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EVIA & LEBA Monthly Compliance Meeting

0830 Wednesday 05" February 2025

Virtual Meeting via MS_Teams - Join the meeting now

Please do suggest ideas around the meeting usefulness, format, guests, regulators
and subgroups [Reporting; KYC&AML; Monitoring]

Reporting

Matters arising

1.  Matters Arising and Member Comments/ TdT
a. Cannabis Contract Markets
r'\b. SEC Authorisation of SB SEFs — overseas?
2. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday
05th February 2025.pdf
a. Updated-OTC-Derivatives-Compliance-Calendar-2025-2-1.pdf _
b. 2025 Top 5 Regulatory Themes in the UK Markets Space; 16Jan2025.pdf & B NRF:;
Horizon scanning; UK regulatory topics to look out for in 2025; 17Jan2025.pdf
c Five themes from Davos #WEF25; 25Jan2025.pdf
3. FCA portfolio letter on supervisory strategy for whorlgsale brokers; 24Jan2025.pdf
a. wholesale-brokers-portfolio-letter-2025.pdf & B Note; FCA Portfolio letter 2025—
_ wholesale brokers: 25Jan2025.pdf -
4. FCA Reqgulation round-up for January 2025; 03Feb2025.pdf & B FCA published Handbook
Notice 126; 31 January 2025.pdf
a. Did not respond to FCA Fees CP which closed 31t Jan
5. B AMF-action-and-supervisory-priorities-for-2025-conso_2.pdf
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6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900
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AMF 2025 ACTION AND SUPERVISORY PRIORITIES - INTRODUCTION..
. The background of the action and supervision priorities for 2025.
2. Review of 2024 main 7

- Supervisory activities
= A strong AMF involvement at European and international levels
Protecting retail investors lies at the heart of the AMF's mission:

LEBA

AMF 2025 SUPERVISORY PRIORITIES 30

Supervisory framework
= Supervisory tools.... -
= European convergence W\th regard to supervision.

C t i kk]
= Inthe field of ﬁnancla\ innovation, support for the entry into application of 2. Prioritles for portfollo asset m d r (AMCs)
the MICA Regul 13 = Operational risks ..
= Avyear of transition for sustainable finance. 14 - Compliance and mtgma\ contrn\ functloms
= Controls, enquiries and sanctions activity 14 « Telephone recordings ... o
= Resources and means 15
= Valuation and transfer of assets between ponfohos in the real estate and
3. Evaluation of the 2024 action priorities. 7 NON-lSTEA fIEldS...c rveeerrerererseeesceseie s ssess s
AMF 2025 AGTION PRIORITIE! 20 3. Priorities relating fo intermediaries and market infrastructures. .34
I Exacting demanding regulator for a leading European financlal centre.... 21 *  Market abuse prevention and detection system..................
Ensuring proper market functioning and good investor protection................ .21 * Communication recording ...
= Developping the attractiveness of the Paris marketplace through a high- quamy supervision. 22 = Quality of MiFIR, EMIR, SFFR and CSDR rsportmg dat
2. Astrong international action, 22y, Priorities relating to investment services providers and the marketing of
= Targeting the AMF's action in European and international bodies ... .23 financlal instruments 35
= Promoting supervisory convergence based on a sound understandin; of market ractices ... 24 N A " .
8 sup v & & P = Involvement of the compliance function in cross-functional processes relating to employee
3. Protecting retail investors. 25 conduct .
- zmt:ctlng retail |tnveslorsgnld slt\mu\almgthe\rw‘glljnctsI P —— - ;Z « Client communication on \Ilwquld products
einforcing monitoring and tools in an increasingly digitalised and open financial universe.... - Digitalised channels offered to retall clients
%. Promoting a more finance 26 = Supervision of ‘marketing’ ecosystem participants: investment services providers (ISPs)/ISP
= Ensuring the quality of non-financial information 26 tied agents (ALPSIS)....................
5. Supporting 27 = Discretionary r gement.
Identifying new financial innovation issues and developing key knowledge on those topics ... 27 = Supervision of financial investment advisors (FIAs) and their professional associations
* Implementing the new Eurcpean regulation on crypto-assets ... = Crowdfunding service providers (CSPs) ............
6. An attractive and efficient Authority to serve the public interest. = Online offers for complex or innovative products
Confirming the AMF's status as an exemplary and attractive employer 5 S tabl 39
= Continuing the transformation of the AMF from a performance improvement approac : ry table
2024 2025

Monitoring ratios, complaints and related compensation (SPOT)
Employee qualifications and knowledge (SPOT)

Governance and the role of management (SPOT)
Valuation of real estate assets and in the unlisted segment

ASSET
MANAGEMENT

Sustainable finance: voting and shareholder engagement policies (SPOT)

Operational risks (SPOT)

Compliance and internal control functions (SPOT) Il

Telephone recordings (SPOT)

Valuation and transfer of assets between portfolios in the real estate and
non-listed fields

Quality of reporting data (MiFIR, EMIR, SFTR and CSDR)

Market abuse prevention and detection system

Supervision of financial investment advisors

E 5o = Algorithmic trading activities Il = Communication recording
<20 * Involvement of the compliance function in cross-functional processes relating to = Quality of reporting data (MiFIR, EMIR, SFTR, and CSDR)
2 E E employee conduct (SPOT)
E 2 2 | = Market abuse mechanism
E < E = Governance and control of outsourced activities
=
= Sustainability preferences in the client pathway (SPOT) Il = Involvement of the compliance function in cross-functional processes
* Innovative digital offerings that are cross-border and/or involve complex relating to employee conduct (SPOT)
o instruments = Client communication on illiquid products (SPOT)
é = Automated investment advice provided to retail clients (SPOT) = Digitalised pathways offered to retail clients (SPOT)
u = Supervision of marketing ecosystem participants (ISPs/tied agents) = Supervision of marketing ecosystem participants (ISPs/tied agents)
E = Costs and fees for discretionary management = Discretionary management

Supervision of financial investment advisors and their industry groups
Crowdfunding service providers (SPOT)
Online offers for complex or innovative products

Supervision of ‘simple, transparent and standardised’ securitisation transactions

OTHER
THEMES

Monitoring and supervision of DASPs authorised under the registration,
enhanced registration or optional authorisation regime (PACTE Law)

e What's difficult, worrying or contentious here?

6.  Poss working groups next month

Transaction Reporting (to respond to DP23/2)

KYC and Onboarding (in response to the FCA Thematic)

Energy (ACER WG to prepare for the IR & TRUM series of OMP Roundtables)

NFMC (see below)

Other?
ake forward FCA Non-Financial Misconduct Survey: (level of interest?)

Monitoring role discovering NFMC best practice;

on NFMC Escalation routes and Governance Committees

on Regulatory References

Other or none at all?

7.

.ao.cr.mom.ao,cr,m
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e. NEMC; Managing expectations inside the workplace and out; Jan2025.pdf
8.  PFOF: Call for FCA to react under its growth agenda

a.
b.

C.

Call with FCA requested: Matt Downer & Dierdre Boyd
Consider 2019 FCA restated Approach and subsequent 2023 discussions visa-vie EU
MiFID3

FCA letter to ChEx mandate to promote and deliver growth; £ fca-letter-new-approach-
support-growth.pdf

d. NK Letter to the TSC; RE Follow-up to Work of the FCA session; 31Jan2025.pdf
9. Controls: AML, KYC & SARs
a. FCA review of good and poor practice, and remaining in wholesale brokers’ money

b.

laundering defences; 23Jan2025.pdf
FCA analysis on money laundering; publishes multi-firm review findings on use of the

NFD & money mule detection tools; 25Jan2025.pdf & money-laundering-through-
markets-review-january-2025.pdf

C. arian-financial-llp-2025.pdf & 2 Arian Financial fined by UK FCA for dividend

d.

arbitrage missteps; £228k; 13Jan2025.pdf
AML in 2025; Navigating a New Political Era, Digital Transformation, Evolving Compliance
Demands; 20Jan2025

10. Feedback; FCA DP24/2 two roundtables — response views & comments

a.
b.

for UK trading venues; Friday 31 January 2025 (see readout)

for regulated firms; Notes from the FCA Open Hearing on DP24_2: Improving the UK
transaction reporting regime; 23 January 2025.pdf

Notes DSB, FCA Webinar on DP 24_2; 23Jan2024.pdf — somewhat contentious
regarding putative AnnaDSB Fees for UPI Reporting
EVIA Response to ESMA Review of RTS 22 transaction data reporting & RTS 24 order
book data; Final Prose; 17January2025.pdf
EVIA Draft Response to FCA DP 24-2 Review on Improving the UK transaction reporting
regime; 15Nov2024
UPI subscriptions and the FCA DP Q. 09 and the determination of TOTV simplicity
i. Table 6: Forth choice on the list
i. TOTV as a flawed concept
iii. If youanswer yesto q11 does that constrict to 2,4 options in the table [option 3
retains the TOTV and aligns with UPI)
iv. Turns on whether the UIK replaces S| by a DPE

