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EVIA & LEBA Monthly Compliance Meeting 

0830 Wednesday 03rd September 2025 

Virtual Meeting via MS_Teams - Join the meeting now 

Please do suggest ideas around the meeting usefulness, format, guests, regulators and 
subgroups [Reporting; KYC&AML; Monitoring] 

 

Matters arising 

1. Matters Arising and Member Comments/ TdT 
a. UPI on Transparency Reports [UPI and CDE elements – noting the ISDA position paper] 
b. FCA Discussion & worked examples practice standard on “Complex Trades” 
c. T+1 Settlement; High-level Roadmap to T+1 Securities Settlement in the EU & Market 

Consultation; FCA; Are firms ready for T+1 in the UK and Europe? 
d. FMSB: 10th Anniversary of the Fair and Effective Markets Review Event - 22 September 

2025  
2. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 03rd 

September 2025.pdf 
a. Updated-OTC-Derivatives-Compliance-Calendar-2025-9-1.pdf 
b.  

3. FCA and PRA consult on changes to the Senior Managers & Certification Regime;  

a.  FCA SMCR Consultation [new];  HMT, FCA & PRA Consultation Papers on the SMCR; 

17July2025.pdf &  HMT; 
b. Reforming_the_Senior_Managers__Certification_Regime_Consultation_2025; 

16July2025.pdf 
c.  

4. ESMA Items 
a. We would like to have a short call with you to catch up and exchange views on data 

submission to FITRS, taking into account the revised rules on transparency stemming from 
MiFIR review. 

b.  ESMA; Switching to the VCM single volume cap in October 2025; 01Aug2025.pdf 
c.  

5. FCA Items 
a.  Transaction Reporting; Trading Venue Round Table Tomorrow 

i. Introduction and update on FCA policy plans 

MA

Conduct
Venue 

Rulebooks
Reporting
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ii. FCA TR Seminar; UK RTS 23 Fields; 04Sep2025.xlsx 
iii. UK RTS 23: Fields 
iv. UK RTS 22: Article 26(5) reporting 
v. UK RTS 22: Trading venue transaction identification code 
vi. UK RTS 23: Structured instruments 
vii. AOB 
viii. For item 1) in the agenda, please find the potential changes we are looking to 

discuss listed in the attached document.  
ix. Should the overall number of fields be reduced, would you still support a 

streamlined RTS 23 regime if a new schema was required to implement it? 
x. Does the effort required to amend the schema for a field’s removal/inclusion 

increase proportionally if more than one field is included in the change? 
xi. What are the key difficulties which would arise if a new field were added? 
xii. If a field is removed, would you favour this being enacted via validation (i.e. report 

rejected if included), or rather be made optional? 
xiii. If you are unclear as to how a field should be populated, how do you currently 

approach and manage this lack of clarity? 
xiv.  With regards to item 4), feedback to DP24/2 (in addition to the two potential 

options the paper outlined) suggested support to align the TVTIC in RTS 22 and RTS 
24, as well as the RTN in UK EMIR where applicable. 

xv. Others suggested the FCA should prescribe the expected format/syntax of the 
TVTIC to improve data quality. You may wish to consider the impact and viability of 
these potential approaches for discussion at the roundtable. 

b. FCA Trade Association Co-ordination Committee 25Q3; Monday 15 September 2:00pm-
4:00pm, at FCA London offices. 

i. Introduction, Chair 
ii. UK short selling regime; Aaron Smith Alan Barnes 
iii. Wholesale Banks multi-firm reviews; Ulla Suomio 
iv. CP25/20 discussion paper chapter; Stephen McGoldrick, Rob Avery 
v. S-MAC July readout, Chair 
vi. Benchmarks Regulation repeal and replacement, Ruby Bhavra, Jorja White 
vii. Tour de table, members’ discussion of potential future topics, Secretariat 

c.  FCA’s Market Watch 82; Key actions for firms on remediation; 01Aug2025.pdf 

d.  FCA multi-firm review; Data quality controls in benchmarks sector; 01Aug2025.pdf 
e. FCA Multi-firm review of algorithmic trading controls;  

i. On 21 August 2025, the FCA published a multi-firm review assessing principal 
trading firms’ (PTFs) algorithmic control frameworks and set out good practices 
and are where there was room for improvement from firms. 

f.  Note; FCA Multi-firm review into off-channel communications; 08Aug2025.pdf  

g.  FCA handbook-notice-132; 07Aug2025.pdf 

h.  EVIA; Request to FCA for dedicated transparency reporting fields for trade flags; 
22Aug2025.pdf 

i.  EVIA Letter to FCA for more effective GEMMs Gilt Market Order Provision Requests; 
22Aug2025.pdf 

j.  EVIA_ LEBA response to FCA Consultation 25_19 on the review of the Ancillary 
Activities Exemption; 28Aug2025.pdf 
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k.  FCA to simplify supervisory communications; 31Aug2025.pdf 

l.  FCA Regulation round-up - August 2025; 31Aug2025.pdf 

m.  FCA Report; Using synthetic data in financial services; 19Aug2025.pdf 

6.  NRF on Mansion House & Leeds Reforms mini-series; The big picture; 11Aug2025 .pdf 

7.  AFM Market Watch 13; Wash trades’ impact in current landscape; 02July2025.pdf 
8. Poss working groups next month 

a. SMCR  (in response to the FCA Thematic) 
b. Energy (ACER WG to prepare for the IR & TRUM series of OMP Roundtables) 
c. NFMC (see below) 
d. T1 Settlement  Implementation 
e. FCA Offer (to join) on Crypto DP / CP 
f. FCA Offer (to join) on ICARA; Multi Firm Review - Liquidity Risk Management Observations 

9. Market Size 

a.  BIS; Statistical release; BIS international banking statistics & global liquidity indicators 
at end-March 2025; 01Aug2025.pdf 

b.   Note; SwapsInfo First Half of 2025 and the Second Quarter of 2025 Review; 
09Aug2025.pdf 

c.  July 2025 FX Platform Volume Data; CLS settled $2.32 Trn, 7.9% more compared to 
July 2024; 19Aug2025.pdf 

i.  CLS-FX-Trade_Volume-Report_July2025_.pdf 

d.  Tradeweb_monthly_data_report; July 2025.pdf 

e.  ClarusFT; Swaption volumes by strike – Q2 2025; Jon Skinner; 06Aug2025.pdf 

f.  ClarusFT; Q2 2025 CCP volumes and share in IRD; Jon Skinner; 30Jul2025.pdf 
g. IDB Results and Analysts Notes  

 

Standing Items 

1. Conduct 
a. Late and outstanding brokerage - DBT/BEIS on Late Payments:  UK BEIS; Consultation; 

Late Payments; Tackling_poor_payment_practices; 27July2025.pdf &  UK Government 
unveils its SME support plan to crackdown on late payments; consultation; 01Aug2025 .pdf 

b. UK SMCR Consultation Response;  FCA Consulting proposals on the 12-Week Rule; 
15July2025.pdf 

i. Question 1: To what extent do you support the further changes we are considering 
in phase 2 of the reform (summarised in paragraph 1.11). Are there any other 
changes you suggest? We would welcome views on the impact (positive or 
negative) of each potential change and on any suggested additional 
improvements. 

ii. Question 2a: Please provide feedback on your experience of applying for SMF 
approval, particularly where you have experienced unnecessary friction or 
uncertainty in the process and how this compares to other overseas jurisdictions. 
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iii. Question 2b: On which priority areas would firms welcome more information, 
guidance, or changes to forms? 

iv. Question 3: Do you agree to our proposals for changes to criminal record checks 
and disclosures? 

v. Question 4: Do you agree with our proposed changes to the 12‑week rule? 
vi. Question 5: Do you agree with our proposals on SMF7? 
vii. Question 6: Do you agree with our proposals on SMF18? 
viii. Question 7: Do you agree with our proposals on Prescribed Responsibilities? 
ix. Question 8: Do you agree with our proposals on raising the thresholds for 

becoming an Enhanced SM&CR firm? 
x. Question 9:  Do you agree with our proposals on SoRs and MRMs? 
xi. Question 10: Do you agree with our proposal to align with the PRA on SoR 

submission requirements for dual‑regulated firms? 
xii. Question 11: Do you agree with our proposals on certification? 
xiii. Question 12: Do you agree with our proposal to change the timescales for 

updating the Directory? 
xiv. Question 13: Do you agree with our proposals on regulatory references? 
xv. Question 14: Do you agree with the proposed guidance on the Conduct Rules? 

c. UK NFMC Consultation Response; CP25/18: Tackling non-financial misconduct in financial 
services 

i. Note; NFMC; JTAG-FMSB Session with FCA on Guidelines and 2024 Survey; 08July2025  

ii.  Non-Financial Misconduct Still Matters; CP 25_18 Final rules, new draft guidance, & 
abandoned proposals; 07July2025.pdf 

iii.  NFMC; FCA clarifies expectations on bullying, harassment & violence to deepen trust 
in financial services; 02July2025.pdf 

d. Failure to Prevent Fraud: A Practice Standard; Draft; Failure to Prevent Fraud Compliance 
Checklist Timelines; 07July2025 

i. FtPF; Five key priorities for those preparing for the UK’s New Failure to Prevent Fraud 
Offence; 21Aug2025 

e. Market Watch 81 & 82; two enforcement actions; FCA ramping up pressure on firms & 
making its priorities clear; 13Aug2025.pdf 

i. FCA fines Sigma Broking Limited for transaction reporting failures & Issues MW82 on 
the Case Study; 01Aug2025 

ii. FCA’s Market Watch 82; Key actions for firms on remediation; 01Aug2025.pdf 
iii. … any further thoughts on this enforcement? 

