg3sHEuqHigRi5i5wGhQ?e=Obkbzk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Eb1uKxp-WPJIldNlEBIlH6sBGyOP0dLyEkmQlcRj24Pv-w?e=mXGO2P
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Eb1uKxp-WPJIldNlEBIlH6sBGyOP0dLyEkmQlcRj24Pv-w?e=mXGO2P
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETre7kcTSmdFrfuTorJp_pgB7iOxJipcWEfq2ZHJgH3_8w?e=Tdegyg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETre7kcTSmdFrfuTorJp_pgB7iOxJipcWEfq2ZHJgH3_8w?e=Tdegyg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZkXLaYQ9CtBprdXioM6eGkBhQ_EDNrHk1GbXGTOmmVhrQ?e=bJNh69
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZkXLaYQ9CtBprdXioM6eGkBhQ_EDNrHk1GbXGTOmmVhrQ?e=bJNh69
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZUj2zann91KsIOposIZ09YBivNGpom8PfcTP7uwJZiKAw?e=EYykgz
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZUj2zann91KsIOposIZ09YBivNGpom8PfcTP7uwJZiKAw?e=EYykgz
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EacTHK1ZGpJArPvYM2hmwaoBrSGBPzd0nDn6jDFxR8JGqA?e=8JZR68
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EacTHK1ZGpJArPvYM2hmwaoBrSGBPzd0nDn6jDFxR8JGqA?e=8JZR68
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EV_E9783DglAhDD96YUbYA8BGyPiaNumaQCCbvgCXrsx5w?e=qGeHth
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQMtgorLVuNBqrcESIxZIZoB5k0t-KHzb7o6b0cX___DgA?e=bFYo0y
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET8d89SRxBVBvP667uslm7wBVJkGvq1CSYpYzXptQ03KHg?e=OaQ2XC
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET8d89SRxBVBvP667uslm7wBVJkGvq1CSYpYzXptQ03KHg?e=OaQ2XC
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ef9X_uchN9NGvMEyH2sH6bQB9PYC5dNaW4DfMzQMmXRk1Q?e=sfKK7v
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ef9X_uchN9NGvMEyH2sH6bQB9PYC5dNaW4DfMzQMmXRk1Q?e=sfKK7v
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETKZ8_bLOsRDr_SJcvLsRoUBsJdx9rXGis7H1sx77ucdmQ?e=5eaijO
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EeC9oCYKP41OixzOpL2uVY8BTR7utDg7sVj7bFr0_X2hkA?e=Suz2EI
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EfZVQWy3-61LpxD5onDSFOEBYNGN4mlE3lRCzsCaYWO3gQ?e=bus1n2
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EU_8f8r1v-RJlQtqkSOZJzMB-9uW4wEXxsswtssuXt1HfQ?e=pNmyB8
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVME8Y_rJw1FtBTNyH-CkB8BcfQsfrBBPS6q7BajTvDlHw?e=7GAXHf
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVME8Y_rJw1FtBTNyH-CkB8BcfQsfrBBPS6q7BajTvDlHw?e=7GAXHf
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EfyfcD2KkBNIreefKexuFzoB8n2K2J6JRFGB_jiQpyMapQ?e=bGFopD
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWM0Ngbrn9BFgacCai3ydzoBs7mphJJNNRTxOCMfuZlxLQ?e=lA7Eal
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWM0Ngbrn9BFgacCai3ydzoBs7mphJJNNRTxOCMfuZlxLQ?e=lA7Eal
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ee8iWaHNfFJOryocrvwyKqQBZrvui9jfrdBcDpuahubCZg?e=VS07w7
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ee8iWaHNfFJOryocrvwyKqQBZrvui9jfrdBcDpuahubCZg?e=VS07w7


 

 

 

 

Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e6
 

i. Resonance into FCA policy  
g. Matched Principal Reporting  

i. On the new EU MHPT-MTCH Transparency Flag; 10September2025 
ii. Approach to FCA 

h. ESMA Publication of MiFIR2 RTS2 Report on Derivatives Transparency 

 
i. FISMA Publication of MiFIR2 Delegated Acts: SVC, Circuit Breakers, etc - Late Q4 for a DDR  

i. EC DDR on providing market data, a liquid market for equity instruments, & PTRR 
disclosures under MiFIR; 10Aug2025 

ii. Draft Delegated Regulation amending Delegated Regulation 2017/567; On 8 August 
2025, the European Commission published for comment a draft Delegated Regulation 
amending Delegated Regulation 2017/567 as regards the obligation to provide market 
data on a reasonable commercial basis, the determination of what constitutes a liquid 
market for equity instruments, and the definition of and disclosure for post-trade risk 
reduction services. 

iii. European Commission launches consultation on post-trade risk reduction services; 
j. Commence an FCA Q&A List  

i. Non-equity transparency and reporting - "Effective Date" & “Maturity Date” as an 
implementation question 

ii. Listing and Remediation of Handbook Errors 
iii. Procedure for Deferrals and Waivers Notification 
iv. Practice Standard for “Effective Date” and “Maturity Date” 

v. “Effective Date” of a Swap Meaning:  CDIDE DDEIRG Meeting Minutes 
20250708_draft.pdf 

vi. FCA Transparency Errors and Discussion, Corrections 
vii. FCA Transparency Category II standards 
viii. UPI and CDE elements – noting the ISDA position paper 

k. FCA Equities Consultation Response 
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i.  ‘The Liquidity Matrix: Addressing fragmentation in European equity markets’  

l. FX Bank Onboarding Questionnaire - Next Meeting Today/  Cobranding -   FX 
Questionnaire Discussion; 21July2025.pdf 

m. UK Bond CTP Decision awarded, but appealed 
i. FCA; Update on appointing a bond consolidated tape provider; 
ii. Etrading Software | ETS Connect Dashboard - Bonds Intraday Feed 

 
n. Equity CTPs 

i. Content, Candidate CT Operators, & Timing 
o. Readout of FMSB: 

i. Notes from 10th Anniversary of the Fair and Effective Markets Review & FMSB Future of 
Financial Markets Report; 22Sep2025.pdf 

ii. 10th Anniversary of the Fair and Effective Markets Review Event - 22 September 2025  
iii. FMSB-Future-of-Financial-Markets_Final_220925.pdf 

p.  BOE; DP; Enhancing-the-resilience-of-the-gilt-repo-market; 04Sep2025.pdf &  Note on the 
Bank of England 120-page discussion paper on gilt repo market resilience; 05Sep2025.pdf 

i.  On the BoE Discussion Paper on Enhancing the Resilience of the Gilt Repo Market; 
18Sep2025.pdf  

ii.  Comotto; Comments Part 1; Bank of England Discussion Paper on Enhancing the Resilience 
of the Gilt Repo; 08Sep2025.pdf 

iii.  Comotto Comments on BOE Gilt Repo DP; Part2; 17Sep2025.pdf 

iv.  Repo Market Transparency from SFTR Data; ActrixFT; 18Sep2025.pdf 

q.  ICMA Bond Data Taxonomy reference sheet (1.2).xlsx &  ICMA Bond Data Taxonomy 
User Guide (1.2).pdf 

r. ESMA Single Volume Cap Mechanism 

 