Table 6: Summary of different approaches discussed

Identifier Additional
Maintain TOTV | for OTC data elements

Approach concept derivatives required

Maintain status quo. with additional Yes ISIN No
v

guidance on

TOTV concept

Medified tothe | UPI
UPIrather than
the ISIN

No url

ISIN medification Tes Modified ISIN Dependent

onthe nature
of ISIN
medification
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11. FCA MIFID Org Reg — Consultation looking at treatment of wholesale markets going forwards

a. See comments from FCA's Dierdre Boyd

b. See detailed discussion in the Compliance Advisory

c. 'Lift and Shift" Approach: FCA aims to transfer MiFID Org rules into its handbook without
policy changes. Consultation open to 28th February mainly seeks to receive any
unintended consequences. FCA noted that because it's a long legal instrument, it makes
for the lengthy consultation, despite the lack of any substantial change.

d. Future Simplifications & What's Next: Opportunities for rationalisation, removing
redundant rules, and tailoring wholesale rules. This is made with particular reference to
the Wholesale Markets, and does this by setting out a number of examples

i. Hygiene exercise, to streamline from the currently directly transposed EU law.
i. Removal of Conflicts of Interest approach

ii. Seeking to find where any current rules of rarely used or not-effective

v. Level 3 rules prioritisation

v. Treatment (or not) of “Article 3 Firms” [mainly corporate finance]

e. FCA Call for Feedback: Suggestions on client categorisation and material clarifications by
March 2024.

12. Market Size

a. December 2024 SEF Tracker; 31Jan2024.pdf

b. CLS-FX-Trade_Volume-Report_December2024_.pdf &8 CLS Volumes Reflect Year-
|E_Dd Slowdown; FX platform volumes for Decemb'_elf were subdued; 20January2025.pdf

C. Trayport Commodities Report 2025 Q4.pdf & B Trayport Commodities Report 2025
Q4 Data Appendix.pdf

Standing Items

1. Conduct
a. See above - FCA on wholesale brokers’ money laundering defences;
b. SMCR under HMT Revisions- Implementation five years on; 20Jan2025

c. FCA meeting in early February: Considering their approach to the FX perimeter in light of
me competitiveness objecting

d. Loud & clear; Why accurate voice transcription has multiple compliance benefits;
Jan2025.pdf

[N

e. FCA name & Shame; cp24-2-part-2.pdf
f. JMLSG Update
a. Board-approved-5.3.138AB_Group-Companies.pdf
b. Board-approved_5.6.36-5.6.38.pdf
c. Board-approved_2.16-2.24_Outsourcing.pdf
d. JMLSG; Consultation January 2025; JMLSG today publishes proposed revisions to
Part | of its Guidance. The proposed revisions include the following:
e. A new paragraph 5.3.97A (relating to local authorities and professional deputies) and
an amendment to paragraph 5.3.99.
f.  New paragraphs 5.3.138A and B (relating to group companies).
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g.

g. Anew paragraph and amendments to 5.6.36-5.6.38 (relating to an intermediary as an
agent of the customer).

h. Amendments to paragraphs 2.16-2.21 and new paragraphs 2.22-2.24 (relating to
outsourcing).

i.  The relevant texts are available in marked up format under the Consultations tab.

j. Comments on the proposed revisions should be received by 28th March 2025. These
should be sent to Carol Smit at caroljsmit@jmlsg.org.uk.

k. Consultation text - JMLSG Board approved January 2025 Intra-group and group
companies

i. 2.22 UK firms must ensure that all UK AML/CTF and sanctions obligations are
complied with where there are UK branch establishments or UK subsidiaries that
may have intra-group and external outsourcing arrangements that are relevant to
the UK firm's financial crime systems and controls.

ii. 2.23 The MLRO/SMF 17 must have due authority to take action where material
AML/CTEF risks arise with intra-group or group company outsourcing
arrangements.

iii. 2.24 Where there are intra-group outsourced activities to other group companies
or to headquarters (in cases of a UK branch) firms should have risk-based
mechanisms, such as service level agreements to cover, for example:

1.+ Reporting of AML/CTF management information, which could take the
form of key performance indicators (KPIs) that may indicate certain
ML/TF risks, to monitor compliance with AML/CTF policies and
procedures;

2.+ Reporting of AML/CTF management information, which could take the
form of key risk indicators (KRIs), that may include details of preventative
mitigating controls or the results of defective quality assurance controls;

3.« Provision of information on AML/CTF training completed by staff of the
outsourcing service providers, within or outside the UK;

4.« Provision of information on the results of compliance monitoring/testing
or relevant audits where risk issues have been identified;

5.+ Escalation protocols to communicate relevant operational events having
an impact on the performance of the outsourced activity.

TACIG Minutes; Q4 2024.pdf & Upcoming Meeting & Sharing a house with the FCA

2. Rule Books

a.
b.

The U.K.'s new lighter-touch short selling regime; 20Jan2025.pdf

ESMA publishes data for quarterly bond liquidity assessment; apply 17 February 2025
to 18 May 2025; 31Jan2025.pdf

EU DG FISMA proposes extending EU banks’ access to UK clearing houses;

C.
24Jan2025.pdf
d. EU Delegated Act on ISIN / UPI merger for OTC Derivatives;
. LI, . . . . . ..
i. European Commission Delegated Act on derivative identifiers; 24Jan2025.pdf
ii. European Commission has published its Delegated Act on derivative identifiers;
C(2025)417_0.pdf
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iii. European Commission has published its Delegated Act on derivative identifiers:
C(2025)417_1.pdf
e. Note on Four ESMA MiFIR Policy Reports; updated 23 Jan2025.pdf &@ RTS2 Tables;
Dec 2024 xlsx
f.  Both EU and UK CTP timelines for applications in Q1 2025 - likely H2 2027 commencement
all told
i Barclavs_Bond_market_transoarencv_TaIe_of_the_taoe_zo_questions.Ddf

il. FCA; Equity CT Roundtable Agenda; 24Jan2025.pdf
iii. Readout FCA roundtable to discuss the proposed Consolidated Tape for Equities in
the UK on 24 January 2025
1. FCA anticipates the tape in 2028 & The EU equities tape could come in H2
2026.
2. he consultation is expected to start in 2025 & - The tender is expected in
2026.
3. Industry says they're disappointed in scope
4. Few or no companies are competing to win the tender to provide this tape;
versus 4 each for the Bond Tape

Systematicinternalisers Non-equity transparency
From March 31, 2025, Sls in bonds and derivatives will no longer need to provide public New transparency regime for bonds and
quotes. derivatives markets enters into force

In 2024, the FCA published a discussion paper on the future of the S| regime and stated December1,2025.

that it expected to publish a consultation paper in Q2 2025.

___ as

Consolidated tape Over the channel

FCA to engage with industry on the consolidated tape for A number of EU MiFID changes are slated for September 2025,
equities and launch the selection process for a consolidated including:

tape provider for bonds. - the delayed EURTS review; and

- Application of EU delegated regulation on OTC derivatives
reference data for MiFIR transparency.

g. 10SCO Response Pre-hedging; losco pre-hedging review: more RFQs than answers -
Risk.net
h. FISMA Commodities CP coming
i. ESMA Derivatives CP delayed
j.  EMIR3 = Implications for TV Rules? (2 CCP prices?)
i. §ktart of DPE regime on 3 February and end of publication of Sl data;
ii. ClarusFT; Running the Numbers on the European Active Account Requirement;
Chris Barnes; 29Jan2025.pdf
'_kiii. third-country CCPs_recognised_under_emir; 27Jan2025.pdf
K. European Commission publishes Competitiveness Compass; 31Jan2025.pdf
i. Thisis a policy agenda response to Draghi & Letta & Noyer & ESMA manifestos
|.  EC Bonds: Riso and Ruhl on the development of the market's biggest new bond issuer
m. Lobby: MPT & Perimeter Note to Charlie Graham i/c Wholesale Markets at HMT
n. AFME/ GFXD Questionnaire on TV Outsourced Op-Res; AEME_GEXD; DRAFT Questionnaire
v 1.5 clean for venues; 06Jan?2025.xIsx
0. Trade Associa"t_Lons Call on SEC to Delay Deadlines for Treasury Clearing Mandate;
24Jan2025.pdf & B Joint-Trade-Association-Letter-to-SEC-on-US-Treasury-Clearing;
29Jan2025.pdf
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p. US block size changes expose trillions in swaps trading

[N

a. Unpacking the new Hong Kong OTC derivatives regime; 20Jan2025.pdf
r. B WCS _Dec_2024 Regulatory_Update_Middle_East-02.pdf
3. Crypo & Digital Assets
a. B The Financial Services and Markets Act 2023 (Digital Securities Sandbox) (Amendment)
Reqgulations 2025; 31Jan2025.pdf
b. EVIA will respond to the UK Crypto DP; DP24/4: Regulating cryptoassets —
Admissions & Disclosures & Market Abuse Regime for Cryptoassets

i. FCA seeks feedback on plans to improve the transparency of the UK's crypto
markets:; 17/Dec2024