f.  The EU Commission has amended its list of high-risk non-EU countries for AML & CFT; 
16July2025.pdf 

i.  FCA fines Sigma Broking Limited for transaction reporting failures & Issues MW#82 
on the Case Study; 01Aug2025 .pdf 

ii.  FCA’s Market Watch 82; Key actions for firms on remediation; 01Aug2025.pdf  

iii.  Market Watch 82; Recent observations from supervising the UK MiFID transaction 
reporting regime; 23July2025.pdf  

g.  BIS Work1283; Comparing search and intermediation frictions across markets; 
07Aug2025.pdf 

h. Note; Acting with skill, care and diligence; lessons learned for firms \u0026 SMFs; Woodford 
decision notices; 19Aug2025.pdf 
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i.  Draft FSMA Mutual Recognition Agreement (Switzerland) Regulations 2025; FCA helps 
unlock market access for UK & Swiss firms; 01Aug2025.pdf 

j.  FMSB-SoGP; Unauthorised trading Frameworks; 25July2025.pdf 
k. HMT Consultation on Improving the effectiveness of the Money Laundering Regulations 

i.  The Proceeds of Crime (Money Laundering) (Threshold Amount) (Amendment) Order 
2025; 17July2025.pdf 

l.  EBA opinion on money laundering & terrorist financing risks affecting the EU’s financial 
sector; 01Aug2025.pdf 

m. Mind the gaps; HMT policy statement on the appointed representatives regime; 
18Aug2025.pdf 

i. Does anyone care about AR’s anymore? 
n. HMT; Financial Services Growth and Competitiveness Strategy (call for evidence) 
o. UK Mansion House 52 Reforms per last Month notes and discussion 

 

2. Rule Books 
a.  EVIA Draft Response to ESMA’s Call for Evidence on streamlining financial transaction 

reporting; 15August2025.docx 

i.  Richard Comotto on the ESMA RTS22 Call for Evidence; 24July2025.pdf 
ii.  

b.  Matched Principal Reporting  
i. Approach and scope to the new MTPX Flag 
ii. Approach to MTPX Transparency / practice standard in EU / UK 

c. FISMA Publication of MiFIR2 Delegated Acts: SVC, Circuit Breakers, etc - Late Q4 for a DDR  
i. EC DDR on providing market data, a liquid market for equity instruments, & PTRR 

disclosures under MiFIR; 10Aug2025 
ii. Draft Delegated Regulation amending Delegated Regulation 2017/567; On 8 August 

2025, the European Commission published for comment a draft Delegated Regulation 
amending Delegated Regulation 2017/567 as regards the obligation to provide market 
data on a reasonable commercial basis, the determination of what constitutes a liquid 
market for equity instruments, and the definition of and disclosure for post-trade risk 
reduction services. 

iii. European Commission launches consultation on post-trade risk reduction services; 
d. Commence an FCA Q&A List  

i. Non-equity transparency and reporting - "Effective Date" & “Maturity Date” as an 
implementation question 

ii. Listing and Remediation of Handbook Errors 
iii. Procedure for Deferrals and Waivers Notification 
iv. Practice Standard for “Effective Date” and “Maturity Date” 

v. “Effective Date” of a Swap Meaning:  CDIDE DDEIRG Meeting Minutes 
20250708_draft.pdf 

vi. FCA Transparency Errors and Discussion, Corrections 
vii. FCA Transparency Category II standards 
viii. UPI and CDE elements – noting the ISDA position paper 

e. FCA Equities Consultation Response 
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i.  ‘The Liquidity Matrix: Addressing fragmentation in European equity markets’  

f. FX Bank Onboarding Questionnaire - Next Meeting Today/  Cobranding -   FX 
Questionnaire Discussion; 21July2025.pdf 

g. FCA Commodities Consultation Response 
h. UK Bond CTP Decision pending but deferred until late Q4 
i. Whether UK Equity CTP should include pre-trade 
j. BOE_FCA; CP; Derivative-reporting-requirements-under-UK_EMIR additional-draft-Q&A's; 

08Aug2025.pdf 

k.  When electronic trading platforms get disrupted; MarketAxess won the battle; Tradeweb 
won the war; Rupak Ghose; 26Aug2025.pdf 

l. ESMA Single Volume Cap Mechanism 

 

3. Crypto & Digital Assets 
a. FCA Offer (to join) on Crypto DP / CP  
b. US Suite of Crypto Rules seeking to merge into FS Regulation 

i.  US Digital assets update; Reforms flood in as White House outlines agenda; 
09Aug2025.pdf 

ii.  PwC's financial services update; Digital assets; Reforms flood in as White House 
outlines agenda; 07Aug2025.pdf 

c.  ESMA35-1872330276-2030_Guidelines_on_reverse_solicitation_under_MiCA.pdf 

d.  ECB Blog; From hype to hazard_ what stablecoins mean for Europe; 01Aug2025.pdf  

e.  BdF working on a fully Ethereum-based REPO system that includes the use of stablecoins; 
01Aug2025.pdf 

 

4. Benchmarks, FX & Money Markets 
a.  FCA multi-firm review; Data quality controls in benchmarks sector; 01Aug2025.pdf 

b.  BOE Overground; The straight-narrow-changes-in-Sonia-why-we-care; 26July2025.pdf 

c.  EU Commission consults on draft Delegated Regulation on financial benchmarks fees 

payable to ESMA; 18July2025 .pdf &  Financial benchmarks; fees payable to the European 
Securities and Markets Authority (BMR review); 18July2025.pdf 

d.  Is the UK going to make Repo Mandatory Cleared? Comments..  
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e.  Discontinuance of FCA proceedings against Tom Hayes & revocation of Carlo Palombo’s 
prohibition order; Four more traders to appeal; 25July2025.pdf 

f. FX Bank Onboarding Questionnaire - Next Meeting Today/  Cobranding -   FX 
Questionnaire Discussion; 21July2025.pdf 

g.  BoE consultation; Proposal to extend RT2 and CHAPS settlement hours (phase 1); 
01Aug2025.pdf 

h.  Latest semi-annual FX turnover surveys shows an expected volume surge in April 2025; 
01Aug2025.pdf 

 

5. Reference Data & Reporting Topics and Queries 
a. FCA further TV Roundtable on New Rules 04th September 

b. FCA Divergent or Absent Field #19 for Post-trade Reporting of Flags;  MAR 11 Annex 2 
Details of transactions to be made available to the public; for 01 Dec 2025.pdf 

i.  Annex II, Table2,3; Field 19 for Flags  
c. Response to ESMA Consultation; ESMA’s Call for Evidence on streamlining financial 

transaction reporting;  
d. Practice Standard for Complex Trades 
e. Transparency: MPT & RTS2 Bond reporting at different prices: FCA Feedback gained / EU 

discussions 
f. Consolidated Tape Data Provision 
g. Note; AnnaDSB Consultation on 2026 Terms; on proposed changes to DSB Terms, 

Subscription Forms & Policies for 2026; 13Aug2025.pdf 
h. Transaction Reporting Queries raised in July  

i. Transparency: FCA Rules on UPI v ISIN from 02 December 2025: UPI wherever possible 

1.  ISDA; UPI as the Foundation for OTC Derivatives Reporting; The Case for 
UPI; 22July2025.pdf 

ii. Date for Transparency Changes implementation: “which Delegated Regulation takes 
force on July 8th” was referring to that RTS2 attached per the MTCH uptake. 

iii. FCA’s Market Watch 82; Key actions for firms on remediation; 01Aug2025.pdf 
i. Relevant Canada CSA regulatory changes: Reporting Rewrite now in force 
j. T+1 Settlement 

i. High-level Roadmap to T+1 Securities Settlement in the EU & Market Consultation 
ii. FCA; Are firms ready for T+1 in the UK and Europe? Jamie Bell, the FCA’s interim head 

of capital markets, took part in a fireside chat with Richard Monks of EY at the 
Accelerated Settlement Taskforce (AST) industry event, ‘The Journey to T+1 in the UK 
and Europe – will you be ready?’, hosted by EY on 16 July 2025. 

iii. Industry Committee 1 September 2025; Agenda  
1. Feedback form Have your say procedure Secretariat  
2. Work plan Q3-Q4 2025 update 
3. Monitoring (Q4 2025 – 2026)  
4. Testing (see attachment)  
5. Communication 
6. Meeting with EU Commission and National Representatives 
7. Next Coordination Committee 
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8.  EUT1 Readniness Testing; preliminary thoughts; 31Aug2025.pdf 

iv.  EVIA; EUt1 SteerCo Update SoP & Materials; 01 Aug2025.pdf 

v.  250725 EU T+1 Trading Workstream - Summary.pdf 

vi.  250725 EU T+1 Trading Workstream conference call - Supporting 
documents_Final.pdf 

vii.  EU_T1_Playbook Draft Chapters and Schematic; 01Aug2025.pdf 

viii.  EUT1 JTAG; Mandate of Partial Settlement Market Practice TF; 01Aug2025.pdf 

ix.  SSI Sharing and Storage and Standard Settlement Instruction Format V2 
25.07.25.pdf 

x.  250725 EU T+1 Trading Workstream conference call - Supporting documents.pdf 
xi. Report: US T+1 shift increased liquidity, reduced costs The US transition to one-day 

settlement has significantly benefited corporate bond trading, with trading costs down 
12% and margin requirements reduced by 29%, according to Barclays Research. This 
has freed up billions in capital, improved market liquidity and reduced the liquidity 
premium to nearly zero, the Barclays report notes. 

k. Exchange Blocks 
i. Member comments 
ii. ICE Clarksons 25085; Systems and Controls / Transaction Records / Submission of 

details of Contingent Agreement to Trade in respect of Block Trades / details of a Block 
Trade or Asset Allocation order shall not be disclosed to any person who is not a party 
to the bilateral negotiations. As a result, the parties agreed a settlement in which 
Clarksons will pay a financial penalty of £108,500, reduced from £155,000 for early 
settlement. 

l.  Energy and Commodities 

i.  EVIA_ LEBA response to FCA Consultation 25_19 on the review of the Ancillary 
Activities Exemption; 28Aug2025.pdf 

1. Supports EFET and ISDA Stance:  UK MiFID AAT_Energy Traders 

Europe_28Aug2025.pdf /  FIA_ISDA response to FCA CP 25_19_1.pdf 
ii. REMIT2 IR and DA Timetable 

1. We suppose that the final docs published on 18th Aug didn’t contain many 
surprises for industry. As noted, we made a comparison doc to the March leak 
just in case (linked) – what stands out ?  