3. Crypto & Digital Assets 
a. FCA Offer (to join) on Crypto DP / CP  
b. Note; FCA tailors how its rulebook will apply to cryptoasset activities; 26Sep2025.pdf 
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i.  FCA; CP25-25; Application of FCA Handbook for Regulated Crypto Activities; 
19Sep2025.pdf  

ii.  Note; FCA CP25_25; Application of FCA Handbook for Regulated Cryptoasset 
Activities; 20Sep2025.pdf 

c.  Digital Assets; joint SEC-CFTC framework; 05Sep2025.pdf &  CFTC & SEC Issue Joint 
Statement on Regulatory Harmonization Efforts; 05Sep2025 .pdf 

d. EBA Publishes Draft Technical Standards on the Prudential Treatment of Crypto Asset 
Exposures Under the CRR; 29Sep2025.pdf 

e. NYDFS' Harris backs US-UK crypto passporting plan; 30Sep2025.pdf 
f. AI in Secondary Markets Trading Update; 30Sep2025.pdf 

g.  ECB; Essay on the digital euro; Contribution by Philip R. Lane; 05Sep2025.pdf  &  ECB; 
The digital euro; ensuring resilience & inclusion in digital payments; Piero Cipollon; 
06Sep2025.pdf 

h.  ECRI-In-depth-analysis_Stablecoins-and-MiCA.pdf &  ECB WP#3111; Central bank 
money as a catalyst for fungibility; The case for Stablecoins; 17Sep2025.pdf 

i.  OMFIF; What critics still get wrong about stablecoins; 20Sep2025.pdf 

j.  IMF; Stablecoins and the Future of Finance; 08Sep2025.pdf 

k.  Note; Imperial's The Centre for Financial Technology; Mind the Gap; How Stablecoins can 
Secure UK’s Financial Future; 17Sep2025.pdf 

l.  The Ledger Vol. 4; A Newsletter from Tokenovate; 20Sep2025.pdf 

 

4. Benchmarks, FX & Money Markets 
a. UK Rewrite: 20250825 Draft BMR Industry Roundtable Agenda Proposal.pdf 

i. Advocacy: Open cross-border Access + Designations + IOSCO Principles + Opt-up + No 
thresholds + Simpler SMR & ICARA 

ii. HMT Round tables: Users v Publishers 
b. ISDA request for joint advocacy on ASEAN IBORs Benchmarks access to EU BMR 

c.  GFXD recommendations to reduce FX payment errors and associated risks; 
17Sep2025.pdf 

 

5. Reference Data & Reporting Topics and Queries 
a. FCA further TV Roundtable on New Rules; Notes on FCA Roundtable on Transaction 

Reporting for Trading Venues; 04Sep2025 

i.   Readout FCA Roundtable on Transaction Reporting for Trading Venues; 

04Sep2025.pdf &  FCA TR Seminar; UK RTS 23 Fields; 04Sep2025.xlsx 

b.  Note; EVIA Call with ESMA regarding Decommissioning of EU FITRS; 05Sep2025.pdf 

c.  DSB Product Committee 30September2025.pdf  
d. Bloomberg Webinar Link "Data in the Spotlight: Adapting to MiFIR/MiFID II Reforms Across the 

EU and UK". 
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e. FCA Divergent or Absent Field #19 for Post-trade Reporting of Flags;  MAR 11 Annex 2 
Details of transactions to be made available to the public; for 01 Dec 2025.pdf 

i.  Annex II, Table2,3; Field 19 for Flags  
f. Response to ESMA Consultation; ESMA’s Call for Evidence on streamlining financial 

transaction reporting;  EVIA Response to ESMA’s call for evidence on streamlining financial 
transaction reporting; 19September2025 .pdf 

g. Practice Standard for Complex Trades 
h. Transparency: MPT & RTS2 Bond reporting at different prices: FCA Feedback gained / EU 

discussions 
i. Consolidated Tape Data Provision 

j.  CFI Tables; 05July2021.xlsx 
k. FCA removes more data returns, helping 36,000 firms; The FCA is continuing to make data 

reporting more proportionate, by reducing and removing regulatory returns for 95% of all 
authorised firms. 

l. Transaction Reporting Queries raised in July  
i. Transparency: FCA Rules on UPI v ISIN from 02 December 2025: UPI wherever possible 
ii. ISDA; UPI as the Foundation for OTC Derivatives Reporting; The Case for UPI; 

22July2025.pdf 
m. T+1 Settlement 

i. UK ASC T1:  UK AST T+1 Settlement Taskforce Technical Group; 11Sep2025.pdf 

ii.  CSDR amendment for T+1; OJ; 26Sep2025.pdf 

iii.  EU_T1_Playbook; Draft; 05Sep2025.pdf 

iv.  EUT1-ITC Summary of Conclusions; 15Sep2025.pdf 

v.  EUT1-ITC Comms Committee; 15Sep2025.pdf 
vi. Industry Committee 1 October 2025; Agenda  

1.  Introductory comments by Chair 
2. Update on the Coordination Committee by Chair 
3. Updates on the three TFs (Partials; SSI and SFT Settlement Optimisation) by 

co-leads 
4. Update on the Comms TF by ThoughtTreeLab 
5. Update on the Readiness Survey by ValueExchange 
6. Update on website by PwC 
7. Update on Playbook by PwC  
8. AOB 

vii. SIX and Swiss Post-Trade Council Issue T+1 recommendations for Switzerland and 
Liechtenstein migration; A market consultation is open until 10 October 2025, ahead of 
an industry event hosted by SIX on 23 September 2025 to present the roadmap. 

viii.  swiss-sptc-t1-recommendations-paper (1).pdf 
n. Exchange Blocks 

i. Member comments 
ii. Eurex on Block Trade Submission 
iii. ICE Circular 25_111; Disciplinary Notice; Settlement Disciplinary Oil Brokerage Limited; 

30Sep2025.pdf 
iv.  

o.  Energy and Commodities 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_YTE4ZTIyZTktYjY3YS00NTI4LWE4NGUtNDY1NjMyYTI0YWVl%40thread.v2/0?context=%7b%22Tid%22%3a%22b4edac2d-cf5f-4d9f-8314-547f5b91f142%22%2c%22Oid%22%3a%22af31921d-a4b0-4a6d-aabc-027c0e460c3e%22%7d
tel:+442045266312,,457529657
tel:+442045266312,,457529657
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=457529657
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZqpOLtJZOVPmiPJqUKY2G0BFKjfW4Yr0Sw5rLpxQ7vpwg?e=3psbWl
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZqpOLtJZOVPmiPJqUKY2G0BFKjfW4Yr0Sw5rLpxQ7vpwg?e=3psbWl
https://regulationtomorrow.us3.list-manage.com/track/click?u=43b7c58a9a1fa3ef1ce018981&id=291300201a&e=9755269a15
https://regulationtomorrow.us3.list-manage.com/track/click?u=43b7c58a9a1fa3ef1ce018981&id=291300201a&e=9755269a15
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET8d89SRxBVBvP667uslm7wBVJkGvq1CSYpYzXptQ03KHg?e=OaQ2XC
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET8d89SRxBVBvP667uslm7wBVJkGvq1CSYpYzXptQ03KHg?e=OaQ2XC
https://wmbaleba-my.sharepoint.com/:x:/g/personal/amcdonald_evia_org_uk/EUP_kQYjsydKiRvxlGNRcGQBpwqLnvXq9UqqnjopJ1P5Hw?e=K8fygf
https://www.fca.org.uk/news/news-stories/fca-removes-data-returns-help-36000-firms
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESWur_lt5ORCrPwNjN9Zm9cB8rdsnc_u1q2l3-4MdlfcJw?e=zokdhN
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESWur_lt5ORCrPwNjN9Zm9cB8rdsnc_u1q2l3-4MdlfcJw?e=zokdhN
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EXux15BTX31FiRQyff51nt0BsNMo1yV9kE0KLBMDuFdaJg?e=uN0bOX
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQGX7DwZYUpOoLv1VPw75f0BwslZAYbK-s52oS5-U4arRg?e=NDXBKM
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETso3dtky5JKmT7r4Y_chegBDeCDR9GjRJfXFZ660cHdJQ?e=CPOufk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQ8CnGD5AuxNusDsgdtKrKsBghtguyvR5MDAich0l85nNQ?e=pcG6g9
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EeC0KdUL1WVFhhXamD7IiWgB4eXnRi3KMeFbzMvfDJyXxg?e=7JNYES
https://9l79n8cab.cc.rs6.net/tn.jsp?f=001dmvUX7BOOGnY_XVa78CtX1W5HHmxu2kWzAN6OlxltGXj5XD8aNWclHxjTBIgo8ZMUQwbH8HgavAZsM1Lrc9LHkXNc5E__el7cbrydnIZ-fPIdCB9ln5bJmTswxdAdfignJtyq1t_bOd3-LTxAeYRiA==&c=dnyjZHY-xuD8Rh3d3jTOvFZ-aGQ8sZDWNViyZ12oiK1nSzw_ytS3Hg==&ch=1cMzgk8Ms1qYs1mViE5xFQkX-X10izyx8lKgqzTKDVGVz0OplugPGQ==
https://9l79n8cab.cc.rs6.net/tn.jsp?f=001dmvUX7BOOGnY_XVa78CtX1W5HHmxu2kWzAN6OlxltGXj5XD8aNWclHxjTBIgo8ZMUQwbH8HgavAZsM1Lrc9LHkXNc5E__el7cbrydnIZ-fPIdCB9ln5bJmTswxdAdfignJtyq1t_bOd3-LTxAeYRiA==&c=dnyjZHY-xuD8Rh3d3jTOvFZ-aGQ8sZDWNViyZ12oiK1nSzw_ytS3Hg==&ch=1cMzgk8Ms1qYs1mViE5xFQkX-X10izyx8lKgqzTKDVGVz0OplugPGQ==
https://9l79n8cab.cc.rs6.net/tn.jsp?f=001dmvUX7BOOGnY_XVa78CtX1W5HHmxu2kWzAN6OlxltGXj5XD8aNWclHxjTBIgo8ZMUQwbH8HgavAZsM1Lrc9LHkXNc5E__el7cbrydnIZ-fPIdCB9ln5bJmTswxdAdfignJtyq1t_bOd3-LTxAeYRiA==&c=dnyjZHY-xuD8Rh3d3jTOvFZ-aGQ8sZDWNViyZ12oiK1nSzw_ytS3Hg==&ch=1cMzgk8Ms1qYs1mViE5xFQkX-X10izyx8lKgqzTKDVGVz0OplugPGQ==
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWjcY-KmKAVEr0YCNqwDOssBNrpucMHsUGITevsDjFBN_A?e=vqin69
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EXfjxAuOvXBKpRoUu96ydH8BZGuOKcfCuJNYiyNdjnfIFw?e=2RkCOf
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EXfjxAuOvXBKpRoUu96ydH8BZGuOKcfCuJNYiyNdjnfIFw?e=2RkCOf