C. The Regulation on Pilot Regime for market
infrastructures_based_on_distributed_ledger_technology

d. B2 Note: SEC Announces Formation of New Crypto Task Force; 25Jan2025.pdf
e. Al Legislation — effect on brokers/ TVs
i. UKF Report; Generative Al in action-opportunities & risk management in financial
srsrwces, 28Jan2025.pdf

ii. Report by President Antonio Costa to the European Parliament plenary session:
23Jan2025.pdf

f. ECB Piero Cipollone; The role of central bank money in digital payments and digital
finance; 25Jan2025.pdf

4. FX & Money Markets

a. Revised Global FX Code Released; Focus on Transoarepkcv: Updated principles on
conflict of interest, use of market data; 25Jan2025.pdf & GEXC completes its review of
the FX Global Code; 27Jan2025.pdf
LMMA Meeting on Term RONIA

BOE Quarterly Meeting Upcoming & Minutes of Money Market Committee meeting
December 2024; 20Jan2025.pdf

d. FCA approach to FX Perimeter — Meeting in February - Dear CEP TV Letter

e. LCH eyes growth in deliverable FX clearing

5. Reference Data & Reporting Topics and Queries

a. Transaction Reporting Questions Arising — for discussion

b. Market Watch 81 places spotlight on incomplete and inaccurate transaction reporting
data; 20Jan2025
I Have firms reacted to this and actioned a governance review?

C. EVIA Comments to ROC on Harmonisation of critical OTC derivatives data elements
version 4 Consultative Document; 31Jan2024.pdf

d. FCA Transaction Reporting DP24/2; Closes 14Feb2025 (For Feb Meeting)

i. Notes from the FCA Open Hearing on DP24_2: Improving the UK transaction
reporting regime; 23 January 2025.pdf
ii. Note; FCA's DP24_2: potential improvements to the UK's transaction reporting
regime; 15Nov2024
iii. EVIA Response to FCA DP 24-2 Review on Improving the UK transaction reporting
regime; 15Nov2024
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iv. 5 FCA DP24-2 draft 3.docx
EVIA Response to ESMA Review of RTS 22 transaction data reporting & RTS 24 order book
data; Final Prose; 17January2025.pdf
FCA FN; Transaction Reporting Enforcement; “Infinox”; 28Jan2025.pdf
FMSB published a Standard establishing best practice for the sharing of SSis;
31Jan2025.pdf & B 20241128_FMSB-Standard-for-Sharing-of-Standard-Settlement-
Instructions-SSIs_FINAL.pdf
Canada Derivatives Reporting Timelines: July 2025
T+1 & Taskforce
i. EVIA welcomes the official launch of the governance structure for the transition to
T+1 Settlement Cycle; 23Jan2024.pdf

ii. EU T+1 IC - Launch Event PPT - 22.01_V4.1_CLEAN.pdf &

iii. FINAL Press Release - European T+1 IC - Launch Event 22.01 CLEAN.pdf

iv. EU T+1 Industry Committee; minutes & EMS Meeting in week commencing 20

January; 25Jan2025.pdf

v. B9 20250131 - EUT1-IC Technical Workstream Distribution Master List.xlsx & @

EUT1-IC Technical Workstream Candidate Form.xlsx

Vi. ESMA Comments ToR_FINAL_CLEAN; 25Jan2025.pdf

Vii. Workstream ToR template (002).pdf

viii. EU T+1 Industry Committee; minutes & EMS Meeting in week commencing 20

January; 25Jan2025.docx

ix. @ Draft EU T+1 IC letter - SFT exemption v4_CLEAN.docx

x. ® T+1 Coordination Committee_06022025_Agenda.docx

j. Exchange Blocks
i. Member comments
k. Energy and Commodities

i. ACER REMIT Level 2 Implementing Regulation: ACER OMP Roundtable Series Kicks

off on Thursday 13™ February. Possible LEBA Topics to submit:

1 System Generated Orders Mirror the MiFIR approach: Threshold to be “Firm and
Actionable”
2 | ACER suggested “EBBO” Can only be created by ACER from their view of the market.
This is effectively a WEP Pre-trade Consolidated Tape
3 Treating Comms Platforms such as Trayport Unlikely.
as REMIT “TMS” Would remove the Order requirements from OMPs under Art 8.1
4 What is an “order” & obligations for RM Blocks Mirror the MiFIR approach: Segregate treatment of:
(i.e. loose interests by overseas clients may not 1. Trades
be characterized as an “order” in Remit terms, 2. Firm and dealable Orders and Alol’s
despite the interest leading to a match or allege) 3. Indications and Levels
5 What is an “order” & obligations for RM For RM Blocks; The arranging PPAT should not be required to
Blocks (II) send any orders to the Exchange vertical RRM
6 | Singular RRM model Does an OMP need to be constricted to a Single RRM
This is not said in REMIT2-Level 1
Does ACER want to overlay this as a rule, or as a guidance
7 Gas Storage Contracts Does ACER consider these to be “non-standard” and therefore

only reportable by the MP counterparties.
What identifiers should be used?

Microsoft Teams meeting; Click here to join the meeting
Meeting ID: 322 354 319 690; Passcode: enQfaH

Or call in (audio only); +44 20 4526

6312,457529657# United Kingdom, London

Phone Conference ID: 457 529 657#

Find a local number |

EVIA; evia@evia.org.uk / www.evia.org.uk

LEBA; leba@leba.org.uk / www.leba.org.uk

Warnford Court, 29 Throgmorton Street, London, EC2N
2AT+44 (0)207 947 4900
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8 Scope for Nordic Power Where contracts specify “Nordic Power” or “ELSPOT" where the
reference price is a NORDPOOL Fix/Auction, are these WEPs
under REMIT?

9 Treatment of Algo Where an order is determined and flagged to be Algo, does
REMIT defer to MiFIR RTS6 in the first instance ?

(Trayport can only cope with either / or)

10 | Treatment of Spreads and Packages Can ACER set out that OMPs or PPATs may not determine the
leg prices

11 | Identification of DMA Clients Can ACER set out that DMA providers should identify their
sponsored access users by mapping account #ID to both LEI and
ACER Code

712 | ACER Code Can ACER set out the limitations if any for clients seeking to
trade WEPs who do not yet have an ACER Code

13 | Value of MIC in Equias Reporting Indicates to Equias if the trade is EMIR reportable

No other use in REMIT Reporting per se (?)
714 | Can a trade be reportable under both MiFID2 Yes, for non-WEP C6, C7, C10

and REMIT?2

15 | Can atrade be reportable under both EMIR3 Likely No — but perhaps at the choice of the OMP-RRM?
and REMIT2 ACER to decide

16 | Commission proposals for MiFIR Commodity Can ACER set out how they consider these may change the
derivatives per Draghi scope and approach to REMIT reporting {if any}

17 | Any B8 issues rising from the Equias system Other than the singular RRM , ,
proposals How and when should the RRM make reporting data available

back to MPs “on request”
Scope and Approach to ACER Fees?

ii. Reference Materials:

1. EVIA-LEBA Response to REMIT Reporting IR Consultation;
16September2024.pdf

2. I ACER; PC_2024_R_01_Evaluation_of_Responses; 29Nov2024.pdf
3. [ Note of first LEBA call with ACER on FAQs and SGOs; 08Nov2024.pdf

(EE

4. LEBA & EQUIAS REMIT Il FAQ (050724).pdf

iii. Energy reporting; LEBA; Schema changes in Equias Reporting Tool; noting section
1 on REMIT2_Table1 data ingestion; 23Jan2025.pdf

iv. OFGEM versus REMIT Gap analysis versus the current Monthly Reporting schema

v. EU FISMA Consultation on Energy Commaodities coming in February - EFET lobbying
on EU Commission; Request for Data on OTC Trading Activities wrt REMIT C.6 Carve-
Out. Trade size data.

vi. EFET: upcoming credit & collateral working group meeting at E-world next week:
additional products and/or locations to be considered in the conjoint XML Broker List
standard

vii. Not responded to UK REMA Proposals

viii. Gas CAP removed for 2025 — See ACER Note

iX. NRF; Regulating Energy and Commodities Markets; 2025 Outlook webinar;
20Jan2025.pdf
6. Prudential
a. DORA
i. Implementation issues and concerns around papering ICT contractors & services?

Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk

Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk

Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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ii. European Commission clarifies DORA definition of ICT services; 25Jan2025.pdf &

[N

Pt Can a third country financial service be an ICT service; New EC guidance:
22Jan2025.pdf
) QNP24/28: Operational Incident and Third Party Reporting
C. JC_2024_108; Report on the feasibility for further Centralisation reporting of major ICT
incidents: 17Jan2024

d. UK Critical Third Parties nomination and repapering Implementation

e. Note' PRA and FCA joint consultation on remuneration reform; 28Nov2024.pdf

f.  EVIA Benchmarking Project on Critical Outsourcing

7. Other
a. SEC; Order Granting Registration of Security-Based Swap Execution Facilities; 34-
102305.pdf

i. SEC on SB-SEFs Letter Re Overseas activities
b. This evening: Webinar: CETC 2024 Year in Review and a Look Forward; Matthew Kulkin @
Wimer Hale
C. FINRA Issues 2025 Regulatory Oversight Report; In its 2025 Annual Regulatory Oversight Report,
FINRA summarized findings on key regulatory topic areas to help member firms "incorporatele]
relevant elements into [their] compliance programs in a manner tailored to [their] activities and
applicable regulatory requirements.”
i. FINRA: Guidance: 2025 FINRA Annual Regulatory Oversight Report
ii. FINRA: Report: 2025 FINRA Annual Regulatory Oversight Report
d. Further reminder letter to BCG-Expand Research Re Brokerage

Annexes, Links and Details
8. Sanctions

a. What to expect from sanctions and export controls; RS; January 2025.pdf
b.  OFAC-OFSI Memorandum of Understanding; OFSI has now published the information-sharing
Memorandum of Understanding (MOU) with the Office for Foreign Assets Control (OFAC). The MOU
can be found on OFSI's website.
a. As stated in our Strengthening Global Sanctions: Two Years of Enhanced Partnership blog, the
MOU enhances our collective ability to collaborate and share information, further fortifying our
coordinated efforts in implementing and enforcing sanctions
c. Bigease; EU foreign ministers meet today to debate a six-step process to ease sanctions on Syria, as
Austria and Italy call for a “prompt and substantial” lifting of measures which they argue is crucial for
the country’s postwar recovery — and Brussels’ reputation as a “credible global actor”.

9. Latest FCA & BOE Policy Development updates
a. UK & Swiss Regulatory & Political News; Week 05; 27 January 2025 to 01 February 2025.pdf
b. UK & Swiss Regulatory & Political News; Week 04; 20 January 2025 to 25 January 2025.pdf

Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk

Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk

Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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UK & Swiss Regulatory & Political News; Week 03; 13 January 2025 to 18 January 2025.pdf
UK & Swiss Requlatory & Political News: Week 02; 06 January 2025 to 11 January 2025.pdf

2025 Top 5 Regulatory Themes in the UK Markets Space; 16Jan2025.pdf
BOE; Staff Paper; Topography-of-the FX Derivatives market; A view-from London; Dec 2024.pdf
FCA review of good and poor practice, and remaining in wholesale brokers’ money laundering defences;

23Jan2025 pdf

[,

FCA analysis on money laundering; publishes multi-firm review findings on use of the NFD & money
[,

mule detection tools; 25Jan2025.pdf & money-laundering-through-markets-review-january-2025.pdf
FCA CP: MIFID Org Reg and beyond: cp24-24.pdf

FCA cp24-25; our proposed approach to regulatory fees and levies for the 2025_26 year;
08Jan2025.pdf

FCA CP25_3 & CP25_2; Consultations on further proposals for operating public offer platforms; &to
the public admissions to trading; 31Jan2025.pdf

FCA FN; Transaction Reporting Enforcement; infinox; 28Jan2025.pdf

FCA issues first fine for breach of MiFIR transaction reporting requirements: 29Jan2025.pdf

FCA name & Shame; cp24-2-part-2.pdf

FCA portfolio letter on supervisory strategy for wholesale brokers: 24Jan2025.pdf & 28 wholesale-
brokers-portfolio-letter-2025.pdf & E2 Note: FCA Portfolio letter 2025— wholesale brokers;
25Jan2025.pdf

[N

FCA Regulation round-up for January 2025; 03Feb2025.pdf
EOFl FCA; Equity CT Roundtable Agenda; 24Jan2025.pdf

[,
PDF

FCA,; Letter-new-approach-support-growth.pdf

FCA published Handbook Notice 126; 31 January 2025.pdf

Minutes of Money Market Committee meeting December 2024; 20Jan2025.pdf
PO Notes DSB, FCA Webinar on DP 24 _2: 23Jan2024.pdf

Notes from the FCA Open Hearing on DP24_2; Improving the UK transaction reporting regime; 23
January 2025.pdf

P Notes; FCA Equity Consolidated Tape Roundtable; 24Jan2025.pdf
POFl NK Letter to the TSC; RE Follow-up to Work of the FCA session; 31Jan2025.pdf

(.
PDF

NRF; Horizon scanning; UK regulatory topics to look out for in 2025: 17Jan2025.pdf
EDF PRA ‘Dear CEOQ’ letter on 2025 priorities for supervising international banks; 25Jan2025.pdf

.
. PRA response to Government letter regarding regulation and sustainable economic growth;

21Jan2025.pdf

Reading between the lines; speech by Sarah Breeden; Given at University of Edinburgh Business
School; 09Jan2025.pdf

.Y

TACIG Minutes; Q4 2024.pdf

On 9 January 2025, the House of Lords Financial Services Regulation Committee published the written
evidence it has received in relation to its inquiry into the secondary international competitiveness and
growth objectives of the FCA and the PRA (see the written evidence submitted here).

On 9 January 2025, the FCA published its response to the 6 independent statutory panels’ 2023/24
annual reports. This single response covers themes raised by all or most of the panels and specific
issues raised by individual panels (read the FCA response here).

On 10 January 2025, the FCA published an interim annual report covering the period 1 May 30
September 2024 on its Cost Benefit Analysis Panel (CBA Panel). The report, which is the first since the
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CBA Panel came into operation last year, explains the purpose of the statutory panel and contains
provisional recommendations for the FCA and PSR regarding how they might better use CBA (read
report in full here).

The Bank of England and PRA have also published the 2024 annual report of their CBA Panel. This
report (read the report here) covers the period from 1 July to 31 October 2024 and contains a table of
the CBAs that have so far been considered by the CBA Panel.

On 10 January 2025, the PRA and FCA jointly published a consultation paper (read the consultation
paper here) on the 2025/26 management expenses levy limit (MELL) for the Financial Services
Compensation Scheme (FSCS). The proposed MELL consists of a management expenses budget of
£103.6 million and an unlevied reserve of £5 million and would apply from 1 April 2025 to 31 March
2026. The deadline for responses to the consultation is 7 February 2025.

On 14 January 2025, the FCA published updated guidance (see the webpage here) for firms on
managing redress liabilities and tackling polluting behaviour. The guidance explains what firms should
and should not do and identifies six main examples of polluting behaviour: basic phoenixing; lifeboating;
fronting; sale at an undervalue; restructuring; and proceeds of sale not applied to redress (read the
webpage here for further detail on polluting behaviours).

On 14 January 2025, the Bank of England (the Bank) published design notes outlining the Bank's initial
thinking on the potential aims, scope and focus areas of a digital pound blueprint. The notes (see the
webpage here) explore the design matters which are being considered even though no decision has yet
been taken on whether to build a digital pound. For further detail on the digital pound, please read the
article on our website here.