2. What actions should now be undertaken, perhaps: 
3. DG Energy - Response: Do members consider that we should respond to the 

IR consultation opportunity inside short 4-week period?  - presumably the 
issue here would narrowly be the requirement on OMPs to report life-cycle 
data, which is unique to this approach 

a. Draft act & IR; Feedback period; 18 August 2025 - 15 September 2025 
4. ACER: Flagging the next OMP call on Thursday, 11 September 2025; What 

items should we raise? (are the relevant timelines sufficiently clear?) 
a. The webinar will offer the opportunity for the stakeholders to discuss 

with the European Commission and ACER any open questions or 
preliminary comments related to the Commission’s consultation on the 
REMIT Implementing Regulation on data reporting*. Considering this is a 
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topic of joint interest and relevance, the webinar will be organised jointly 
with OMPs, AEMPs and RRMs. 

5. Trayport: Presumably one angle will be the development and availability of 
relevant new fields and protocols with Trayport. 

a. Likely we might need to start a standing working group to develop 
these in the relevant timeframes  

b. I spoke with Nik Kakkoulis today, (he had asked for the relevant docs 
last week to go through); he supposed an initial call with the team 
there to assess the requirements as a starting point  

c. Remit Algo, trade ID, order ID, post-trade etc ect… noting the Annex doc 
with the Table 2 fields  

d. Whether there also needs to be any formality between orders 
broadcast on Trayport and therefore ‘in scope”; versus trade details 
capture protocols 

e. Still apparent that Trayport are not entertaining becoming any sort of 
REMIT TMS 

f. Not clear where the land lies in respect of the Trayport suggestions 
around a “Care Order System” – seems little appetite from firms 

6. EFET [ETE]: Progress the December meeting concerning the next gen 
Delegated Reporting Templates  

a. Likely we might need a standing working group together with Reeds 
and CMCE to develop these in the relevant timeframes  

b. How do firms perceive the OMP/ MP / RRM triangle working here?  (i.e. 
multiple bilateral rather than trilateral) 

7. Exchanges: Do we need to engage with ICE and EEX directly, or via Europex 
(noting that Anje Steers has moved over to EFET), in order to consider 
standard transfer of block execution IDs and timestamps back to Arranging 
brokers? 

8. Equias; Progress the recent joint FAQs; Do we need to consider a standard 
OMP reporting agreement or ToBs? 

a. To facilitate direct trade details reporting from MPs to Equias (but in 
the name of the OMP) 

b. To facilitate direct trade reconciliations and validations reporting from 
Equias back to MPs 

c. Fee structures  
9. National Competent Authorities: To manage any gaps or gold-plating between 

ACER TRUM/ FAQs and what is expected by NCAs and NRAs nationally? (e.g. 
Order-to-Block IDs 

10.  Comparative analysis; the comitology draft of the REMIT2 IR & the final 
published version; 19Aug2025.pdf 

11.  REMIT2 Draft implementing regulation - Ares(2025)6664005; 
18Aug2025.pdf 

12.  REMIT2 Annex to Draft implementing regulation - Ares(2025)6664005; 
18Aug2025.pdf 

13.  REMIT2; Annex to Draft delegated regulation; rules for authorising & 
supervising IIP & RRM - Ares(2025)6664047; 18Aug2025.pdf 
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14.  REMIT2; Draft delegated regulation; rules for authorising & supervising IIP & 
RRM - Ares(2025)6664047; 18Aug2025.pdf 

15.  
iii. SDAC: Flagging that the revised go-live date for the transition to 15-minute bidding 

periods in the European Single Day-Ahead Coupling (SDAC) market is now set for 
September 30, 2025, with the first delivery date on October 1, 2025 

iv.  Notes; Joint OMP-AEMP webinar on data reporting; 24 July 2025.pdf 

v.  Ofgem open letter on the application of the principle of capacity withholding to the GB market; 
06 Aug-2025.pdf 

vi.  LEBA Monthly Volumes & Trayport Commodities Report; Q2 2025; 12 August 2025.pdf 

vii.  CBAM’s Shockwave; Disrupting Southeast Europe’s Power Market; Jan Haizmann; 
14Aug2025 .pdf 

viii.  The lessons of Europe’s upside-down power market; Negative electricity prices highlight need 
for policy reform; FT; 14Aug2025.pdf 

 

6. Prudential  
a.  EBA report on direct provision of banking services from third countries; 01Aug2025.pdf 

b.  Negative collateral haircuts in eurozone repo --- ECB working paper.pdf 

c.  ResTech & the Resolution of Critical Financial Infrastructures; An Application to Central 
Counterparties; CNMV Working Paper No. 93; 11Aug2025.pdf 

d. Awaiting EU DORA assignment of Critical Outsourcing 

i.  AFME; DORA Incident Reporting; implementation lessons; 31July2025.pdf 
ii. , The Wolfsberg Group – Statement on the risk-based-approach 

e. UK CTP Rules apparently dead 

 

7. Other 

a. WCS-Middle-East_Regulatory_Update_July2025 
b. NFA recently updated the Legal Entity Identifier (LEI) validations for the following swap 

dealer (SD) Member filings: 
i. Risk Data Filing: 15 Largest Swaps Counterparty Current Exposures tables (both 

before and after collateral) submitted via EasyFile (Risk Data Filing) 
ii. 23.105(k) Market/Credit Risk Report: Contractual Commitments table submitted 

via WinJammer 
iii. 23.105(k) Quarterly Backtesting Results: MPE Model Backtesting Results table 

submitted via WinJammer 

c.  CFTC Staff Advisory; Registration Framework for FBOTs Providing Direct Access to 
the US; 29Aug2025.pdf 

d.  CFTC relief to swap reporting through Staff Letter 25-25, ‘Failure To Timely Correct’ 
swap reporting errors under Parts 43.3; 14Aug2025.pdf 
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e.  CFTC Staff Issues No-Action Letter on SEF Order Book, 9101-25; 30June2025.pdf 

f.  CFTC Commissioner Recaps Roundtable Discussions on Financial Innovation and 
Supervision; 06Aug2025 .pdf 

g.  US Treasury Market Practices Group and haircuts; 08Aug2025.pdf 

 

Annexes, Links and Details 

8. Latest FCA & BOE Policy Development updates 
a.  UK & Swiss Regulatory & Political News; Week 31; 28th July 2025 to 02nd August 2025.pdf 

b.  UK & Swiss Regulatory & Political News; Week 32; 04th August 2025 to 09th August 2025.pdf 

c.  UK & Swiss Regulatory & Political News; Week 33; 11th August 2025 to 16th August 2025.pdf 

d.  UK & Swiss Regulatory & Political News; Weeks 34 & 35; 19th August 2025 to 01st September 2025.pdf 

e.  A significant milestone; motor finance sector; UK Supreme Court much-anticipated judgment in the 
Hopcraft case; 01Aug2025.pdf 

f.  BoE consultation; Proposal to extend RT2 and CHAPS settlement hours (phase 1); 01Aug2025.pdf 

g.  BOE MPC Minutes and Decision; 25bps to 4.00%; 07Aug2025.pdf &  BOE Vote split 5-4 to 4% Base, 
more hawkish due to upward inflation revisions; Should it introduce tiered remuneration.pdf 

h.  BOE Overground; The straight-narrow-changes-in-sonia-why-we-care; 26July2025.pdf 

i.  BOE; Money-markets-committee-minutes-june-2025; 01Aug2025.pdf 

j.  BOE_FCA; CP; Derivative-reporting-requirements-under-UK_EMIR additional-draft-Q&A's; 08Aug2025.pdf 

k.  Draft FSMA Mutual Recognition Agreement (Switzerland) Regulations 2025; FCA helps unlock market 
access for UK & Swiss firms; 01Aug2025.pdf 

l.  EVIA Draft Response to FCA CP25_20; SI regime for bonds & derivatives including Discussion Paper on 
equity markets; 13 August 2025.docx 

m.  EVIA Note; FCA CP25_20; SI regime for bonds derivatives including Discussion Paper on equity 
markets; 09July2025.pdf 

n.  FCA CP25-20_FIX Response DRAFT; 13Aug2025.docx &  FixOrg; Readout of meeting on FCA CP 25-
20; 14Aug2025.pdf 

o.  FCA fines Sigma Broking Limited for transaction reporting failures & Issues MW82 on the Case Study; 
01Aug2025.pdf 

p.  FCA handbook-notice-132; 07Aug2025.pdf 

q.  FCA Multi-firm Review on Off-Channel Communications; Leadership Accountability Under the Spotlight; 
13Aug2025.pdf 

r.  FCA multi-firm review; Data quality controls in benchmarks sector; 01Aug2025.pdf 

s.  FCA Regulation round-up - August 2025; 31Aug2025.pdf 

t.  FCA Regulation round-up for July 2025; 01Aug2025.pdf 

u.  FCA Report; Using synthetic data in financial services; 19Aug2025.pdf 

v.  FCA to simplify supervisory communications; 31Aug2025.pdf 

w.  FCA’s Market Watch 82; Key actions for firms on remediation; 01Aug2025.pdf 

x.  Flash SMCR+ View – HMT, FCA and PRA Consultation Papers on the SMCR _ Simmons & Simmons.pdf  

y.  HMT, FCA & PRA Consultation Papers on the SMCR; 17July2025.pdf 
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z.  HMT; Reforming_the_Senior_Managers__Certification_Regime_Consultation_2025; 16July2025.pdf 

aa.  Market Watch 82; Recent observations from supervising the UK MiFID transaction reporting regime; 
23July2025.pdf 

bb.  Mind the gaps; HMT policy statement on the appointed representatives regime; 18Aug2025.pdf 

cc.  Note; FCA Multi-firm review into off-channel communications; 08Aug2025.pdf 

dd.  Notes & Key takeaways for financial services from the Mansion House Speech on 16 July 2025.pdf & 