 

 

 

 

Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e1
0

 

i.  The Draghi Report and regulating energy derivatives trading; Ebbe Rogge; Journal 
World Energy Law & Business; 05Sep2025.pdf 

ii. df 

iii.  On Ebbe Rogge’s article titled ~The Draghi Report and Regulating Energy Derivatives 
Trading~; 22Sep2025.pdf 

iv. ESMA publishes updated instructions for weekly commodity derivative position 
reporting; 

v. Setting up Gas Trading in the US; 11September2025 .pdf 
vi. REMIT2 IR and DA Timetable 

1. What actions should now be undertaken, perhaps: 
2. DG Energy - Response:  EVIA_LEBA Letter to EU DG Energy regarding 

Concerns on the Draft Implementing Regulation to REMIT II; 
16September2025.pdf 

3. ACER: This is the current timetable  

 
 

4. Trayport:  Readout; LEBA–Trayport call on Monday focused on REMIT2 & 
related developments; 29 September 2025 

5. EFET [ETE]: Progress the December meeting concerning the next generation 
of Delegated Reporting Templates  

a. Likely we might need a standing working group together with Reeds 
and CMCE to develop these in the relevant timeframes  

b. How do firms perceive the OMP/ MP / RRM triangle working here?  (i.e. 
multiple bilateral rather than trilateral) 

6. Exchanges: To engage with ICE and EEX directly, & via Europex in order to 
consider standard transfer of block execution IDs and timestamps back to 
Arranging brokers 

7. Equias; Updating the joint FAQs; Closer integration and cooperation. To 
consider a standard OMP reporting agreement  

a. To facilitate direct trade details reporting from MPs to Equias (but in 
the name of the OMP) 

b. To facilitate direct trade reconciliations and validations reporting from 
Equias back to MPs 

c. Fee structures  
8. National Competent Authorities: To manage any gaps or gold-plating between 

ACER TRUM/ FAQs and what is expected by NCAs and NRAs nationally? (e.g. 
Order-to-Block IDs 
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vii.  Notes; Joint OMP-AEMP-RRM webinar on data reporting; 11 September 2025.pdf 

viii.  EFET comments to DG Energy on the Commission Implementing Regulation on data; 
17Sep2025 &  CMCE comments to DG Energy on the Commission Implementing 
Regulation on data; 18Sep2025.pdf 

ix.  Published Commission Decision on REMIT Fees; OJ_L_202501771_EN_TXT; 
10Sep2025.pdf 

x.  Comparative analysis; the comitology draft of the REMIT2 IR & the final published 
version; 19Aug2025.pdf 

xi.  REMIT2 Draft implementing regulation - Ares(2025)6664005; 18Aug2025.pdf /  
REMIT2 Annex to Draft implementing regulation - Ares(2025)6664005; 18Aug2025.pdf 

xii.  REMIT2; Annex to Draft delegated regulation; rules for authorising & supervising IIP & 

RRM - Ares(2025)6664047; 18Aug2025.pdf /  REMIT2; Draft delegated regulation; 
rules for authorising & supervising IIP & RRM - Ares(2025)6664047; 18Aug2025.pdf 

xiii. SDAC: Flagging that the revised go-live date for the transition to 15-minute bidding 
periods in the European Single Day-Ahead Coupling (SDAC) market is now set for 
September 30, 2025, with the first delivery date on October 1, 2025 

1. Market Coupling Consultative Group meeting agenda; 29/09/2025 
2. SDAC Corrective Measures; 29/09/2025 
3. The All-NEMO Committee hosted its third Annual Conference; 25/09/2025 
4. Operations Reports; 25/09/2025 
5. SDAC Fallback Manual; 23/09/2025 
6. CLOSED: Public consultation on Harmonized Maximum and Minimum clearing 

prices for SDAC and SIDC; 24/02/2025 
xiv. EU2040; Climate-target-and-carbon-credits; What's-changing; Sep2025.pdf 

 

6. Prudential  
a.  FCA IFPR Newsletter; 1 September 2025.pdf 

b.  FCA Speech; Leveraging the non-bank sector – in good times and bad; Sarah Pritchard; 
03Sep2025.pdf 

c. Dora delay leaves EU banks fighting for their audit rights; Regulation requires firms to expand 
scrutiny of critical vendors that haven’t yet been identified 

d. ESAs Publish Guide on DORA Oversight Activities;  EBA; JC 2025 29 DORA Oversight Guide; 
15Sep2025.pdf 

e. UK CTP Rules apparently dead 

 

7. Other 

a. NRF Stephen Loach on the US approach:  NRF Markets & Brokerage Seminar Replay; Global 
perspectives on trading and market infrastructure across TradFi and digital assets 
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b.  SEC Chair Outlines Global Regulatory Agenda; 13Sep2025.pdf 

c.  CFTC Chair Highlights Progress on Administration's Crypto Roadmap; 13Sep2025.pdf 
d. CFTC Revisits Dodd-Frank Rule Making for Swaps; 27Sep2025.pdf 
e. CFTC NAL; 25-33; for Swaps Executed as Part of Certain Package Transactions; 

22Sep2025.pdf 
f. Middle East Regulatory Update; August 2025; 11September2025 

 

 