kk. The Government has launched a consultation (see webpage here) on proposals to reduce the threat
posed by the criminal infection of computer systems with ‘ransomware’ software. The consultation
seeks views on proposed legislation which include a new ransomware payment prevention regime and
a ransomware incident reporting regime with a threshold-based mandatory reporting requirement. The
consultation closes on 8 April 2025.
10. UK Government
a. Dieter Helm; Competitiveness - why UK economic growth is so elusive; 17Jan2025.pdf
b. French & British Dialogue on Financial Services; 29Jan2025.pdf
C. FS Planner for UK Parliament; Jan-Jun 2025.pdf
d. HMT publishes policy outcomes from 2025 UK-China Economic and Financial Dialogue;
18Jan2025.pdf
e. Letter from Nikhil Rathi, Chief Executive of the FCA, to Lord Forsyth of Drumlean regarding motor
f_ipance commission (17 January 2025).pdf
f. NK Letter to the TSC; RE Follow-up to Work of the FCA session; 31Jan2025.pdf
g. The Financial Services and Markets Act 2023 (Digital Securities Sandbox) (Amendment) Regulations
2025; 31Jan2025.pdf
h. The U.K.'s new lighter-touch short selling regime; 20Jan2025.pdf
i. UK Chancellor & FCA engagement & exchange of letters to bolster plans to grow the economy;
25Jan2025.pdf
1. IFPR = IFR - Prudential Supervision (Op Risk and Resilience)
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a. EVIA Prudential Roundup; Week 05: 27 January 2025 to 01 February 2025.pdf
b. EVIA Prudential Roundup; Week 04; 20 January 2025 to 25 January 2025.pdf
c. [ EVIA Prudential Roundup; Week 02; 06 January 2025 to 11 January 2025.pdf
d. B EVIA Prudential Roundup: Week 03: 13 January 2025 to 18 January 2025.pdf
e. B Four final authority reports on margin in centrally and non-centrally cleared markets; 15Jan2025.pdf
i. 2022 publication of the BCBS-CPMI-IOSCO report Review of margining practices; d537;
Sept2022.pdf
ii. Transparency and responsiveness of initial margin in centrally cleared markets - review
and policy proposals: d590.pdf
iii. Streamlining variation margin processes and initial margin responsiveness of margin
rlllodels in non-centrally cleared markets; d589; 15Jan2025.pdf
iv. Streamlining variation margin in centrally cleared markets — examples of effective
practices; d226; BCBS; 15Jan22025.pdf
V. Liquidity Preparedness for Margin & Collateral Calls; Final report; P101224 1
15Jan2025.pdf
f. 250124-letter-esas; DORA — Commission rejects draft RTS on subcontracting ICT services
supporting critical or important functions; 30Jan2025.pdf
g DORA — Commission rejects draft RTS on subcontracting ICT services supporting critical or
important functions; 31Jan2025.pdf
h. European Commission clarifies DORA definition of ICT services; 25Jan2025.pdf & Can a third
'c_guntrv financial service be an ICT service; New EC guidance; 22Jan2025.pdf
i. AMEF France publishes a thematic dossier on the DORA; 07Jan2025.pdf
j. oA ESA 2024 35 DORA Dry Run exercise summary_report.pdf
K. CRD4; EBA Consults on Draft Technical Standards on the Prudential Treatment of Crypto Assets
Exposures; 03Feb2025.pdf
[, X FCA, PRA & BoE consult on operational incident and third-party reporting; cp24-28; 13Dec2024.pdf
m. £ |s Jamie Dimon massively underpaid; House of Dimon Part Il Rupak Ghose; 25Jan2025.pdf
.
JC_2024_108_Report_on_the_feasibility_for_further_Centralisation_of reporting_of_major_ICT_incidents;
17Jan2024.pdf
0. OMEIF; The cost of catastrophe; rebuilding from disaster; 25Jan2025.pdf
Reading between the lines; speech by Sarah Breeden; Given at University of Edinburgh Business
'S_'E:hoolz 09Jan2025.pdf
a. TACIG Minutes; Q4 2024.pdf
r.  UKF Report; Generative Al in action-opportunities & risk management in financial services;
28Jan2025.pdf
12.  EU Rules and ESAs
a. European Regulatory & Political News: Week 04; 20 January 2025 to 25 January 2025.pdf
b. [EXl European Regulatory & Political News; Week 05; 27 January 2025 to 01 February 2025.pdf
c. =E Furopean Regulatory & Political News; Week 03; 13 January 2025 to 18 January 2025.pdf
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900
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d. EBH European Regulatory & Political News; Week 02; 06 January 2025 to 11 January 2025.pdf
e. B EFVIA Response to ESMA Review of RTS 22 transaction data reporting & RTS 24 order book data;
Final Prose; 17January2025.pdf
f. B AMF France publishes a thematic dossier on the DORA; 07Jan2025.pdf
g. B amf-action-and-supervisory-priorities-for-2025-conso_2.pdf
h. gBarcIavs_Bond_market_transoarencv_TaIe_of_the_taoe_ZO_questions.Ddf
i. O CBDC, Digital Payments and Digital Finance; Piero Cipollone, ECB; 17Jan2025.pdf
j. ClarusFT; Running the Numbers on the European Active Account Requirement; Chris Barnes;
29Jan2025.pdf
k. ECB Piero Cipollone; The role of central bank money in digital payments and digital finance;
25Jan2025.pdf
[ ECON Committee; The future of the Capital Markets Union (How to achieve CMU, after all);
16Jan2025.pdf
m. ESMA publishes data for quarterly bond liquidity assessment; apply 17 February 2025 to 18 May
2025; 31Jan2025.pdf
n. ESMA; Summary of Conclusions Board of Supervisors - 11-12 December 2024; 03Feb2025.pdf
o) ESMA24-225943895-340_Klaus_Lober Warsaw_Capital markets_forum_2025; 29Jan2025.pdf
p. ESMA24-229244780-
5235_SMSG_Advice_on_NCA_Guidelines_to_detect_and prevent_market_abuse_under_MiCA.pdf
a. ESMA75-453128700-1391_Joint_Report_on_recent_developments_in_crypto-
a;Esets_Art_T 42 _MiCA_.pdf
r. ESMA91-1505572268-3934 Final Report EMIR_RTS on_Colleges_for_ CCPs.pdf
S. EU DG FISMA proposes extending EU banks’ access to UK clearing houses; 24Jan2025.pdf
1. European Commission Delegated Act on derivative identifiers; 24Jan2025.pdf & B European
Commission has published its Delegated Act on derivative identifiers; C(2025)417_0.pdf &
European Commission has published its Delegated Act on derivative identifiers; C(2025)417_1.pdf
European Commission publishes Competitiveness Compass; 31Jan2025.pdf
FISMA Newsletter on Benchmarks; EU Co-legislators finalise review of the Benchmarks
Regulation; 03Feb2025.pdf & Key things to know about the revised EU BMR; 25Jan2025.pdf
W. How to achieve CMU, after all; analysis CMU recommendations in Draghi, Letta & Noyer reports;
SUERF Policy Brief 1079; 30Jan2025.pdf
Joint EBA and ESMA report on recent developments in cryptoassets; 18Jan2025.pdf
Keeping Fit for Refit; Trade Reporting Changes in the US and Europe - Phased implementation;
28Jan2025 . pdf
Z. Note on Four ESMA MiFIR Policy Reports; updated 23 Jan2025.pdf
aa. OMEIF; 'Our target is to regain single-A status’, says Greek debt chief; 31Jan2025.pdf
bb. E Report by President Anténio Costa to the European Parliament plenary session; 23Jan2025.pdf
cC. @ RTS2 Tables: Dec 2024 xIsx
dd. B The economic outlook and monetary policy in the euro area; Luis de Guindos; 17Jan2025.pdf
ee. ™ The euro area outlook and monetary policy; Philip R. Lane; 16Jan2025.pdf
f, =
The_Requlation_on_a_Pilot_Regime_for_market_infrastructures_based_on_distributed_ledger_techno
logy.pdf
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |

Page14


https://teams.microsoft.com/l/meetup-join/19%3ameeting_YTE4ZTIyZTktYjY3YS00NTI4LWE4NGUtNDY1NjMyYTI0YWVl%40thread.v2/0?context=%7b%22Tid%22%3a%22b4edac2d-cf5f-4d9f-8314-547f5b91f142%22%2c%22Oid%22%3a%22af31921d-a4b0-4a6d-aabc-027c0e460c3e%22%7d
tel:+442045266312,,457529657
tel:+442045266312,,457529657
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=457529657
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ERTVofKv-_VDqZqERK_be7UBhtXXRj0SzvIlrR1bfbAAcg?e=aINjgG
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EegssQ8quJlFo5qhU-X-ucsBj-iUAwyhhE3t1Gj7SygVYw?e=3XnxIg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EegssQ8quJlFo5qhU-X-ucsBj-iUAwyhhE3t1Gj7SygVYw?e=3XnxIg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWwOKz05E3dLleK0byklIOYBaguLbkHiLRHc0gH_xiPDKA?e=FduyjG
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYydq9GNw3tIsdHHx7qaHucBnNSU-wp9MfIgoACOe-xfRA?e=S7Bmfg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcytakTwgRFHtDS4cMsAfK4BGygFUHAHf_DYTsPX15_9Vw?e=kDNVzs
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ed4RC5-BlHxKmOF9HsWnJ1ABrEqMLRObr7zEthoIGk4SQQ?e=JjzDTg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EX3egioocQ1Hgll5roTgpqYBmWchUr7IM3S_dpIXJ5w7Vw?e=elTs2C
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EX3egioocQ1Hgll5roTgpqYBmWchUr7IM3S_dpIXJ5w7Vw?e=elTs2C
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETRZfL35OLRHvhN0SVHVxhUBX4ygq5i2fH2j0zWEy0z2zw?e=NOo5nw
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETRZfL35OLRHvhN0SVHVxhUBX4ygq5i2fH2j0zWEy0z2zw?e=NOo5nw
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZPRWTNySrFPs-7w449SdhQBJ-M083V-YnwCKNtEaI1wnQ?e=T00IoD
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZPRWTNySrFPs-7w449SdhQBJ-M083V-YnwCKNtEaI1wnQ?e=T00IoD
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETpv9cdbG6xOgIEzCHfRUH0BCQUOzHrFgKpOt8QeOuhV4w?e=C0hT1e
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETpv9cdbG6xOgIEzCHfRUH0BCQUOzHrFgKpOt8QeOuhV4w?e=C0hT1e
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYnoEgryhO1MjvqcVsT3lJgBZDKck57zp7E9mhcXsIHFLg?e=JLieGo
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVhgaWJr2UhClX5PoXwQmTcBz7kxqS0pFXdNSomxd1rGRg?e=TFAN6S
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ea9kyo_spJJMu7O-SiULiI0B1ARQDGkKL3qTIHumBjoyaQ?e=etjs0w
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ea9kyo_spJJMu7O-SiULiI0B1ARQDGkKL3qTIHumBjoyaQ?e=etjs0w
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUaKxgt10PpPgPKHznywg3gBfBJuiRIj6pVuMUlrUhPIqw?e=QTAEpU
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUaKxgt10PpPgPKHznywg3gBfBJuiRIj6pVuMUlrUhPIqw?e=QTAEpU
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESS7l_tZWGxAq2ViKnIfrL4BIyYTazvRR0twPYgIBFCelA?e=zuGycx
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdpNq9x1m3BIqRXbWcuYDaABvo_OQ25blzJmgAx3cGQcjA?e=Wfkwth
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Eco9Fr1HdctKo2adaO_-788BSjFFGmQPHCKzhfkQriyboA?e=CPMANJ
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYqd2dOeAZBBsNJ01JZ6VqUBVQ0byWrsg-gGaOWj9JGINg?e=uJyGlZ
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYqd2dOeAZBBsNJ01JZ6VqUBVQ0byWrsg-gGaOWj9JGINg?e=uJyGlZ
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Edcmba1dytFPhj-YyUFBSpABo8dugqCz6qwiaZrHQoQX6w?e=2Ncxcf
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Edcmba1dytFPhj-YyUFBSpABo8dugqCz6qwiaZrHQoQX6w?e=2Ncxcf
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYN_-uvL7dBDkHP_WVkZHq0BTv1lkoDa_hdLK1ev0UPuEw?e=ihnBbu
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdVwqRYWrx1LqU75a-PFLjwB8qOveGDBLwl_mADNZ8fplA?e=2IO6CG
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdVwqRYWrx1LqU75a-PFLjwB8qOveGDBLwl_mADNZ8fplA?e=2IO6CG
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EbWkMInGnN9PnQGpp9WUpJsBT0ifFmsuO7xculQamZJPaA?e=wHpzTe
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWBq6Sr6_odHlZ3Jl4TFVQkBsjVOIeb3j40c5uxi_RajaA?e=NZK3aV
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWBq6Sr6_odHlZ3Jl4TFVQkBsjVOIeb3j40c5uxi_RajaA?e=NZK3aV
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ERIbMEyJwhhLks6FAZjUQV0BVbKNw6Qh2DoAqfxixgi4gg?e=UvFlQc
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdXVLbSIH75Ds64EiK977UABUNNrddi_K1DFhQ56cOvofw?e=1IQVRm
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdXVLbSIH75Ds64EiK977UABUNNrddi_K1DFhQ56cOvofw?e=1IQVRm
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EbVSTex97jFLseft_QN9s6EBBrs_lEeNBfJkYE1VE4LaHA?e=qcnOch
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EeI96ZA1HT1DjUfV22USfRgB2x2XwIb5BgA4EgswXoVpfQ?e=C8va6y
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESItgBqf2r9OnMLj_XKY9QwBZmGlqDBO86_Y3F3F7cwSUg?e=56r2cD
https://wmbaleba-my.sharepoint.com/:x:/g/personal/amcdonald_evia_org_uk/ERAthDSvvalPlewiQirl8S4BnLU7zf80Nz0owoEGaaoPUQ?e=rrsEXG
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Ea7-H5Iz9oZMvDUx4P382mAB_QIV4MKQbFOizddjnZngfg?e=e0zFm2
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/Eac6RI7YjClNlV8LBxScTk4BQiupCj2FYUgyDhVO_7C8Hw?e=4nEYtv
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EfRtqSwakXJDvt5cWqztG7kBRYI686_yAnNBaa0A5XsyxQ?e=rVsbE5
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EfRtqSwakXJDvt5cWqztG7kBRYI686_yAnNBaa0A5XsyxQ?e=rVsbE5
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EfRtqSwakXJDvt5cWqztG7kBRYI686_yAnNBaa0A5XsyxQ?e=rVsbE5

European London
Venues & Energy
Intermediaries Brokers'
Association Association

g9.

13.

©

—~+ 0 0 O

c

< X g <

aa.

third-country CCPs_recognised under EMIR3; 27Jan2025.pdf

Conduct/ Reporting/ Enforcement/ PFOF

Conduct, Sanctions and Enforcement News; Week 05; 27 January 2025 to 01 February 2025.pdf
Conduct, Sanctions and Enforcement News; Week 04; 20 January 2025 to 25 January 2025.pdf
Conduct, Sanctions and Enforcement News; Week 03; 13 January 2025 to 18 January

2025.pdf
Conduct, Sanctions and Enforcement News; Week 02; 06 January 2025 to 11 January 2025.pdf

@ 20250131 - EUT1-IC Technical Workstream Distribution Master List.xlsx & @ EUT1-IC Technical
Workstream Candidate Form.xIsx
@ AFME_GFXD; DRAFT Questionnaire v 1.5 clean for venues; 06Jan2025.xIsx

EDE FVIA Comments to ROC on Harmonisation of critical OTC derivatives data elements version 4
Consultatlve Document; 31Jan2024.pdf

BB \wholesale-brokers-portfolio-letter-2025.pdf &- Note; FCA Portfolio letter 2025— wholesale
brokers 25Jan2025.pdf

- arian-financial-llp-2025.pdf & - Arian Financial fined by UK FCA for dividend arbitrage missteps;
£228k; 13Jan2025.pdf

FCA analysis on money laundering; publishes multi-firm review findings on use of the NFD &

money mule detection tools; 25Jan2025.pdf & money-laundering-through-markets-review-
i'gknuarv—2025.od1c

Market Watch 81 places spotlight on incomplete and inaccurate transaction reporting data;
20Jan2025.pdf

Notes DSB, FCA Webinar on DP 24_2; 23Jan2024.pdf

Notes from the FCA Open Hearing on DP24_2: Improving the UK transaction reporting regime; 23
Tlgnuarv 2025.pdf

AMF-action-and-supervisory-priorities-for-2025-conso_2.pdf

c

FCA CP; MiFID Org Reg and beyond; cp24-24.pdf

FCA cp24-25; our proposed approach to regulatory fees and levies for the 2025 _26 vear;
08Jan2025.pdf <- Not responded to.

FCA review of good and poor practice, and remaining in wholesale brokers’ money laundering
defences; 23Jan2025.pdf

FCA issues first fine for breach of MiFIR transaction reporting requirements; 29Jan2025.pdf
FCA name & Shame; cp24-2-part-2.pdf

fca-letter-new-approach-support-growth.pdf

FMSB published a Standard establishing best practice for the sharing of SSls; 31Jan2025.pdf &
20241128 _FMSB-Standard-for-Sharing-of-Standard-Settlement-Instructions-SSis_FINAL . pdf
FMSB-2025-Workplan-v0.4_JAN2025_FINAL.pdf
FMSB-Front-Office-Supervision-SoGP_070125_Final.pdf
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Phone Conference ID: 457 529 657#

Find a local number |
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CC.

dd.
ee.

ff.

Circular 24 _174; Summary Enforcement Proceedings - Update to the schedule of summary fines;
12Dec2024 pdf

FIX; B2 FI+EQ CT WG minutes 23 Jan 2025.pdf & B8 CT WGs 23 Jan 2025.pdf & B2 FIX - FinP2P
Protocol Interoperability.pdf

IAs&BDs Settle SEC Charges for Off-Channel Communications Violations: 18Jan2025.pdf

Keeping Fit for Refit; Trade Reporting Changes in the US and Europe - Phased implementation;
28Jan2025.pdf

LEBA; Schema changes in Equias Reporting Tool; noting section 1 on REMIT2 _Table1 data
ingestion; 23Jan2025.pdf

Loud & clear; Why accurate voice transcription has multiple compliance benefits; Jan2025.pdf

) NFMC; Managing expectations inside the workplace and out; Jan2025.pdf

POl NK Letter to the TSC; RE Follow-up to Work of the FCA session; 31Jan2025.pdf
Post trade committee minutes 23 Jan 2025.pdf

PRA ‘Dear CEQ' letter on 2025 priorities for supervising international banks; 25Jan2025.pdf

Revised Global FX Code Released; Focus on Transparency; Updated principles on conflict of
interest, use of market data; 25Jan2025.pdf

mm.SMCR under HMT Revisions- Implementation five years on; 20Jan2025.pdf

00.

The U.K!'s new lighter-touch short selling regime; 20Jan2025.pdf
Using vour annual review to build a long-lasting culture of compliance; 20Jan2025.pdf

IEP|IE]

14. Cybercrime/ AML/ KYC/ Reg Tech

a.