 Key Takeaways for Financial Services from the Mansion House Speech 16 July 2025.pdf 

ee.  Notes on FCA CP25_19; Commodity Derivatives Ancillary Activities Test; 01Aug2025.pdf 

ff.  Ofgem open letter on the application of the principle of capacity withholding to the GB market; 06 Aug-
2025.pdf 

gg.  On 1 August 2025, the Financial Conduct Authority published Handbook Notice 132..pdf 

hh.  The Proceeds of Crime (Money Laundering) (Threshold Amount) (Amendment) Order 2025; 
17July2025.pdf 

ii.  UK FCA publishes new webpage consolidating its work on wholesale bank supervision; 09Aug2025.pdf 

jj.  UK Finance Failure to Prevent Fraud industry guidance.pdf 
 

 

9. UK Government 
a.  NRF on Mansion House & Leeds Reforms mini-series; The big picture; 11Aug2025 .pdf 

b.  OMFIF; Meghnad Desai; mentor, ‘Rebellious Lord’, internationalist bridge-builder; 01Aug2025.pdf 

c.  UK BEIS; Consultation; Late Payments; Tackling_poor_payment_practices; 27July2025.pdf &  UK 
Government unveils its SME support plan to crackdown on late payments; consultation; 01Aug2025 .pdf 

 

10. EU Rules and ESAs 
a.  European Regulatory & Political News; Week 31; 28th July 2025 to 02nd August 2025.pdf 

b.  European Regulatory & Political News; Week 32; 04th August 2025 to 09th August 2025.pdf 

c.  European Regulatory & Political News; Week 33; 11th August 2025 to 16th August 2025.pdf 

d.  European Regulatory & Political News; Weeks 34 & 35; 19th August 2025 to 01st September 
2025.pdf 

e.  AFM Market Watch 13; Wash trades’ impact in current landscape; 02July2025.pdf 

f.  AMF; Our_Governance and Organisation; 08Aug2025.pdf &  AMF organigramme-general-
en_202508.pdf 

g.  AFME & PWC; Gear shift for European equity markets; What will it take to make Europe a leader; 
25July2025 - Copy.pdf 

h.  AFME comments on the European Commission's package of securitisation reforms as adopted on 
17 June 2025; 20July2025.pdf 

i.  AMF; Our_Governance and Organisation; 08Aug2025.pdf &  AMF organigramme-general-
en_202508.pdf 

j.  BdF working on a fully Ethereum-based REPO system that includes the use of stablecoins; 
01Aug2025.pdf 
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k.  BIS; Statistical release; BIS international banking statistics &global liquidity indicators at end-March 
2025; 01Aug2025.pdf 

l.  EBA opinion on money laundering & terrorist financing risks affecting the EU’s financial sector; 
01Aug2025.pdf 

m.  EBA report on direct provision of banking services from third countries; 01Aug2025.pdf 

n.  EC DDR on providing market data, a liquid market for equity instruments, & PTRR disclosures under 
MiFIR; 10Aug2025.pdf 

o.  ECB Blog; 12Aug2025; Who are the “bond vigilantes” on sovereign debt markets.pdf 

p.  ECB Blog; From hype to hazard_ what stablecoins mean for Europe; 01Aug2025.pdf  

q.  ECB working paper; Negative collateral haircuts in eurozone repo and market considerations; 
09Aug2025.pdf 

r.  ESMA; Switching to the VCM single volume cap in October 2025; 01Aug2025.pdf 

s.  ESMA35-1872330276-2030_Guidelines_on_reverse_solicitation_under_MiCA.pdf 

t.  ESMA35-1872330276-2032_Guidelines_on_transfer_services_for_crypto-assets_under_MiCA.pdf 

u.  ESMA75-113276571-1510; Overview of Level 2 & Level 3 measures under MiCA; 18July2025.pdf 

v.  ESMA75-223375936-
6132_Guidelines_on_maintenance_of_systems_and_security_access_protocols_under_MiCA.pdf 

w.  EU Commission consults on draft Delegated Regulation on financial benchmarks fees payable to 

ESMA; 18July2025 .pdf &  Financial benchmarks; fees payable to the European Securities and 
Markets Authority (BMR review); 18July2025.pdf 

x.  How Europe’s Capital Markets Are Pioneering the Next Global Standard; 18Aug2025.pdf 

y.  Mario Draghi's full speech at the Rimini 2025 Meeting; 25Aug2025.pdf 

z.  Negative collateral haircuts in eurozone repo --- ECB working paper.pdf 

aa.  ResTech & the Resolution of Critical Financial Infrastructures; An Application to Central 
Counterparties; CNMV Working Paper No. 93; 11Aug2025.pdf 

bb.  Richard Comotto on the ESMA RTS22 Call for Evidence; 24July2025.pdf 

cc.  The EU-US deal will hurt their economies; In defence of a bad deal; CER; 09Aug2025.pdf 

 

11. Conduct/ Reporting/ Enforcement/ PFOF  
a.  Conduct, Sanctions and Enforcement News; Week 31; 28th July 2025 to 02nd August 2025.pdf 

b.  Conduct, Sanctions and Enforcement News; Week 32; 04th August 2025 to 09th August 2025.pdf 

c.  Conduct, Sanctions and Enforcement News; Week 33; 11th August 2025 to 16th August 2025.pdf 

d.  Conduct, Sanctions and Enforcement News; Weeks 34 & 35; 19th August 2025 to 01st September 
2025.pdf 

e.  AFM Market Watch 13; Wash trades’ impact in current landscape; 02July2025.pdf 

f.  AI Won’t Be Held Accountable for Regulatory Failings, But Your Firm Will Be; 18July2025.pdf 

g.  BIS & BCBS; Existing AML approaches rely on trusted intermediaries such as virtual asset service 
providers & financial institutions;Aug2025.pdf 

h.  CDIDE DDEIRG Meeting Minutes 20250708_draft.pdf 

i.  Credit Suisse FX Fine Reduced, Verdict Stands; 01Aug2025.pdf 

j.  Discontinuance of FCA proceedings against Tom Hayes & revocation of Carlo Palombo’s prohibition 
order; Four more traders to appeal; 25July2025.pdf 
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k.  DSB Product Committee - Summary of Data Quality Observations; 28Aug2025.pdf 

l.  DTCC; NoA Re-Write Canada Message Spec; For Canada Regulators_Client Copy; 14Aug2025.xlsx 

m.  ESMA; Switching to the VCM single volume cap in October 2025; 01Aug2025.pdf 

n.  European Banking Authority Report on the use of AML_CFT SupTech tool; 14Aug2025.pdf 

o.  FCA fines Sigma Broking Limited for transaction reporting failures & Issues MW82 on the Case Study; 
01Aug2025.pdf 

p.  FCA handbook-notice-132; 07Aug2025.pdf 

q.  FCA Multi-firm Review on Off-Channel Communications; Leadership Accountability Under the Spotlight; 
13Aug2025.pdf 

r.  FCA Regulation round-up - August 2025; 31Aug2025.pdf 

s.  FCA Report; Multi-firm review of algorithmic trading controls_ high-level observations; 21Aug2025.pdf 

t.  FCA Report; Using synthetic data in financial services; 19Aug2025.pdf 

u.  FCA to simplify supervisory communications; 31Aug2025.pdf 

v.  FCA’s Market Watch 82; Key actions for firms on remediation; 01Aug2025.pdf 

w.  FixOrg; Transaction Reporting WG Minutes; ESMA Call for Evidence; 06 Aug 2025.pdf 

x.  Flash SMCR+ View – HMT, FCA and PRA Consultation Papers on the SMCR _ Simmons & Simmons.pdf 

y.  FMSB-SoGP; Unauthorised trading Frameworks; 25July2025.pdf 

z.  FS Regulation; Developments in July 2025; 08Aug2025.pdf 

aa.  FtPF; Five key priorities for those preparing for the UK’s New Failure to Prevent Fraud Offence; 
21Aug2025.pdf 

bb.  HMT, FCA & PRA Consultation Papers on the SMCR; 17July2025.pdf 

cc.  HMT; Reforming_the_Senior_Managers__Certification_Regime_Consultation_2025; 16July2025.pdf &  