Annexes, Links and Details 

8. Latest FCA & BOE Policy Development updates 
a.  UK & Swiss Regulatory & Political News; Labour Day to 06th September 2025.pdf 

b.  UK & Swiss Regulatory & Political News; Week 37; 08th September to 13th September 2025.pdf 

c.  UK & Swiss Regulatory & Political News; Week 38; 15th September to 20th September 2025.pdf 

d.  UK & Swiss Regulatory & Political News; Week 39; 22nd September to 27th September 2025.pdf 

e.  AI to the Rescue; US AI and Data Centre investments could save the UK's economy; 23Sep2025.pdf 

f.  BOE; DP; Enhancing-the-resilience-of-the-gilt-repo-market; 04Sep2025.pdf 

g.  CRD6, Article 21C Insights and Transposition Developments; 12Sep2025.pdf 

h.  EVIA Response to FCA CP25_18; Tackling non-financial misconduct in financial services; 
10September2025.pdf 

i.  EVIA Response to FCA CP25_20; SI regime for bonds & derivatives including Discussion Paper on equity 
markets.pdf 

j.  FCA IFPR Newsletter; 1 September 2025.pdf 

k.  FCA Quarterly Consultation; CP25-24; 09September2025; Closes 15October2025.pdf 

l.  FCA Regulation round-up; September 2025 .pdf  

m.  FCA Speech; Collyer; Rebalancing risk to facilitate innovation and growth; 17Sep2025.pdf 

n.  FCA Speech; Leveraging the non-bank sector – in good times and bad; Sarah Pritchard; 03Sep2025.pdf 

o.  FCA TACC agenda 25q3.pdf 

p.  FCA; CP25-25; Application of FCA Handbook for Regulated Crypto Activities; 19Sep2025.pdf &  Note; 
FCA CP25_25; Application of FCA Handbook for Regulated Cryptoasset Activities; 20Sep2025.pdf 

q.  FCA; Showing financial crime the red card; speech by Steve Smart; 1LOD; 10Sep2025.pdf 

r.  FCA; TACIG Agenda; Q3 2025; 24Sep2025.pdf 

s.  HMT; MiFID Org Reg; explanatory memorandum.; uksiem_20251020_en_001; 17Sep2025.pdf 
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t.  Navigating the future of the UK SMCR; Exploring proposals to the UK’s Senior Managers & Certification 
Regime; 04Sep2025.pdf 

u.  Note on the Bank of England 120-page discussion paper on gilt repo market resilience; 05Sep2025.pdf 

v.  Note on the Berne Financial Services Agreement; 05Sep2025.pdf 

w.  Notes on FCA Roundtable on Transaction Reporting for Trading Venues; 04Sep2025.pdf 

x.  On navigating the future of the UK SMCR; 05Sep2025.pdf 

y.  On the BoE Discussion Paper on Enhancing the Resilience of the Gilt Repo Market; 18Sep2025.pdf 

z.  Strengthening the Gilt Repo Market; Chris Barnes; 11Sep2025.pdf 

aa.  Telling the public the facts, not exaggerating; Dissecting Nick Thomas-Symonds’ Spectator speech 
about the EU Reset; 04Sep2025.pdf 

bb.  The confidence dividend; Tackling financial crime to strengthen markets; FCA speech by Therese 
Chambers; 23Sep2025.pdf 

cc. FCA TACC minutes 25q3; 29Sep2025.pdf 

i.  TACC agenda 25q3a.pdf 

ii.  TACC Short Selling Paper; 11Sep2025.pdf 

iii.  Notes; FCA TACC 2025 3rd Quarterly Meeting; 15Sep2025.pdf 

 

9. UK Government 
a.   Swiss & UK Authorities sign MoU under the Berne Financial Services Agreement; BFSA – MoU; 

26Sep2025.pdf 

b.  UK—Australia Joint Financial Regulatory Forum; 27Sep2025.pdf 

c.  HMT and U.S. Treasury establish a “Transatlantic Taskforce for Markets of the Future”; 27Sep2025.pdf 

d.  A Mansion House Moment for Market Makers; Advancing the Government’s Financial Services Growth 
& Competitiveness Strategy; 04Sep2025.pdf 

e. Notes on the modernising of the U.K. financial crime framework; 18September2025  

 

10. EU Rules and ESAs 
a.  European Regulatory & Political News; Labour Day to 06th September 2025.pdf 

b.  European Regulatory & Political News; Week 38; 15th September to 20th September 2025.pdf 

c.  European Regulatory & Political News; Week 37; 08th September to 13th September 2025.pdf  

d.  European Regulatory & Political News; Week 39; 22nd September to 27th September 2025.pdf 

e.  Central Bank of Ireland publishes Markets Update No 5 of 2025; 13Sep2025.pdf 

f.  Draghi_Speech_High_Level_Conference_One_Year_After.pdf &  
Opening_keynote_speech_by_President_von_der_Leyen_at_the__One_Year_After_the_Draghi_Report__Co
nference.pdf 

g.  ECB WP#3111; Central bank money as a catalyst for fungibility; The case for Stablecoins; 
17Sep2025.pdf 

h.  ECB; Building European autonomy; cooperation & the rule of law; Dinner speech by Christine 
Lagarde; 04Sep2025.pdf 
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i.  ECB; Cutting through the noise; Exercising good judgment in a world of change; ESRB Welcome 
address by Christine Lagarde; 03Sep2025.pdf 

j.  ECB; Essay on the digital euro; Contribution by Philip R. Lane; 05Sep2025.pdf &  ECB; The digital 
euro; ensuring resilience & inclusion in digital payments; Piero Cipollon; 06Sep2025.pdf 

k.  ESMA75-1322421554-
607_Natasha_Cazenave_s_Keynote_Speech_at_Capital_Markets_in_Digital_Age__1-
2_September_2025.pdf 

l. EBA; JC 2025 29 DORA Oversight Guide; 15Sep2025.pdf 
m. Note; CNMV New Financial Law for Record Keeping Requirements; 04Sep2025 .pdf 

n.  FIA-EPTA HFT Traders; Comments on SIU Markets Integration; Expanded Summary on 
Simplification & Reduction of Compliance Burdens; 17Sep2025.pdf 

o.  ISDA Note; Raising-Clients-Awareness-on-Portability; 09Sep2025.pdf 

p.  ISDA-Paper-on-Proposed-Liquidity-Assessment-for-Single-name-CDS; 05Sep2025.pdf 

q.  ISDA-Response-to-EC-on-Amendments-to-Delegated-Regulation.pdf 

r.  Joint Committee reports on risks and vulnerabilities in the EU financial system;19 September 
2025.pdf 

s.  Leaked Commission Recommendation on SIAs.pdf 

t.  Note; EVIA Call with ESMA regarding Decommissioning of EU FITRS; 05Sep2025.pdf 

u.  Notes & Slides from the Second EUREX Focus Day on ARR; 17Sep2025.pdf 

v.  PRES; Informal Energy Council; how electricity powers Europe’s digital future & digital powers an 
electric future; 05Sep2025.pdf 

w.  The Draghi Report and regulating energy derivatives trading; Ebbe Rogge; Journal World Energy Law 
& Business; 05Sep2025.pdf 

x. The ECB Blog; Economic uncertainty weakens monetary policy transmission; 02Sep2025.pdf 

y.  EuroFI Views Publication; Copenhagen DKK PRES; 17Sep2025.pdf  

i.  eurofi-pl-summary_april-2025.pdf 

ii.  Speech by Commissioner Albuquerque at the Eurofi Forum 2025, Copenhagen; 
18Sep2025.pdf 

iii.  ESMA Contributions to the EuroFI Magazine Danish PRES; 18Sep2025.pdf 

iv.  EuroFI Content Summary Publication; Warsaw PLN PRES; 17Sep2025.pdf 

v.  FIA-EPTA HFT Traders; Comments on SIU Markets Integration; Expanded Summary on 
Simplification & Reduction of Compliance Burdens; 17Sep2025.pdf 

 