JMLSG Update
i. Board-approved-5.3.138AB_Group-Companies.pdf
ii. Board-approved_5.6.36-5.6.38.pdf
iii. Board-approved_2.16-2.24_Outsourcing.pdf
iv. JMLSG; Consultation January 2025; JMLSG today publishes proposed revisions to Part | of
its Guidance. The proposed revisions include the following:
1. A new paragraph 5.3.97A (relating to local authorities and professional deputies)
and an amendment to paragraph 5.3.99.
2. New paragraphs 5.3.138A and B (relating to group companies).
3. Anew paragraph and amendments to 5.6.36-5.6.38 (relating to an intermediary as
an agent of the customer).
4. Amendments to paragraphs 2.16-2.21 and new paragraphs 2.22-2.24 (relating to
outsourcing).
5. The relevant texts are available in marked up format under the Consultations tab.
6. Comments on the proposed revisions should be received by 28th March 2025.
7. These should be sent to Carol Smit at caroljsmit@jmlsg.org.uk.

TACIG Minutes: Q4 2024.pdf

wholesale-brokers-portfolio-letter-2025.pdf & Note; FCA Portfolio letter 2025— wholesale brokers;
25Jan2025.pdf

(. [N

) arian-financial-llp-2025.pdf & Arian Financial fined by UK FCA for dividend arbitrage missteps;

£228k; 13Jan2025.pdf

‘ FCA analysis on money laundering: publishes multi-firm review findings on use of the NFD & money
[ .

mule detection tools; 25Jan2025.pdf & money-laundering-through-markets-review-january-2025.pdf

Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk

Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk

Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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f.

g.

.Y
Modern-day slavery & internal fraud; UK's losing battle against 'invisible' predicate offenses;

16Jan2025.pdf
AML in 2025; Navigating a New Political Era, Digital Transformation, Evolving Compliance Demands;

20Jan2025

15. ESG Topics, D&I & Disclosures

a.

16. En

a0 T

—

Sustainable Finance in 2025; On a revised EU omnibus proposal for CSRD & CSDD;
25Jan2025.pdf

ergy & ACER
ol Energy and Commodities Roundup: Week 05; 27 January 2025 to 01 February 2025.pdf
Fl Energy and Commodities Roundup; Week 04; 20 January 2025 to 25 January 2025.pdf

2 Energy and Commodities Roundup; Week 03; 13 January 2025 to 18 January 2025.pdf
Energy and Commodities Roundup; Week 02: 06 January 2025 to 11 January 2025.pdf

Dieter Helm; And so it goes on and on - the next instalment of the Thames Water saga;
'2_E)Jan2025.9df

Equias Slidedeck:; 250115_UK_Roadshow.pdf

LEBA; Schema changes in Equias Reporting Tool; noting section 1 on REMIT?2_Table1 data ingestion;
2'_§Jan2025.9df

NRF: Regulating Energy and Commodities Markets; 2025 Outlook webinar; 20Jan2025.pdf

OMFIF; Banks’ adoption of nature-related regulations rises across key regions; 31Jan2025.pdf
Sustainable Finance in 2025: On a revised EU omnibus proposal for CSRD & CSDD; 25Jan2025.pdf
Trayport Commodities Report 2025 Q4.pdf & ES¥ Trayport Commodities Report 2025 Q4 Data
'A_RQQendiX.Qdf

What to expect from sanctions and export controls; RS; January 2025.pdf

|

hl

EE

17. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR

a. Market Regs, Post Trading and Benchmarks News & Events; Week 05; 27 January 2025 to 01
February 2025.pdf
b. Market Regs, Post Trading and Benchmarks News & Events; Week 04; 20 January 2025 to 25
Tlgnuarv 2025.pdf
C. Market Regs, Post Trading and Benchmarks News & Events: Week 03: 13 January 2025to 18
January 2025.pdf
d. Market Regs, Post Trading and Benchmarks News & Events; Week 02; 06 January 202510 11
Tlgnuarv 2025.pdf
e. EVIA Note: First 2025 JTAG Call on Wholesale Markets, MiFIR, UK Rules, CMU and related issues:
28Jan2025 pdf
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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f. EVIA Notes: FCA Equity Consolidated Tape Roundtable; 24Jan2025.pdf & B8 FCA: Equity CT
Roundtable Agenda; 24Jan2025.pdf
g. EVIA Comments to ROC on Harmonisation of critical OTC derivatives data elements version 4
Consultative Document; 31Jan2024.pdf
h. EVIA Response to ESMA Review of RTS 22 transaction data reporting & RTS 24 order book data;
Final Prose; 17January2025.pdf
i. EVIA welcomes the official launch of the governance structure for the transition to T+1 Settlement
Cycle; 23Jan2024.pdf
i EU T+1 IC - Launch Event PPT - 22.01_V4.1_CLEAN.pdf &
ii. FINAL Press Release - European T+1 IC - Launch Event 22.07 CLEAN.pdf
iii. EU T+1 Industry Committee; minutes & EMS Meeting in week commencing 20 January:
25Jan2025.pdf
iv. @ 20250131 - EUT1-IC Technical Workstream Distribution Master List.xlIsx & @ EUT1-IC
Technical Workstream Candidate Form.xIsx
V. ESMA Comments ToR_FINAL_CLEAN; 25Jan2025.pdf
vi. Workstream ToR template (002).pdf
vii. EU T+1 Industry Committee; minutes & EMS Meeting in week commencing 20 January;
25Jan2025.docx
Viii. @ Draft EU T+1 IC letter - SFT exemption v4 CLEAN.docx
- iX. @TH Coordination Committee_06022025_Agenda.docx
j. 'E£'2025 Top 5 Regulatory Themes in the UK Markets Space; 16Jan2025.pdf
k. B NRF; Horizon scanning; UK regulatory topics to look out for in 2025; 17Jan2025.pdf
|. POE Four fir'lal authority reports on margin in centrally and non-centrally cleared markets; 15Jan2025.pdf
i. 2022 publication of the BCBS-CPMI-IOSCO report Review of margining practices; d537;
Sept2022 pdf
ii. Transparency and responsiveness of initial margin in centrally cleared markets - review
and policy proposals; d590.pdf
iii. Streamlining variation margin processes and initial margin responsiveness of margin
nl_lodels in non-centrally cleared markets; d589; 15Jan2025.pdf
iv. Streamlining variation margin in centrally cleared markets — examples of effective
practices; d226; BCBS; 15Jan22025.pdf
V. Liquidity Preparedness for Margin & Collateral Calls; Final report; P101224 1
15Jan2025.pdf
Barclays_Bond_market_transparency_Tale_of _the_tape 20_guestions.pdf
n. BCBS, CPMI & I0SCO publish three final reports on margin in centrally & non-centrally cleared
markets; BOE adds one more; 18Jan2025.pdf
0. ClarusFT; USD Rates 2024 Review; Chris Barnes; 24Jan2025.pdf
p. ClarusFT; What's new in CCP Disclosures — 3Q24; Jon Skinner; 24Jan2025.pdf
g. December 2024 SEF Tracker; 31Jan2024. pdf
r. BB deloitte-uk-financial-services-regulatory-outlook.pdf
S. ESMA publishes data for quarterly bond liquidity assessment; apply 17 February 2025 to 18 May
2025: 31Jan2025.pdf
t. EU DG FISMA proposes extending EU banks’ access to UK clearing houses; 24Jan2025.pdf
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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aa.

bb.
cc.
dd.

ee.

ff.

g9.

European Commission Delegated Act on derivative identifiers; 24Jan2025.pdf & Eurlgkoean
Commission has published its Delegated Act on derivative identifiers; C(2025)417_0.pdf & 2 European
'C_)'E)mmission has published its Delegated Act on derivative identifiers; C(2025)417_1.pdf

European Fixed Income2025; Adversity, Uncertainty, Opportunity; 20Jan2025.pdf

EY; 2025 Global Financial Services Regulatory Outlook; 28Jan2025 pdf & B EY; What to expect from
'q'l\obal financial services regulation in 2025; 28Jan2025.pdf

P FIX. FCA DP24-2 draft 1.pdf

DFl Marking-a-Milestone-1Q-January-2025.pdf

fl Note on Four ESMA MIFIR Policy Reports; updated 23 Jan2025.pdf

PF Regulatory Feed Summary (EU DG FISMA, EBA, BCBS, PRA, ECB SSM, J-FSA, HKMA):

17Jan2025.pdf
SEC; Order Granting Regqistration of Security-Based Swap Execution Facilities; 34-102305.pdf

Slides - 2025 New horizons for financial services regulation.pdf

Trade Associations Call on SEC to Delay Deadlines for Treasury Clearing Mandate; 24Jan2025.pdf &
Joint-Trade-Association-Letter-to-SEC-on-US-Treasury-Clearing; 29Jan2025.pdf

o Tradeweb_monthly_data_report_Dec24; 13Jan2025.pdf

] UDdated OTC-Derivatives-Compliance- Calendar 2025-2-1.pdf

FIX; ] FI+EQ CT WG minutes 23 Jan 2025.pdf & ] CT WGs 23 Jan 2025.pdf & I8 X - Finp2p
Protocol Interoperability.pdf
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18. Benchmarks and LiBOR Topics

a.

h.