 Flash SMCR+ View – HMT, FCA and PRA Consultation Papers on the SMCR _ Simmons & Simmons.pdf 

dd.  How a decade of banker prosecutions collapsed; 13Aug2025.pdf 

ee.  ISDA; UPI as the Foundation for OTC Derivatives Reporting; The Case for UPI; 22July2025.pdf 

ff.  Market Watch 82; Recent observations from supervising the UK MiFID transaction reporting regime; 
23July2025.pdf  

gg.  Note; Acting with skill, care and diligence; lessons learned for firms & SMFs; Woodford decision notices; 
19Aug2025.pdf 

hh.  Note; FCA Multi-firm review into off-channel communications; 08Aug2025.pdf &  FCA Review; Multi-
firm review into off-channel communications; 08Aug2025.pdf 

ii.  Note; NFMC; JTAG-FMSB Session #2 with FCA on Guidelines and 2024 Survey; 08July2025.pdf 

jj.  On 1 August 2025, the Financial Conduct Authority published Handbook Notice 132..pdf 

kk.  Richard Comotto on the ESMA RTS22 Call for Evidence; 24July2025.pdf 

ll.  The era of surveillance; Driving change through innovation; 09Aug2025.pdf 

mm.  The Proceeds of Crime (Money Laundering) (Threshold Amount) (Amendment) Order 2025; 
17July2025.pdf  

nn.  Transaction Reporting WG Minutes 23 Jul 2025 Final.pdf 

oo.  Transaction Reporting WG Minutes 29 Jul 2025 - Final.pdf 

pp.  UK BEIS; Consultation; Late Payments; Tackling_poor_payment_practices; 27July2025.pdf &  UK 
Government unveils its SME support plan to crackdown on late payments; consultation; 01Aug2025 .pdf 

qq.  UK FCA publishes new webpage consolidating its work on wholesale bank supervision; 09Aug2025.pdf 

rr.  UK Finance Failure to Prevent Fraud industry guidance.pdf  
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ss.  US Court of Appeals for the Second Circuit Opinion; Johnson Conviction Overturned; 17July2025.pdf 

tt.  WCS-Middle-East_Regulatory_Update_July2025.pdf 
uu. Market Watch 81 & 82; two enforcement actions; FCA ramping up pressure on firms & making its priorities 

clear; 13Aug2025.pdf 

 

12. Cybercrime/ AML/ KYC/ Reg Tech  
a. JMLSG Update 

i. Ministerial approval of JMLSG Guidance 

ii.  JMLSG Board-approved_2.16-2.24_June-2025 (1).pdf 

iii.  JMLSG Board-approved_5.3.138AB_May-2025.pdf 

iv.  JMLSG Board-approved_5.3.97A-5.3.99_May-2025.pdf 

v.  JMLSG Board-approved_5.6.36-5.6.38_May-2025.pdf 

b.  EBA opinion on money laundering & terrorist financing risks affecting the EU’s financial sector; 
01Aug2025.pdf 

c.  The Proceeds of Crime (Money Laundering) (Threshold Amount) (Amendment) Order 2025; 
17July2025.pdf 

d.  UK Finance Failure to Prevent Fraud industry guidance.pdf 

 

13. Sanctions & Tariffs 
a. EU Consolidated Sanctions List:  
b.   

 

14. Operational Risk and Resilience [ ICARA’s/ IFPR/ IFR & Prudential 
Supervision] 

a.  EVIA Prudential Roundup; Week 32; 04th August 2025 to 09th August 2025.pdf 

b.  EVIA Prudential Roundup; Week 33; 11th August 2025 to 16th August 2025.pdf 

c.  EVIA Prudential Roundup; Weeks 34 & 35; 19th August 2025 to 01st September 2025.pdf 

d.  AFME; DORA Incident Reporting; implementation lessons; 31July2025.pdf 

e.  BIS insights67; Public support for bank resolution; 30 Jul 2025.pdf 

f.  EBA report on direct provision of banking services from third countries; 01Aug2025.pdf 

g.  EVIA Prudential Roundup; Week 31; 28th July 2025 to 02nd August 2025.pdf 

h.  Negative collateral haircuts in eurozone repo --- ECB working paper.pdf 

i.  OMFIF; Both government liabilities and assets matter for sovereign risk; 01Aug2025.pdf 

j.  OMFIF; The impossible choice; tariffs, sanctions and fragmentation; 22Aug2025.pdf 

k.  Organizational Identity; The Missing Link in Digital Assets & Decentralized Finance; 19Aug2025.pdf 

l.  SUERF-Policy-Brief-1242_Beau; What changes can we hope to see in the European banking sector's 
regulatory framework; 28Aug2025.pdf 
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15. ESG Topics, D&I & Disclosures 
a.  OMFIF; A pause, not a retreat in sustainability regulations; 01Aug2025.pdf 

b.  Aug 2025 ESG Roundup; 29Aug2025.pdf 

 

16. Energy & ACER 
a.  Energy and Commodities Roundup; Week 31; 28th July 2025 to 02nd August 2025.pdf 

b.  Energy and Commodities Roundup; Week 32; 04th August 2025 to 09th August 2025.pdf 

c.  Energy and Commodities Roundup; Week 33; 11th August 2025 to 16th August 2025.pdf 

d.  Energy and Commodities Roundup; Weeks 34 & 35; 19th August 2025 to 01st September 2025.pdf 

e.  LEBA Monthly Volumes & Trayport Commodities Report; Q2 2025; 12 August 2025.pdf 

f.  LEBA_Energy_Volume_Report_June_2025.pdf &  LEBA_Energy_Analysis_June_2025.pdf 

g.  ACER-REMIT-Quarterly-Q2-2025.pdf 

h.  CBAM’s Shockwave; Disrupting Southeast Europe’s Power Market; Jan Haizmann; 14Aug2025 .pdf 

i.  CEER Dr Annegret Groebel on strategic directions for European energy policy & regulation; 
01Aug2025.pdf 

j.  Comparative analysis; the comitology draft of the REMIT2 IR & the final published version; 
19Aug2025.pdf 

k.  DRAFT_UK MiFID AAT QA_interim report_14Aug.pdf 

l.  IEA; Gas Market Report-Q32025; 07Aug2025.pdf 

m.  IEA; What drives natural gas price volatility in Europe and beyond; 19Aug2025.pdf 

n.  Linking the EU and UK emissions ; EPRS_BRI(2025)775873_EN.pdf 

o.  Notes on FCA CP25_19; Commodity Derivatives Ancillary Activities Test; 01Aug2025.pdf 

p.  Notes; Joint OMP-AEMP webinar on data reporting; 24 July 2025.pdf 

q.  Ofgem open letter on the application of the principle of capacity withholding to the GB market; 06 Aug-
2025.pdf 

r.  OMFIF; Challenges and strategies for banks in reducing financed emissions; 15Aug2025.pdf  

s.  Podcast, Jarand Rystad insights on global energy dynamics and Europe's energy challenges; 
01Aug2025.pdf 

t.  REMIT2 Annex to Draft implementing regulation - Ares(2025)6664005; 18Aug2025.pdf 

u.  REMIT2 Draft implementing regulation - Ares(2025)6664005; 18Aug2025.pdf 

v.  REMIT2; Annex to Draft delegated regulation; rules for authorising & supervising IIP & RRM - 
Ares(2025)6664047; 18Aug2025.pdf 

w.  REMIT2; Draft delegated regulation; rules for authorising & supervising IIP & RRM - Ares(2025)6664047; 
18Aug2025.pdf 

x.  Second FIA_ISDA draft response to FCA CP 25_19_clean.docx 

y.  The lessons of Europe’s upside-down power market; Negative electricity prices highlight need for policy 
reform; FT; 14Aug2025.pdf 

z.  Time to decide about Thames Water; Dieter Helm on a SAR; 18Aug2025.pdf 

aa.  Trayport Commodities Report Q2 2025 FINAL.pdf &  Trayport Commodities Report Q2 2025 Data 
Appendix.pdf 
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bb.  What’s behind the Growing Demand for Battery Metals; traders invest in batteries as EU prices swing; 
13Aug2025.pdf 

 

17. T+1 Settlement 
a.  EVIA; EUt1 SteerCo Update SoP & Materials; 01 Aug2025.pdf 

b.  250725 EU T+1 Trading Workstream - Summary.pdf 

c.  250725 EU T+1 Trading Workstream conference call - Supporting documents_Final.pdf 

d.  EU_T1_Playbook Draft Chapters and Schematic; 01Aug2025.pdf 

e.  EUT1 JTAG; Mandate of Partial Settlement Market Practice TF; 01Aug2025.pdf 

f.  EUT1 JTAG; New Website presentation; 01Aug2025.pdf 

g.  EVIA; EUt1 SteerCo Update SoP & Materials; 01 Aug2025.pdf 

h.  SSI Sharing and Storage and Standard Settlement Instruction Format V2 25.07.25.pdf 

i.  EU_T1_Playbook Draft Chapters and Schematic; 01Aug2025.pdf 
j. Industry Committee 1 September 2025; Agenda  

i. Feedback form Have your say procedure Secretariat  
ii. Work plan Q3-Q4 2025 update 
iii. Monitoring (Q4 2025 – 2026)  
iv. Testing (see attachment)  
v. Communication 
vi. Meeting with EU Commission and National Representatives 
vii. Next Coordination Committee 

k.  EUT1 Readiness Testing; preliminary thoughts; 31Aug2025.pdf 

 

18. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 28th July 2025 to 02nd 

August 2025.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 32; 04th August 2025 to 09th 
August 2025.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Weeks 34 & 35; 19th August 2025 to 
01st September 2025.pdf  

d.  AFME & PWC; Gear shift for European equity markets; What will it take to make Europe a leader; 
25July2025.pdf 

e.  AFME Securitisation Data Snapshot for the second quarter of 2025; 25July2025.pdf 

f.  BGC_Q2_2025_Earnings_Release_vFF.pdf 

g.  BIS Work1283; Comparing search and intermediation frictions across markets; 07Aug2025.pdf 

h.  BIS; Statistical release; BIS international banking statistics & global liquidity indicators at end-March 
2025; 01Aug2025.pdf 

i.  BOE_FCA; CP; Derivative-reporting-requirements-under-UK_EMIR additional-draft-Q&A's; 
08Aug2025.pdf 

j.  CFI Tables; 05July2021.xlsx 
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k.  CFTC Staff Advisory; Registration Framework for FBOTs Providing Direct Access to the US; 
29Aug2025.pdf 

l.  ClarusFT; CAD swaps – what’s new; Jon Skinner; 06Aug2025.pdf 

m.  ClarusFt; GBP swaps – what’s new; Jon Skinner; 29Aug2025.pdf 

n.  ClarusFT; Q2 2025 CCP volumes and share in CRD and FXD; Jon Skinner; 21Aug2025.pdf 

o.  ClarusFT; Q2 2025 CCP volumes and share in IRD; Jon Skinner; 30Jul2025.pdf 

p.  ClarusFT; Swaption volumes by strike – Q2 2025; Jon Skinner; 06Aug2025.pdf 

q.  CLS Volumes Up in June; 01Aug2025.pdf 

r.  Comparative analysis; the comitology draft of the REMIT2 IR & the final published version; 
19Aug2025.pdf 

s.  DSB Product Committee - Summary of Data Quality Observations; 28Aug2025.pdf 

t.  DSB Product Committee 19August2025.pdf 

u.  ECB working paper; Negative collateral haircuts in eurozone repo and market considerations; 
09Aug2025.pdf 

v.  EVIA Biweekly WG MiFIR Call Items; 1600 BST Wednesday 20th Aug 2025.pdf 

w.  EVIA Draft Response to ESMA’s Call for Evidence on streamlining financial transaction reporting; 
15August2025.docx 

x.  EVIA Draft Response to FCA CP25_20; SI regime for bonds & derivatives including Discussion Paper 
on equity markets; 21 August 2025.docx 

y.  EVIA Letter to FCA for more effective GEMMs Gilt Market Order Provision Requests; 22Aug2025.pdf 

z.  EVIA MiFIR Implementation Call Agenda and Actions; 06 Aug 2025.pdf  

aa.  EVIA Note; FCA CP25_20; SI regime for bonds derivatives including Discussion Paper on equity 
markets; 09July2025.pdf 

bb.  EVIA; Request to FCA for dedicated transparency reporting fields for trade flags; 22Aug2025.pdf 

cc.  EVIA_ LEBA response to FCA Consultation 25_19 on the review of the Ancillary Activities Exemption; 
28Aug2025.pdf 

dd.  FCA fines Sigma Broking Limited for transaction reporting failures & Issues MW#82 on the Case 
Study; 01Aug2025 .pdf 

ee.  FCA’s Market Watch 82; Key actions for firms on remediation; 01Aug2025.pdf &  Market Watch 
82; Recent observations from supervising the UK MiFID transaction reporting regime; 23July2025.pdf  

ff.  FIX Protocol Gap Analysis - Algo trading data v01.docx 

gg.  FIX Protocol Gap Analysis - Algo trading data v01.docx 

hh.  FixOrg; EQ CT WG Minutes; 08July2025.pdf 

ii.  FixOrg; Transaction Reporting WG Minutes; ESMA Call for Evidence; 06 Aug 2025.pdf 

jj.  FMSB-SoGP; Unauthorised trading Frameworks; 25July2025.pdf 

kk.  FX Questionnaire Discussion; 21July2025.pdf 

ll.  ISDA; UPI as the Foundation for OTC Derivatives Reporting; The Case for UPI; 22July2025.pdf 

mm.  ISDA-Response-to-EC-on-Exemption-of-Spot-FX-Benchmarks-from-BMR.pdf 

nn.  JP Morgan Revamps Markets Platform; 01Aug2025.pdf 

oo.  July 2025 FX Platform Volume Data; 08Aug2025.pdf 

pp.  June & July Market Structure Update; 25July2025.pdf 

qq.  Latest semi-annual FX turnover surveys shows an expected volume surge in April 2025; 
01Aug2025.pdf 
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rr.  Marex Q2 2025 Earnings Presentation; 13Aug2025.pdf 

ss.  Marex stock falls after Ningi Research issues short report; 06Aug2025.pdf 

tt.  Note; AnnaDSB Consultation on 2026 Terms; on proposed changes to DSB Terms, Subscription 
Forms & Policies for 2026; 13Aug2025.pdf 

uu.  Notes from IAG Meeting; APPG FMS; 20Aug2025.pdf 

vv.  Notes on FCA CP25_19; Commodity Derivatives Ancillary Activities Test; 01Aug2025.pdf 

ww.  Notes; Joint OMP-AEMP webinar on data reporting; 24 July 2025.pdf 

xx.  Second FIA_ISDA draft response to FCA CP 25_19_clean.pdf 

yy.  SwapsInfo-First-Half-of-2025-and-the-Second-Quarter-of-2025; 08Aug2025.pdf &  Note; 
SwapsInfo First Half of 2025 and the Second Quarter of 2025 Review; 09Aug2025.pdf 

zz.  The danger of letting journalists out into the repo market without a guide; Comotto; 21Aug2025.pdf 

aaa.  The Liquidity Matrix; Addressing fragmentation in European equity markets; Report OW & FESE; 
25July2025.pdf 

bbb.  The-liquidity-matrix-addressing-fragmentation-in-european-equity-markets.pdf &  Note; 
Addressing fragmentation in European equity markets’; FESE & OW; 01Aug2025.pdf 

ccc.  Tradeweb_monthly_data_report; July 2025.pdf 

ddd.  UK BEIS; Consultation; Late Payments; Tackling_poor_payment_practices; 27July2025.pdf &  UK 
Government unveils its SME support plan to crackdown on late payments; consultation; 01Aug2025 .pdf 

eee.  Updated-OTC-Derivatives-Compliance-Calendar-2025-8-1.pdf 

fff.  US Digital assets update; Reforms flood in as White House outlines agenda; 09Aug2025.pdf 

ggg.  When electronic trading platforms get disrupted; MarketAxess won the battle; Tradeweb won the 
war; Rupak Ghose; 26Aug2025.pdf 

hhh. Week 31 2025 Market Structure Update; 06Aug2025 

 

19. Benchmarks and LiBOR Topics 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 28th July 2025 to 02nd 

August 2025.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 32; 04th August 2025 to 09th 
August 2025.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 33; 11th August 2025 to 16th 
August 2025.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Weeks 34 & 35; 19th August 2025 to 
01st September 2025.pdf 

e.  Discontinuance of FCA proceedings against Tom Hayes & revocation of Carlo Palombo’s prohibition 
order; Four more traders to appeal; 25July2025.pdf 

f.  EU Commission consults on draft Delegated Regulation on financial benchmarks fees payable to 
ESMA; 18July2025 .pdf 

g.  FCA multi-firm review; Data quality controls in benchmarks sector; 01Aug2025.pdf 

h.  Financial benchmarks; fees payable to the European Securities and Markets Authority (BMR review); 
18July2025.pdf 

i.  How a decade of banker prosecutions collapsed; 13Aug2025.pdf 

j.  Straight & narrow; recent changes in SONIA & why we care; BOE Bank Overground; 25July2025.pdf 
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k.  US Court of Appeals for the Second Circuit Opinion; Johnson Conviction Overturned; 17July2025.pdf 
l. The researchers modelled the impact of ‘opportunistic’ trading around the 4pm WM/R fixing window 

https://doi.org/10.1111/mafi.12464 

 

20. FX and Money Markets 
a.  Rates, FX, Credit and Equities Markets; Week 31; 28th July 2025 to 02nd August 2025.pdf 

b.  Rates, FX, Credit and Equities Markets; Week 32; 04th August 2025 to 09th August 2025.pdf 

c.  Rates, FX, Credit and Equities Markets; Week 33; 11th August 2025 to 16th August 2025.pdf 

d.  Rates, FX, Credit and Equities Markets; Weeks 34 & 35; 19th August 2025 to 01st September 2025.pdf 

e.  Agentic AI in FX; From Automation to Autonomy; 13Aug2025.pdf 

f.  Argentex_Annual_Report_2024_Online.pdf 

g.  BOE; Money-markets-committee-minutes-june-2025; 01Aug2025.pdf 

h.  ClarusFT; FX IM optimization; Jon Skinner; 13Aug2025.pdf 

i.  CLS Volumes Up in June; 01Aug2025.pdf &  CLS-FX-Trade_Volume-Report_June2025.pdf 

j.  CLS-FX-Trade_Volume-Report_July2025_.pdf 

k.  Credit Suisse FX Fine Reduced, Verdict Stands; 01Aug2025 - Copy.pdf 

l.  ECB Blog; 12Aug2025; Who are the “bond vigilantes” on sovereign debt markets.pdf 

m.  FX Questionnaire Discussion; 21July2025.pdf 

n.  ISDA-Response-to-EC-on-Exemption-of-Spot-FX-Benchmarks-from-BMR.pdf 

o.  July 2025 FX Platform Volume Data; 08Aug2025.pdf 

p.  July 2025 FX Platform Volume Data; 14Aug2025.pdf 

q.  July 2025 FX Platform Volume Data; CLS settled $2.32 Trn, 7.9% more compared to July 2024; 
19Aug2025.pdf 

r.  Latest semi-annual FX turnover surveys shows an expected volume surge in April 2025; 01Aug2025.pdf 

s.  LoopFX has gone live as an FX trading venue, matching trades within State Street’s FX Connect 
platform; 01Aug2025.pdf 

t.  OMFIF; Brics currencies are no realistic alternative to the dollar; 01Aug2025.pdf 

u.  OMFIF; Central banking manual for fighting crises; the need for split personalities; 30Aug2025.pdf 

v.  OMFIF; Fiscal chickens are coming home to roost; 22Aug2025.pdf 

w.  OMFIF; Gold as a weapon of war; 22Aug2025.pdf 

x.  OMFIF; Is the writing on the wall for the dollar; 01Aug2025.pdf 

y.  OMFIF; It’s time for China to allow large renminbi appreciation; 09Aug2025.pdf 

z.  OMFIF; The dollar endures, but for how long; 09Aug2025.pdf 

aa.  OMFIF; The global bond glut; a doom loop of financial repression; 15Aug2025.pdf 