11. Conduct/ Reporting/ Enforcement/ PFOF  
a.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 03rd September 2025.pdf 

b.  EVIA Response to FCA CP25_18; Tackling non-financial misconduct in financial services; 
10September2025.pdf 

c.  Conduct, Sanctions and Enforcement News; Labour Day to 06th September 2025.pdf 

d.  Conduct, Sanctions and Enforcement News; Week 37; 08th September to 13th September 2025.pdf 

e.  Conduct, Sanctions and Enforcement News; Week 38; 15th September to 20th September 2025.pdf 

f.  Conduct, Sanctions and Enforcement News; Week 39; 22nd September to 27th September 2025.pdf 

g.  ANZ fined record $160mn over bond trading and customer account issues; FT; 20Sep2025.pdf 
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h.  Central Bank of Ireland publishes Markets Update No 5 of 2025; 13Sep2025.pdf 

i.  FCA Enforcement; West brothers sentenced for insider trading and forced to pay £280,000; 
04Sep2025.pdf 

j.  FCA Regulation round-up; September 2025 .pdf 

k.  FCA tailors how its rulebook will apply to cryptoasset activities; 27Sep2025.pdf 

l.  FIX Trading Community_Letter on PTT Aug 2025 - v3.pdf 

m.  ICE Clarksons 25085.pdf  

n. ICE Circular 25_111; Disciplinary Notice; Settlement Disciplinary Oil Brokerage Limited; 
30Sep2025.pdf 

o.  IOSCO concludes Thematic Review on Technological Challenges to Effective Market Surveillance; 
IOSCOPD786; 14Sep2025.pdf 

p.  Navigating the future of the UK SMCR; Exploring proposals to the UK’s Senior Managers & Certification 
Regime; 04Sep2025.pdf 

q.  Notes on FCA Roundtable on Transaction Reporting for Trading Venues; 04Sep2025.pdf 
r. Note; CNMV New Financial Law for Record Keeping Requirements; 04Sep2025 .pdf 
s. Notes on the modernising of the U.K. financial crime framework; 18September2025 .pdf 

t.  On navigating the future of the UK SMCR; 05Sep2025.pdf 

u.  On the new EU MHPT-MTCH Transparency Flag; 10September2025.pdf 

v.  Proposed amendments to the MLRs; draft SI & HMT policy note; 05Sep2025.pdf 

w.  Readout FCA Roundtable on Transaction Reporting for Trading Venues; 04Sep2025.pdf 

x.  On navigating the future of the UK SMCR; 05Sep2025.pdf 

 

12. Cybercrime/ AML/ KYC/ Reg Tech  
a. JMLSG Update 

i. Ministerial approval of JMLSG Guidance 

ii.  JMLSG Board-approved_2.16-2.24_June-2025 (1).pdf 

iii.  JMLSG Board-approved_5.3.138AB_May-2025.pdf 

iv.  JMLSG Board-approved_5.3.97A-5.3.99_May-2025.pdf 

v.  JMLSG Board-approved_5.6.36-5.6.38_May-2025.pdf 

b.  FCA; TACIG Agenda; Q3 2025; 24Sep2025.pdf 

c.  The confidence dividend; Tackling financial crime to strengthen markets; FCA speech by Therese 
Chambers; 23Sep2025.pdf 

d.  EBA; Careless Use of Innovative Compliance Products can Lead to Money Laundering & Terrorism 
Financing Risks; 27Sep2025.pdf 

 

13. Sanctions & Tariffs 
a. EU Consolidated Sanctions List:  

b.  Russian Sanctions Update Webinar; Simmons; 23September2025.pdf 
c. OFSI issues £152,750 penalty to Colorcon Limited for breaches of Russia financial sanctions; The Office of 

Financial Sanctions Implementation (OFSI) has issued a monetary penalty of £152,750 on Colorcon Limited, a 
pharmaceutical industry supplier and UK-registered subsidiary of Colorcon Inc. 
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i. The penalty relates to payments made by Colorcon’s Moscow office to accounts held at 
designated Russian financial institutions, in breach of the Russia financial sanctions regime 
linked to Russia’s illegal invasion of Ukraine in 2022. 

ii. This case highlights several key lessons for industry, including the risks of relying on third parties 
to ensure compliance. The party who breaches financial sanctions will be held responsible 

d.  
 

14. Operational Risk and Resilience [ ICARA’s/ IFPR/ IFR & Prudential 
Supervision] 

a.  EVIA Prudential Roundup; Labour Day to 06th September 2025.pdf 

b.  EVIA Prudential Roundup; Week 37; 08th September to 13th September 2025.pdf 

c.  EVIA Prudential Roundup; Week 38; 15th September to 20th September 2025.pdf 

d.  EVIA Prudential Roundup; Week 39; 22nd September to 27th September 2025.pdf 

e.  Actrixft; Building an App for Market Risk Capital Metrics of US Banks; 04Sep2025.pdf 

f.  AFME Consultation Response to PRA CP 17_25; Basel 3.1 & Adjustments to the UK Market Risk 
Framework; 17Sep2025.pdf 

g.  AFME; Farkas; BU Conf; Transparency and accountability in banking supervision in the Banking Union; 
03Sept2025.pdf 

h.  BIS; How much capital should a bank hold over and above the minimum regulatory requirement; 
16Sep2025.pdf 

i.  CRD6, Article 21C Insights and Transposition Developments; 12Sep2025.pdf 

j.  ECB; Cutting through the noise; Exercising good judgment in a world of change; ESRB Welcome address 
by Christine Lagarde; 03Sep2025.pdf 

k.  FCA IFPR Newsletter; 1 September 2025.pdf 

l.  FCA Speech; Leveraging the non-bank sector – in good times and bad; Sarah Pritchard; 03Sep2025.pdf 

m.  Non-bank financial institutions; Understanding transmission channels and regulatory challenges; SSM’s 
Montagner; 17Sep2025.pdf 

n.  Trade Associations Comment on Proposed US Regulatory Capital Reforms; 05Sep2025.pdf 
o. EBA; JC 2025 29 DORA Oversight Guide; 15Sep2025.pdf 

 

15. ESG Topics, D&I & Disclosures 
a.  Dieter Helm; Water after the Cunliffe Commission; 02Sep2025.pdf 

b.  The next episode in the Thames Water saga - Defra’s misleading £100 billion cost of nationalisation and 
flawed board vetting proposals - 22.9.25.pdf 

 

16. Energy & ACER 
a.  Energy and Commodities Roundup; Labour Day to 06th September 2025.pdf 

b.  Energy and Commodities Roundup; Week 37; 08th September to 13th September 2025.pdf 

c.  Energy and Commodities Roundup; Week 38; 15th September to 20th September 2025.pdf 
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d.  Energy and Commodities Roundup; Week 39; 22nd September to 27th September 2025.pdf 

e.  ACER proposes improvements to the European grids legal framework; 20Sep2025.pdf 

f.  AEMP-OMP-RRM webinar_11 September_final.pdf 

g.  EFET comments to DG Energy on the Commission Implementing Regulation on data; 17Sep2025.pdf 

h.  EU Gas Storage Regulation; agreed 24June2025; adopted 18July2025; published 11Sep2025.pdf &  
Note; EU Gas Storage Regulation published; 10Sep2025.pdf 

i.  EVIA_LEBA Letter to EU DG Energy regarding Concerns on the Draft Implementing Regulation to REMIT 
II; 16September2025.pdf 

j.  Industry Feedback to the EC DG Energy REMIT2 IR; 16September2025.pdf 

k.  LEBA; Notes & Slides from Equias Webinar on REMIT II Implementing Regulation; 17Sep2025.pdf 

l.  New REMIT2 Reporting Requirements; 19Aug2025.pdf &  REMIT2 IR Changes; Schematic; 
05Sep2025.pdf 

m.  Notes; Joint OMP-AEMP-RRM webinar on data reporting; 11 September 2025.pdf 

n.  On Ebbe Rogge’s article titled ~The Draghi Report and Regulating Energy Derivatives Trading~; 
22Sep2025.pdf 

o.  PONTON Conference on 18 September 2025 _ PONTON.pdf 

p.  Power Europe; Another volatile winter ahead; Refinitiv; 18Sep2025.pdf 

q.  PRES; Informal Energy Council; how electricity powers Europe’s digital future & digital powers 
an electric future; 05Sep2025.pdf 

r.  Published Commission Decision on REMIT Fees; OJ_L_202501771_EN_TXT; 10Sep2025.pdf 

s.  REMIT2_IR_Tables.xlsx 

t.  The Draghi Report and regulating energy derivatives trading; Ebbe Rogge; Journal World Energy Law & 
Business; 05Sep2025.pdf 

 

17. T+1 Settlement 
a.  20250901 EUT1-ITC Summary of Conclusions (002).pdf 

b.  CSDR amendment for T+1; OJ; 26Sep2025.pdf 

c.  EU T+1; FX Impact and Change Summary; July 2025.pdf 

d.  EU_T1_Playbook; Draft; 05Sep2025.pdf 

e.  EUT1-ITC Comms Committee; 15Sep2025.pdf 

f.  EUT1-ITC Summary of Conclusions; 15Sep2025.pdf 

g.  swiss-sptc-t1-recommendations-paper (1).pdf 

h.  UK AST - FMI Questionnaire - INSERT FIRM NAME HERE for response (002).pdf 

i.  UK AST T+1 Settlement Taskforce Technical Group; 11Sep2025.pdf 

 

18. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 36; Labour Day to 06th 

September 2025.pdf 
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b.  Market Regs, Post Trading and Benchmarks News & Events; Week 37; 08th September to 13th 
September 2025.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 38; 15th September to 20th 
September 2025.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 39; 22nd September to 27th 
September 2025.pdf 

e.  Active ETFs Surpass Passive for the First Time – What Are They and What’s Driving This Shift; 
20Sep2025.pdf 

f.  Acuiti; Margin Management and the Rise of Self-Clearing; 15Sep2025.pdf 

g.  AFME FIA GFXD ISDA joint response to ESMA CfE on transaction reporting 20250919 Final.pdf 

h.  AFME; latest European High Yield and Leveraged Loan Report; 26Sep2025.pdf 

i.  Bilateral Trading Finds Momentum Across Multiple Asset Classes; 27Sep2025.pdf 

j.  BOE; DP; Enhancing-the-resilience-of-the-gilt-repo-market; 04Sep2025.pdf &  Note on the Bank of 
England 120-page discussion paper on gilt repo market resilience; 05Sep2025.pdf 

k.  CFI Tables; 05July2021.xlsx 

l.  CFTC NAL; 25-33; for Swaps Executed as Part of Certain Package Transactions; 22Sep2025.pdf  

m.  CFTC Revisits Dodd-Frank Rule Making for Swaps; 27Sep2025.pdf  

n.  CFTC Swaps Packages Relief Extension for ~Off SEF~; 23Sep2025.pdf 

o.  ClarusFT; Volumes and most active names in credit derivatives – July 2025; Jon Skinner; 
03Sep2025.pdf 

p.  ClarusFT; What’s new in CCP Disclosures – Q2 2025; Jon Skinner; 26Sep2025 .pdf 

q.  ClarusFT; What’s new in JPY swaps in 2025; Jon Skinner; 17Sep2025.pdf 

r.  DSB PC DASSC2 Minutes 20250909 DRAFT.pdf 

s.  DSB Product Committee 02September2025.pdf 

t.  DSB Product Committee 30September2025.pdf 

u.  EQ CT WG Min 3 Sept FCA.pdf 

v.  EQ CT WG Minutes 28 Aug 2025 FCA discussion.pdf &  EQ CT WG Minutes 21 Aug 2025 FCA 
discussion.pdf 

w.  EuroFI Views Publication; Copenhagen DKK PRES; 17Sep2025.pdf 

x.  EVIA Biweekly WG MiFIR Call Items; 1600 BST [CET-1], 17th September 2025.pdf 

y.  EVIA Biweekly WG MiFIR Call Items; 1600 BST, 03rd September 2025.pdf 

z.  EVIA Response to ESMA’s call for evidence on streamlining financial transaction reporting; 
19September2025 .pdf 

aa.  EVIA Response to FCA CP25_20; SI regime for bonds & derivatives including Discussion Paper on 
equity markets.pdf 

bb.  EVIA_LEBA Letter to EU DG Energy regarding Concerns on the Draft Implementing Regulation to 
REMIT II; 16September2025.pdf 

cc.  FCA TACC agenda 25q3.pdf 

dd.  FCA; CP25-25; Application of FCA Handbook for Regulated Crypto Activities; 19Sep2025.pdf 

ee.  FIX EQ CT Working Group meetings on 21 & 28 August 2025; response to the FCA’s Consultation 
Paper CP25_20; 05Sep2025.pdf 

ff.  FIX Trading Community_Letter on PTT Aug 2025 - v3.pdf 

gg.  FIX_trade_flag_scenarios_v1.5_AI v2.xlsx 

hh.  FMSB-Future-of-Financial-Markets_Final_220925.pdf &  Notes from 10th Anniversary of the Fair 
and Effective Markets Review & FMSB Future of Financial Markets Report; 22Sep2025.pdf 
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ii.  FX Platform Volumes Steady in August; 05Sep2025.pdf 

jj.  ICMA Bond Data Taxonomy reference sheet (1.2).xlsx &  ICMA Bond Data Taxonomy User Guide 
(1.2).pdf 

kk.  Interest-Rate-Derivatives-Trading-Activity-Reported-in-EU-UK-and-US-Markets-First-Half-of-2025-and-
the-Second-Quarter-of-2025.pdf  

ll.  ISDA Note; Raising-Clients-Awareness-on-Portability; 09Sep2025.pdf 

mm.  ISDA; Credit-Derivatives-Trading-Activity-EU-UK-and-US-Q2-2025; 17Sep2025.pdf 

nn.  ISDA-Paper-on-Proposed-Liquidity-Assessment-for-Single-name-CDS; 05Sep2025.pdf 

oo.  London Stock Exchange Group forced to open roof space to rivals; 05Sep2025.pdf 

pp.  MiFIR Review Cheat Sheet; September 2025.pdf 

qq.  Note on the Berne Financial Services Agreement; 05Sep2025.pdf 

rr.  Note; EVIA Call with ESMA regarding Decommissioning of EU FITRS; 05Sep2025.pdf 

ss.  Notes & Slides from the Second EUREX Focus Day on ARR; 17Sep2025.pdf 

tt.  Notes; FCA TACC 2025 3rd Quarterly Meeting; 15Sep2025.pdf 

uu.  Notes; Joint OMP-AEMP-RRM webinar on data reporting; 11 September 2025.pdf 

vv.  On Demystifying Repo Haircuts; 26 Sep 2025.pdf 

ww.  On MiFID3_R2; 23Sep2025.pdf 

xx.  On navigating the future of the UK SMCR; 05Sep2025.pdf 

yy.  On the new EU MHPT-MTCH Transparency Flag; 10September2025.pdf 

zz.  Readout FCA Roundtable on Transaction Reporting for Trading Venues; 04Sep2025.pdf &  FCA 
TR Seminar; UK RTS 23 Fields; 04Sep2025.xlsx 

aaa.  Repo Market Transparency from SFTR Data; ActrixFT; 18Sep2025.pdf 

bbb.  Sixth 2025 JTAG bimonthly call on CMU_SIU; Wholesale Markets reforms & related issues; 
17Sep2025.pdf 

ccc.  The rise of Hudson River Trading; Built by coders, led by coders; Rupak Ghose Blog; 08Sep2025.pdf 

ddd.  There Is No Silver Bullet for Equity Market Structure; TABB_Nasdaq; 20Sep2025.pdf 

eee.  Tradeweb_monthly_data_report_aug25; 05Sep2025.pdf 

fff.  Trading titans diverge, as Jane Street’s prop push pays off; Rupak; IFR; 05Sep2025.pdf 
ggg. Notes from the Joint SEC & CFTC Roundtable on Wholesale Financial Markets; 29Sep2025.pdf 