 

21. Digitalisation of Regulatory Reporting and Cryptoassets 
a.  FinTech, SupTech & RegTech News; Week 31; 28th July 2025 to 02nd August 2025.pdf 

b.  FinTech, SupTech & RegTech News; Week 32; 04th August 2025 to 09th August 2025.pdf 
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c.  FinTech, SupTech & RegTech News; Week 33; 11th August 2025 to 16th August 2025.pdf 

d.  FinTech, SupTech & RegTech News; Weeks 34 & 35; 19th August 2025 to 01st September 2025.pdf 

e.  Agentic AI in FX; From Automation to Autonomy; 13Aug2025.pdf 

f.  Agents of Change; whitepaper CMIST & Carnegie Mellon; AI agent economics, infrastructure, cyber-
security 14Aug.pdf 

g.  AI Won’t Be Held Accountable for Regulatory Failings, But Your Firm Will Be; 18July2025.pdf 

h.  BdF working on a fully Ethereum-based REPO system that includes the use of stablecoins; 
01Aug2025.pdf 

i.  CFTC Commissioner Recaps Roundtable Discussions on Financial Innovation and Supervision; 
06Aug2025 .pdf 

j.  David Birch; Advertising to Agents; It's a about code, not copy; 14Aug2025.pdf 

k.  David Birch; Apple Was Right; Government Wrong. End Of; When it comes to security, .pdf 

l.  David Birch; Building Trust Beyond Financial Services; 09Aug2025.pdf 

m.  David Birch; There should be fields in the LinkedIn profile for PGP or S_MIME keys; 19Aug2025.pdf 

n.  Digital Dirham - A Primer on the UAE’s Central Bank Digital Currency; 08Aug2025.pdf 

o.  ECB Blog; From hype to hazard_ what stablecoins mean for Europe; 01Aug2025.pdf 

p.  ESMA35-1872330276-2030_Guidelines_on_reverse_solicitation_under_MiCA.pdf 

q.  ESMA35-1872330276-2032_Guidelines_on_transfer_services_for_crypto-assets_under_MiCA.pdf 

r.  ESMA75-113276571-1510; Overview of Level 2 & Level 3 measures under MiCA; 18July2025.pdf 

s.  ESMA75-223375936-
6132_Guidelines_on_maintenance_of_systems_and_security_access_protocols_under_MiCA.pdf 

t.  IMF’s groundbreaking paper; “Decrypting Crypto; How to Estimate International Stablecoin Flows”; 
14Aug2025.pdf 

u.  Microsoft’s new AI Agent Governance Guide for 365 environments, based on the official white; 
14Aug2025.pdf 

v.  OMFIF; Europe potentially doomed to 'flyover zone' status for tokenised finance; 01Aug2025.pdf 

w.  Organizational Identity; The Missing Link in Digital Assets & Decentralized Finance; 19Aug2025.pdf 

x.  PwC's financial services update; Digital assets; Reforms flood in as White House outlines agenda; 
07Aug2025.pdf 

y.  ResTech & the Resolution of Critical Financial Infrastructures; An Application to Central 
Counterparties; CNMV Working Paper No. 93; 11Aug2025.pdf 

z.  Stablecoin Payments The Trillion Dollar Opportunity; Keyrock Whitepaper; 14Aug2025.pdf 

aa.  Stablecoins; IMF paper; Decrypting Crypto; How to Estimate International Stablecoin Flows, 
13Aug2025.pdf 

bb.  The era of surveillance; Driving change through innovation; 09Aug2025.pdf 

cc.  The stablecoin loophole that could expose the EU By Richard Portes; 08Aug2025.pdf 

dd.  Tokenised trading creates structural risks; 09Aug2025.pdf 

ee.  US Digital assets update; Reforms flood in as White House outlines agenda; 09Aug2025.pdf 

ff.  Where Blockchain Meets AI; Rethinking Tokens in a Converging Technological Future; 
13Aug2025.pdf 

gg. AI & the Law; The Law Commission of the UK has published a discussion paper on Artificial Intel; 
14Aug2025.pdf 

hh. The Stablecoin Revolution; BRN analysis distils the latest developments; 27Aug2025 .pdf 
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22. US & International 
a.  US and Asia Regulatory News; Week 31; 28th July 2025 to 02nd August 2025.pdf 

b.  US and Asia Regulatory News; Week 33; 11th August 2025 to 16th August 2025.pdf 

c.  US and Asia Regulatory News; Weeks 34 & 35; 19th August 2025 to 01st September 2025.pdf 

d.  CFTC Commissioner Recaps Roundtable Discussions on Financial Innovation and Supervision; 
06Aug2025 .pdf 

e.  CFTC relief to swap reporting through Staff Letter 25-25, ‘Failure To Timely Correct’ swap reporting 
errors under Parts 43.3; 14Aug2025.pdf 

f.  CFTC Staff Advisory; Registration Framework for FBOTs Providing Direct Access to the US; 
29Aug2025.pdf 

g.  EVIA Prudential Roundup; Week 32; 04th August 2025 to 09th August 2025.pdf 

h.  Notes; DTCC North America working group; 06 Aug 2025.pdf 

i.  Notes; DTCC North America working group; 13 Aug 2025.pdf 

j.  Notes; DTCC North America working group; 20Aug2025.pdf 

k.  Notes; DTCC North America working group; 23 July 2025.pdf 

l.  OMFIF; Brics currencies are no realistic alternative to the dollar; 01Aug2025.pdf 

m.  OMFIF; Brics’ plans to replace the G7 are thin on the ground; 15Aug2025.pdf 

n.  OMFIF; Do debt swaps deliver on development finance; 01Aug2025.pdf 

o.  OMFIF; How chips factor into a de facto US sovereign wealth fund; 30Aug2025.pdf 

p.  OMFIF; It’s time for China to allow large renminbi appreciation; 09Aug2025.pdf 

q.  OMFIF; The US is following in Argentina’s footsteps; 30Aug2025.pdf 

r.  OMFIF; The US is pursuing an unconventional sovereign wealth fund; 09Aug2025.pdf 

s.  PwC's financial services update; CFPB revisits open banking; 21Aug2025.pdf 

t.  PwC's financial services update; Digital assets; Reforms flood in as White House outlines agenda; 
07Aug2025.pdf 

u.  US Treasury Market Practices Group and haircuts; 08Aug2025.pdf 
v. CFTC Staff Issues No-Action Letter on SEF Order Book, 9101-25; 30June2025.pdf 

 

23. Open Consultations - EVIA/LEBA Responses & Responding 

Responses 

•  EVIA_ LEBA response to FCA Consultation 25_19 on the review of the Ancillary Activities Exemption; 
28Aug2025.pdf 

• EVIA Response to the ESMA MiFIR Review RTS2 Derivatives; Consultation Package 4; 03 July 2025.pdf 

•  EVIA Response to EU DG FISMA Targeted Consultation on the Integration of EU Capital Markets; Part1; 
10June2025.pdf 

•  EVIA Response to EU DG FISMA Targeted Consultation on the Integration of EU Capital Markets; Part2; 
10June2025.pdf 