1. CFTC, SEC set joint roundtable on rule alignment; September 29 to discuss regulatory 
harmonization, aiming to cut costs for investors and streamline rules. Panels, moderated by former 
commissioners Christopher Giancarlo, Jill Sommers, and Troy Paredes, will examine cross-agency 
cooperation and potential benefits for market choice and innovation. Exchange leaders from ICE, 
CME and Nasdaq, alongside crypto executives from Kraken, Polymarket and Kalshi, are slated to 
participate. 

hhh.  On the BoE Discussion Paper on Enhancing the Resilience of the Gilt Repo Market; 18Sep2025.pdf  

i.  BOE; DP; Enhancing-the-resilience-of-the-gilt-repo-market; 04Sep2025.pdf 

ii.  Comotto; Comments Part 1; Bank of England Discussion Paper on Enhancing the Resilience 
of the Gilt Repo; 08Sep2025.pdf 

iii.  Comotto Comments on BOE Gilt Repo DP; Part2; 17Sep2025.pdf 

iv.  On the BoE Discussion Paper on Enhancing the Resilience of the Gilt Repo Market; 
18Sep2025.pdf 

v.  Repo Market Transparency from SFTR Data; ActrixFT; 18Sep2025.pdf 
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19. Benchmarks and LiBOR Topics 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 36; Labour Day to 06th 

September 2025.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 37; 08th September to 13th 
September 2025.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 38; 15th September to 20th 
September 2025.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 39; 22nd September to 27th 
September 2025.pdf 

e. 20250825 Draft BMR Industry Roundtable Agenda Proposal.pdf 

 

20. FX and Money Markets 
a.  Rates, FX, Credit and Equities Markets; Labour Day to 06th September 2025.pdf 

b.  Rates, FX, Credit and Equities Markets; Week 37; 08th September to 13th September 2025.pdf 

c.  Rates, FX, Credit and Equities Markets; Week 38; 15th September to 20th September 2025.pdf 

d.  Rates, FX, Credit and Equities Markets; Week 39; 22nd September to 27th September 2025.pdf 

e.  CLS-FX-Trade_Volume-Report_August2025.pdf 

f.  FX Platform Volumes Steady in August; 05Sep2025.pdf 

g.  FX Platform Volumes Steady in August; LSEGFX & CME Volumes Drop; 17Sep2025.pdf 

h.  GFXD recommendations to reduce FX payment errors and associated risks; 17Sep2025.pdf 

i.  On Demystifying Repo Haircuts; 26 Sep 2025.pdf 

j.  On the BoE Discussion Paper on Enhancing the Resilience of the Gilt Repo Market; 18Sep2025.pdf 
k. The ECB Blog; Economic uncertainty weakens monetary policy transmission; 02Sep2025.pdf 

 

21. Digitalisation of Regulatory Reporting and Cryptoassets 
a.  FinTech, SupTech & RegTech News; Labour Day to 06th September 2025.pdf 

b.  FinTech, SupTech & RegTech News; Week 37; 08th September to 13th September 2025.pdf 

c.  FinTech, SupTech & RegTech News; Week 38; 15th September to 20th September 2025.pdf 

d.  FinTech, SupTech & RegTech News; Week 39; 22nd September to 27th September 2025.pdf 

e.  AFME key priorities for simplification across digital finance, cybersecurity, AI, and data access 
regulations; 26Sep2025.pdf 

f.  AI to the Rescue; US AI and Data Centre investments could save the UK's economy; 23Sep2025.pdf 

g.  AnnaDSB DASSC Taxonomy Summary; 17June2025.xlsx 

h.  CFTC & SEC Issue Joint Statement on Regulatory Harmonization Efforts; 05Sep2025 .pdf 

i.  cs-eyp-stablecoin-survey.pdf 

j.  David Birch; Meet the Fuggers; AI, AI on the wall, who is the richest of them all; 05Sep2025.pdf 

k.  David Birch; Open Banking; We Need Open Everything; 26Sep2025.pdf 

l.  David Birch; Retailer Stablecoins; I wouldn’t mind being paid in Amazon Coin; 13Sep2025.pdf 

m.  David Birch; Science Friction; 09Sep2025.pdf 
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n.  David Birch; The Non-Human Resources Department.pdf 

o.  Digital Assets; joint SEC-CFTC framework; 05Sep2025.pdf 

p.  ECB WP#3111; Central bank money as a catalyst for fungibility; The case for Stablecoins; 
17Sep2025.pdf 

q.  ECB; Essay on the digital euro; Contribution by Philip R. Lane; 05Sep2025.pdf  &  ECB; The digital 
euro; ensuring resilience & inclusion in digital payments; Piero Cipollon; 06Sep2025.pdf 

r.  ECRI-In-depth-analysis_Stablecoins-and-MiCA.pdf 

s.  ESMA75-1322421554-
607_Natasha_Cazenave_s_Keynote_Speech_at_Capital_Markets_in_Digital_Age__1-
2_September_2025.pdf 

t.  FCA tailors how its rulebook will apply to cryptoasset activities; 27Sep2025.pdf &  Note; FCA tailors 
how its rulebook will apply to cryptoasset activities; 26Sep2025.pdf 

u.  FCA; CP25-25; Application of FCA Handbook for Regulated Crypto Activities; 19Sep2025.pdf &  
Note; FCA CP25_25; Application of FCA Handbook for Regulated Cryptoasset Activities; 20Sep2025.pdf 

v.  IMF WP 25_185; Optimal Policy for Financial Market Tokenization; 22Sep2025.pdf 

w.  IMF; Stablecoins and the Future of Finance; 08Sep2025.pdf 

x.  Legal Structures of Tokenised Assets; Lavayssière; CUP; 25sep2025.pdf 

y.  London Stock Exchange Group forced to open roof space to rivals; 05Sep2025.pdf 

z.  minutes-of-cbdc-academic-advisory-group-march-2025.pdf 

aa.  Note; Imperial's The Centre for Financial Technology; Mind the Gap; How Stablecoins can Secure UK’s 
Financial Future; 17Sep2025.pdf 

bb.  OMFIF; Bitcoin treasury companies; infinite money glitch; 27Sep2025.pdf 

cc.  OMFIF; Striking a balance; stablecoins and stability; 27Sep2025.pdf 

dd.  OMFIF; What critics still get wrong about stablecoins; 20Sep2025.pdf 

ee.  The Deposit Token; Swiss banking Assoc; 25Sep2025.pdf 

ff.  The Deposit Token; Today's payment transactions are fast and efficient, but reaching their limits with 
new digital business models; 17Sep2025.pdf 

gg.  The Ledger Vol. 4; A Newsletter from Tokenovate; 20Sep2025.pdf 

 

22. US & International 
a. Notes from the Joint SEC & CFTC Roundtable on Wholesale Financial Markets; 29Sep2025.pdf 

i. CFTC, SEC set joint roundtable on rule alignment; September 29 to discuss regulatory 
harmonization, aiming to cut costs for investors and streamline rules. Panels, moderated by former 
commissioners Christopher Giancarlo, Jill Sommers, and Troy Paredes, will examine cross-agency 
cooperation and potential benefits for market choice and innovation. Exchange leaders from ICE, 
CME and Nasdaq, alongside crypto executives from Kraken, Polymarket and Kalshi, are slated to 
participate. 

b.  US and Asia Regulatory News; Labour Day to 06th September 2025.pdf 

c.  US and Asia Regulatory News; Week 38; 15th September to 20th September 2025.pdf 

d.  US and Asia Regulatory News; Week 37; 08th September to 13th September 2025.pdf 

e.  US and Asia Regulatory News; Week 39; 22nd September to 27th September 2025.pdf 

f.  CFTC Chair Highlights Progress on Administration's Crypto Roadmap; 13Sep2025.pdf 
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g.  CFTC NAL; 25-33; for Swaps Executed as Part of Certain Package Transactions; 22Sep2025.pdf 

h.  CFTC Revisits Dodd-Frank Rule Making for Swaps; 27Sep2025.pdf 

i.  CFTC Swaps Packages Relief Extension for ~Off SEF~; 23Sep2025.pdf  

j.  Digital Assets; joint SEC-CFTC framework; 05Sep2025.pdf &  CFTC & SEC Issue Joint Statement on 
Regulatory Harmonization Efforts; 05Sep2025 .pdf 

k.  Notes; DTCC North America working group; 03Sep2025.pdf 

l.  Notes; DTCC North America working group; 17Sep2025.pdf 

m.  OMFIF; Foreboding for world economy amid market calm; 20Sep2025.pdf 

n.  OMFIF; The sovereignty premium countries pay for financial autonomy; 27Sep2025.pdf 

o.  PwC's financial services update; FSOC meets on new priorities; 12Sep2025.pdf 

p.  PwC's financial services update; Reimagining the bank examination process; 14Aug2025.pdf 

q.  SEC Chair Outlines Global Regulatory Agenda; 13Sep2025.pdf 

r.  Strategic Drift or Systemic Reset; Finance at the Crossroads of a Fractured Global Order; 
17Sep2025.pdf 

s.  Trade Associations Comment on Proposed US Regulatory Capital Reforms; 05Sep2025.pdf 
t. Middle East Regulatory Update; August 2025; 11September2025.pdf 

 

23. Open Consultations - EVIA/LEBA Responses & Responding 

Responses 

• EVIA Response to FCA CP25_20; SI regime for bonds \u0026 derivatives including Discussion Paper on 
equity markets.pdf 

• EVIA Response to ESMA’s call for evidence on streamlining financial transaction reporting; 
19September2025 .pdf 

• EVIA Response to FCA CP25_18; Tackling non-financial misconduct in financial services; 
10September2025.pdf 

• EVIA_LEBA Letter to EU DG Energy regarding Concerns on the Draft Implementing Regulation to REMIT II; 
16September2025.pdf 

•  EVIA_ LEBA response to FCA Consultation 25_19 on the review of the Ancillary Activities Exemption; 
28Aug2025.pdf 

• EVIA Response to the ESMA MiFIR Review RTS2 Derivatives; Consultation Package 4; 03 July 2025.pdf 

•  EVIA Response to EU DG FISMA Targeted Consultation on the Integration of EU Capital Markets; Part1; 
10June2025.pdf 

•  EVIA Response to EU DG FISMA Targeted Consultation on the Integration of EU Capital Markets; Part2; 
10June2025.pdf 

• EVIA Response to AnnaDSB Annual Consultation; 30May2025 

• EVIA Response to FCA consultation on Chapters 3 & 4; MiFID Org Regulation requirements; 28Mar2025.pdf  

• EVIA Response to FCA DP 24_4; Regulating Cryptoassets; 14Mar2025.pdf 

• EVIA & LEBA Response; EU Targeted consultation review functioning of commodity derivatives markets & 

spot energy markets; 23Apr2025 .pdf 

•  EVIA Response to ESMA Consultation on the Amendments to the RTS on Settlement Discipline; 

14April2025.pdf 
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Open Consultations - EVIA Responding 

• CP25/25: Application of FCA Handbook for Regulated Cryptoasset Activities; 17/09/2025 – 
12/11/2025 

• CP25/24: Quarterly consultation paper No. 49; 10/09/2025 – 15/10/2025 
• FCA CP25/21: Senior Managers and Certification Regime review 15/07/2025 – 07/10/2025 

• UK BEIS; proposed legislative measures to address late, long and disputed business to business 
payments; from 31 July until 23 October 2025 

• EU Consultation on BMR: BA Fees to ESMA;  
• EU Consultation on BMR: FX NDFs to be excluded from third Country BAs; Extension closes this 

week  

Other Relevant Open Consultations 

• ESMA; Consultation on EMIR 3 draft RTS on Margin Transparency requirements & Consultation 
on the Draft RTS on information on clearing fees and associated costs; From 24/06/20205 to 8 
September 2025 

• CP17/25 – Basel 3.1: Adjustments to the market risk framework 
• FCA CP25/22: Modernising the redress system 15/07/2025 

• FCA; CP25/2: Further changes to the public offers and admissions to trading regime and the UK 
Listing Rules 

• FCA; PS25/6: Private Intermittent Securities and Capital Exchange System: sandbox 
arrangements; 10/06/2025 to 09/09/2025 

Relevant Implementation Dates 

Updated-OTC-Derivatives-Compliance-Calendar-2025-10-1.pdf 
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Capital Markets 

• Q1 2026 - New bond and derivatives transparency rules to apply 
• Q1 2026 - Earliest date of initiation of selection process for Consolidated Tape for OTC 

derivatives under MiFIR 
• Q3 2026 - New regulatory framework for commodity derivatives comes into force in the UK. 
• Q4 2026 - Termination of the SEC’s de minimis phase-in thresholds for security-based swap 

dealer registration. The phase-in termination date will be November 8, 2026, absent Commission 
action. 

• Q1 2027 - SEC US Treasury clearing mandate goes into effect for eligible cash market 
transactions 

• Q3 2027 - Introduction of a T+1 standard settlement cycle for securities trades in EU, UK, Swiss 
• Q3 2027 – US Treasury clearing mandate goes into effect for eligible repo market transactions. 
• Q2 2028 - The temporary recognition of UK CCPs (LME, ICE and LCH) under the EMIR 2.2 

framework expires 

Accessing Markets 

• Q4 2025 - UK-Swiss MRA approaches final implementation  
• 2025 - PRA updated policy on bank TCBs – following CP 11/24  
• January 2026/27 – CRD6 requirements for bank TCBs apply 

Operational Resilience 

• 2025 – PRA & FCA Consultation on cyber and ICT resilience  
• UK - Incident and third-party reporting no earlier than H1 2026 
• Q1 2027 - Expected global implementation of the Basel 3.1 standards. 
• Q2 2028 - The temporary recognition of UK CCPs (LME, ICE and LCH) under the EMIR 2.2 

framework expires 
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Reinforcing Governance 

• Q4 2025 - EBA to transfer mandates, powers, and resources to AMLA 

Digital Innovation 

• 2025 - MiCAR national transitional periods  

 

Weekly Roundups for May 2025 and Prior Compliance Docs 

a. Updated-OTC-Derivatives-Compliance-Calendar-2025-10-1.pdf 
b. EVIA Weekly News; Week 39; 22nd September to 27th September 2025.pdf 
c. EVIA Weekly News; Week 38; 15th September to 20th September 2025.pdf 
d. EVIA Weekly News; Week 37; 08th September to 13th September 2025.pdf 
e. EVIA Weekly News; Week 36; Labour Day to 06th September 2025.pdf 

 

i. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 03rd September 2025.pdf 
i. EVIA \u0026 LEBA Compliance Advisory; Regulatory Activities \u0026 Initiatives Grid; 0830 

Wednesday 03rd September 2025.pdf 
ii. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 06th August 2025.pdf 

i. EVIA& LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 06th 
August 2025.pdf 

iii. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd July 2025.pdf 
i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 02nd 

July 2025.pdf 
iv. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th June 2025.pdf 

i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 04th 
June 2025.pdf 

v. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 07th May 2025.pdf 
i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 07th 

May 2025.pdf 

vi.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd April 2025.pdf 

i.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 
02nd April 2025.pdf 

vii.  EVIA LEBA Monthly Compliance Meeting Agenda; 06th March 2024.pdf 

i.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 
05th March 2025.pdf 

viii.  EVIA LEBA Monthly Compliance Meeting Agenda; 07th February 2024.pdf 

ix.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 15th January 2025.pdf 

x.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th December 2024.pdf 

Ends. 
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