• EVIA Response to AnnaDSB Annual Consultation; 30May2025 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_YTE4ZTIyZTktYjY3YS00NTI4LWE4NGUtNDY1NjMyYTI0YWVl%40thread.v2/0?context=%7b%22Tid%22%3a%22b4edac2d-cf5f-4d9f-8314-547f5b91f142%22%2c%22Oid%22%3a%22af31921d-a4b0-4a6d-aabc-027c0e460c3e%22%7d
tel:+442045266312,,457529657
tel:+442045266312,,457529657
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=457529657
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZhMBcfn4jBDgJX7ju9zI6EBSdUYzH_lmp4b6VW1UyqFlA?e=NrGyVQ
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQ25rWOF-jJIla3qOZnFG5wB4z2rO9AQOI5PdRUJdovqRg?e=iiBw6p
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcfTrcyp2L5LjyQATpLbsSgBHEDpv_QxREkxGSgP9-nlGg?e=eF9Tqx
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ealgy7bM591CnWGpGxXPzd8BHycWhKmzw_EX2mjHN-8Bjg?e=nk0qop
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ealgy7bM591CnWGpGxXPzd8BHycWhKmzw_EX2mjHN-8Bjg?e=nk0qop
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVnXpdNg_LBDhrHKcV1N8HgBrlHwnSqx7Qz_TE8kbxLyNw?e=n0CG4i
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVnXpdNg_LBDhrHKcV1N8HgBrlHwnSqx7Qz_TE8kbxLyNw?e=n0CG4i
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZ-OZ4jjigRNudpDPykZKD4BBBkKYZ7c7ccttTLBK0aHyQ?e=j3P2fv
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZ-OZ4jjigRNudpDPykZKD4BBBkKYZ7c7ccttTLBK0aHyQ?e=j3P2fv
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EfwAtYZ_nMFFuhk1duV8xlgB7VgUIxzESMNBTP0YFzA3cg?e=llqHmv
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EV5grzF9uH1PiZ-YhK4WkiYBEjkwfPWdmRqVCwQEtuM0mA?e=8vlC20
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZ6mK89cBbFMvqSiHcsUUQYB_GPva3ov4_fxmTe5w6s2sQ?e=6zR2gB
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUve6zUja7pMjZjaNVL5dXcB6EP8gp69M4QuW_oWObkYKg?e=u67ZQh
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EeXsR8VLTFBLk4WkZwn6arUB5lwrISXSVStfgMnjU9SHDw?e=bmzIxq
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EW94tMq8CwFDj4ZB87s_xmYB6il_z_PMf3Rh6knTu0ZRjQ?e=ZO3Whs
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EXxLriUwJoZClTJzkGs2vdoBTqzWQ1sTNu-Ktro81aDJyg?e=D5N0Ch
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Eec_aeHQOGpDmOMVUjbOvTgBxUXcJRY38eUy1vwVYnoTSQ?e=uWwDiQ
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWWKf7PbdMhEulYdqZWS82EBuexRqqNDekGQ-nmeXSxRyw?e=E4cc2i
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Edo_TzryiJdPh4-_b-CUyd4B0yGHBKnHyItixkYN89ctkg?e=u32f2a
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVVDAtsB-xlCtxXH6bUQhXkBjFoX9DRzggImDCakIFeuNg?e=deTOsc
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESXC0cDNrG9CjDhFl00vTG4B10dlUp5ierBDWh27_INQqQ?e=7yhxHB
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWpwWBIztrBCkBlzFzuIZAABBOt-BqHEBIBpejgg_Gz7Wg?e=0AwcS3
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUfqHnitQDZLsJ0qjUtMwrMBptCEvb9lG8UfDbzwt77i0A?e=lpO0QM
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUfqHnitQDZLsJ0qjUtMwrMBptCEvb9lG8UfDbzwt77i0A?e=lpO0QM
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EeUPZ4LEP5BLozUFrRh92eABvwSEPJ3U6e0kv5hsx6lKXQ?e=fA9Quc
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EW3Gn2hrcZNBmJ5rU7UWfDMB52zyMgEgXt6G7AClZKqSLw?e=uX1oqq
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQm9YeF5rM9GtiH9tTnynHwBgN9bONkf0Nej4JnZEtp81g?e=R0dfjF
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQm9YeF5rM9GtiH9tTnynHwBgN9bONkf0Nej4JnZEtp81g?e=R0dfjF
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ERlk-TpreItIqJikl_YfaEgBSgtf4bcr6YNz7xgYzupaQQ?e=UnqP6z
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EU_2Shc2vCZJq3dBvsA97iUBOwmgdsRCydJyKMbjoGaArg?e=gpGtlA
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EU_2Shc2vCZJq3dBvsA97iUBOwmgdsRCydJyKMbjoGaArg?e=gpGtlA
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EchiLJNP38xKo30ZDRwApEABzlPPq2Gm6r1-9RpnccvMdA?e=UnDymu
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EchiLJNP38xKo30ZDRwApEABzlPPq2Gm6r1-9RpnccvMdA?e=UnDymu
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUGztKW-ZMtKk-LvjBX0JGoBhl6f0eFjcI1NqT3tQllECQ?e=e4teu1


 

 

 

 

Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e2
3

 

• EVIA Response to FCA consultation on Chapters 3 & 4; MiFID Org Regulation requirements; 28Mar2025.pdf  

• EVIA Response to FCA DP 24_4; Regulating Cryptoassets; 14Mar2025.pdf 

• EVIA & LEBA Response; EU Targeted consultation review functioning of commodity derivatives markets & 

spot energy markets; 23Apr2025 .pdf 

•  EVIA Response to ESMA Consultation on the Amendments to the RTS on Settlement Discipline; 

14April2025.pdf 

 

Open Consultations - EVIA Responding 

• FCA CP25/21: Senior Managers and Certification Regime review 15/07/2025 – 07/10/2025 

• FCA CP25/20: The SI regime for bonds and derivatives including Discussion Paper on equity markets 
04/07/2025 – 10/09/2025 

• FCA CP25/19: Ancillary Activities Test 03/07/2025 – 28/08/2025 

• FCA CP25/18: Tackling non-financial misconduct in financial services 03/08/2025 – 10/09/2025 

• EU Consultation on BMR BA Fees to ESMA 

• ESMA; Call for evidence on a comprehensive approach for the simplification of financial transaction 
reporting; From 23/06/2025 to 19/09/2025 

• ESMA; Consultation on EMIR 3 draft RTS on Margin Transparency requirements & Consultation on the 
Draft RTS on information on clearing fees and associated costs; From 24/06/20205 to 8 September 2025 

•  FCA; dp25-1; Regulating cryptoasset activities; 02May2025.pdf &  FCA Discussion Paper 25_1; 
Regulating cryptoasset activities; 02May2025.pdf 

• FCA; CP25/15: A prudential regime for cryptoasset firms; 28/05/2025 to 31 July 2025 

Other Relevant Open Consultations 

• FCA CP25/22: Modernising the redress system 15/07/2025 

• FCA; CP25/2: Further changes to the public offers and admissions to trading regime and the UK Listing 
Rules 

• FCA; PS25/6: Private Intermittent Securities and Capital Exchange System: sandbox arrangements 

 Relevant Implementation Dates 

Capital Markets 

• Updated-OTC-Derivatives-Compliance-Calendar-2025-8-1.pdf 
• Q3 2025 – EMIR EU Active account requirement applies  

• Q3 2025 – FCA to engage with industry on UK AIFMD review  

• Q3 2025 – Canada Transaction Reporting commences via DTCC (et al) on 25th July 2025 

• Q3 2025 – initial margin requirements apply to Non-CCP Cleared Derivatives around the world 

• Q1 2026 – New bond and derivatives transparency rules to apply 

• Q1 2026 – Earliest date of initiation of selection process for Consolidated Tape for OTC derivatives under 
MiFIR 

• Q3 2026 – New regulatory framework for commodity derivatives comes into force in the UK. 

• Q4 2026 – Termination of the SEC’s de minimis phase-in thresholds for security-based swap dealer 
registration. The phase-in termination date will be November 8, 2026, absent Commission action. 

• Q1 2027 – SEC US Treasury clearing mandate goes into effect for eligible cash market transactions 
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• Q3 2027 – Introduction of a T+1 standard settlement cycle for securities trades in EU, UK, Swiss 

• Q3 2027 – US Treasury clearing mandate goes into effect for eligible repo market transactions. 

• Q2 2028 – The temporary recognition of UK CCPs (LME, ICE and LCH) under the EMIR 2.2 framework 
expires 

Accessing Markets 

• Q3 2025 – EMIR 3.0 EU active account requirements start to apply  

• Q4 2025 – UK-Swiss MRA approaches final implementation  

• 2025 – PRA updated policy on bank TCBs – following CP 11/24  

• January 2026/27 – CRD6 requirements for bank TCBs apply 

Operational Resilience 

• Q3 2025 – UK designation and oversight of CTPs  

• Q3 2025 – EU designation and oversight of CTPPs  

• 2025 – PRA & FCA Consultation on cyber and ICT resilience  

• UK – Incident and third-party reporting no earlier than H1 2026 

• Q1 2027 – Expected global implementation of the Basel 3.1 standards. 

Reinforcing Governance 

• Q3 2025 – SM&CR consultation  

• Q4 2025 – EBA to transfer mandates, powers and resources to AMLA 

Digital Innovation 

• 2025 – MiCAR national transitional periods  

• Q3 2025 – AI Act genAI provisions apply 

Weekly Roundups for May 2025 and Prior Compliance Docs 

a. Updated-OTC-Derivatives-Compliance-Calendar-2025-9-1.pdf 
b. EVIA Weekly News; Week 35; 26th August 2025 to 01st September 2025.pdf 
c. EVIA Weekly News; Week 34; 18th August 2025 to August Bank Holiday 2025.pdf 
d. EVIA Weekly News; Week 33; 11th August 2025 to 16th August 2025.pdf 
e. EVIA Weekly News; Week 32; 04th July 2025 to 09th August 2025.pdf 

 

i. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 06th August 2025.pdf 
i. EVIA& LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 06th 

August 2025.pdf 
ii. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd July 2025.pdf 

i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 02nd 
July 2025.pdf 

iii. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th June 2025.pdf 
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i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 04th 
June 2025.pdf 

iv. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 07th May 2025.pdf 
i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 07th 

May 2025.pdf 

v.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd April 2025.pdf 

i.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 
02nd April 2025.pdf 

vi.  EVIA LEBA Monthly Compliance Meeting Agenda; 06th March 2024.pdf 

i.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 
05th March 2025.pdf 

vii.  EVIA LEBA Monthly Compliance Meeting Agenda; 07th February 2024.pdf 

viii.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 15th January 2025.pdf 

ix.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th December 2024.pdf 

Ends. 
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