Market Regs, Post Trading and Benchmarks News & Events: Week 05; 27 January 2025 to 01
February 2025.pdf

Market Regs, Post Trading and Benchmarks News & Events; Week 04; 20 January 2025 to 25
Tlgnuarv 2025.pdf

Market Regs, Post Trading and Benchmarks News & Events: Week 03: 13 January 2025to 18
January 2025.pdf

Market Regs, Post Trading and Benchmarks News & Events; Week 02; 06 January 2025to 11
Tlgnuarv 2025.pdf

ECON_AG(2025)767863_EN (Final BMR Text); 16Jan2025.pdf

EMMI; Panel-banks-press-release; Euribor Panel to include Finland’'s OP Corporate Bank and the
National Bank of Greece; 28Jan2025.pdf

POFl Key things to know about the revised EU BMR; 25Jan2025.pdf
Minutes of Money Market Committee meeting December 2024; 20Jan2025.pdf

19. FX and Money Markets

PH\E Rates, FX, Credit and Equities Markets; Week 05; 27 January 2025 to 01 February 2025.pdf

a.
b. [Ebfl Rates, FX, Credit and Equities Markets; Week 04; 20 January 2025 to 25 January 2025.pdf
[,

c. 2 Rates, FX, Credit and Equities Markets; Week 03; 13 January 2025 to 18 January 2025.pdf
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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"nﬁ Rates, FX, Credit and Equities Markets; Week 02; 06 January 2025 to 11 January 2025.pdf
FOF ClarusFT; FX Clearing 2024 — A Break Out Year For Options; Chris Barnes.pdf
ClarusFT; USD Rates 2024 Review; Chris Barnes; 24Jan2025.pdf

PnE CLS-FX-Trade_Volume-Report_December?2024_.pdf & Bl C| S Volumes Reflect Year-End Slowdown;
FX platform volumes for December were subdued; 20January2025.pdf

h. PnE European Fixedincome?2025; Adversity, Uncertainty, Opportunity; 20Jan2025.pdf

i. GEXC completes its review of the FX Global Code; 27Jan2025.pdf

. Minutes of Money Market Committee meeting December 2024; 20Jan2025.pdf

K. Revised Global FX Code Released; Focus on Transparency; Updated principles on conflict of interest,
use of market data; 25Jan2025.pdf

[ OMEFIF; Which currencies will benefit from dollar erosion; 18Jan2025.pdf
m. BOE; Staff Paper; Topography-of-the FX Derivatives market; A view-from London; Dec 2024.pdf
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20. Digitalisation of Regulatory Reporting and Cryptoassets

=
=7
=

FinTech, SupTech & RegTech News; Week 05; 27 January 2025 to 01 February 2025.pdf

FinTech, SupTech & RegTech News: Week 04; 20 January 2025 to 25 January 2025.pdf

FinTech, SupTech & RegTech News; Week 03; 13 January 2025 to 18 January 2025.pdf

FinTech, SupTech & RegTech News; Week 02; 06 January 2025 to 11 January 2025.pdf

Can Stablecoins Function Without Traditional Banks: TABB; 03Feb2025.pdf

CBDC, Digital Payments and Digital Finance; Piero Cipollone, ECB; 17Jan2025.pdf

Coalition Greenwich - Digital asset investing 2025_ Expanding the frontier - 2025-01-28.pdf

David Birch; Apple Pay Was Useful, Apple ID Indispensable; Payments as table stakes in the wallet

wars; 25Jan2025 pdf

David Birch; Cashless Monopoly And Teaching Financial Literacy; 20Jan2025.pdf

. PO David Birch; My Phone Was Stolen, | Survived; 28Jan2025.pdf

k. FoF David Birch; Smart Glasses and Smarter Identity; 25Jan2025.pdf

l. F"‘E David Birch: The Real World of Consumer Payments: 20Jan2025.pdf

m. ECB Piero Cipollone; The role of central bank money in digital payments and digital finance;
2'_§Jan2025.;:_>df

. EBE EDPS concepts note towards a Digital Clearinghouse; 16Jan2025.pdf
o. B Fmbracing Al and Automation in Financial Services; The Next Evolutionary Step; 27Jan2025.pdf

[N

FOFl ESMA24-229244789-
5235_SMSG_Advice_on_NCA_Guidelines_to_detect_and_prevent_market_abuse_under_MiCA.pdf

qg. ESMA75-453128700-1391_Joint_Report_on_recent_developments_in_crypto-
assets Art_142_MIiCA_ pdf

r. Five themes from Davos #WEF25; 25Jan2025.pdf

7/B5 IR
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s. B Joint EBA and ESMA report on recent developments in cryptoassets; 18Jan2025.pdf
T~
t. Note; SEC Announces Formation of New Crypto Task Force; 25Jan2025.pdf
u. EBEl Note on Legislative Acts; Trump Administration Positions US as ‘World Capital of Crypto’;
03Feb2025 pdf
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900
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OMEFIF; Outlook 2025; Bitcoin is not the answer to US economic problems; 18Jan2025 pdf
OMEFIF; Outlook 2025: Politics and public opinion will shape Al requlation; 25Jan2025.pdf

OMEFIF; Trump kicks crypto policy into gear and hammers nail in US CBDC coffin; 25Jan2025.pdf
SUERF-Policy-Brief-1064_Bindseil-at-al.pdf

The Financial Services and Markets Act 2023 (Digital Securities Sandbox) (Amendment) Regulations
2025; 31Jan2025.pdf

. The Fintech Trends that Will Dominate 2025; 25Jan2025.pdf
bb.
cc.

The Great Rewiring; Technology Trends Reshaping Financial Services; 14Jan2025.pdf

The Regulation on_a_Pilot_Regime_for_market_infrastructures based on distributed ledger
technology.pdf

Tokenized Collateral For Derivatives; use case for stablecoins & on-chain money-market institutional
finance; 20Jan2025.pdf

UKF Report; Generative Al in action-opportunities & risk management in financial services;

'2_'5\3Jan2025.9df

OMEFIF; Trump kicks crypto policy into gear and hammers nail in US CBDC coffin; 25Jan2025.pdf
On 9 January 2025, the Financial Services and Markets Act 2000 (Collective Investment Schemes)
(Amendment) Order 2025 was laid before Parliament. The Order amends existing legislation to ensure
that arrangements for qualifying cryptoasset staking do not amount to a collective investment scheme
for the purposes of section 235 of FSMA. The Order comes into force on 31 January 2025 (read the

Order here and the Explanatory Memorandum here).

21. US r§( International

a. [ElUS and Asia Regulatory News; Week 05; 27 January 2025 to 01 February 2025.pdf
b. E US and Asia Regulatory News; Week 04; 20 January 2025 to 25 January 2025.pdf
c. =X US and Asia Regulatory News: Week 03; 13 January 2025 to 18 January 2025.pdf
d. EoElUS and Asia Regulatory News; Week 02; 06 January 2025 to 11 January 2025.pdf
e. CETC Johnson speech at Univ Chicago Law School; Charting the Future of Financial Regulation;
25Jan2025.pdf
f. Five themes from Davos #WEF25; 25Jan2025.pdf
g. FINRA Issues 2025 Regulatory Oversight Report; In its 2025 Annual Regulatory Oversight Report, FINRA
summarized findings on key regulatory topic areas to help member firms "incorporatele] relevant elements
into [their] compliance programs in a manner tailored to [their] activities and applicable regulatory
requirements.”
i. FINRA: Guidance: 2025 FINRA Annual Regulatory Oversight Report
ii. FINRA:Report: 2025 FINRA Annual Regulatory Oversight Report
h. HMT publishes policy outcomes from 2025 UK-China Economic and Financial Dialogue;
18Jan2025.pdf
i. IAs&BDs Settle SEC Charges for Off-Channel Communications Violations; 18Jan2025.pdf
j. B Note; SEC Announces Formation of New Crypto Task Force; 25Jan2025.pdf
k. EoEl Note on Legislative Acts; Trump Administration Positions US as ‘World Capital of Crypto’;
9§Feb2025.pdf
[ Notes; DTCC North America working group; 15 January 2025.pdf
m. Notes; DTCC North America working group; 29 January 2025.pdf
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900
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For OMFIF; Five implications of ‘America first’ for the global South; 31Jan2025.pdf

0f OMFIF; Outlook 2025; Are global public investors abandoning China; 18Jan2025.pdf
PRl QMFIF; The cost of catastrophe; rebuilding from disaster; 25Jan2025.pdf

OMEIF; Trump kicks crypto policy into gear and hammers nail in US CBDC coffin; 25Jan2025.pdf
SEC; Order Granting Registration of Security-Based Swap Execution Facilities; 34-102305.pdf

[,

The new Trump era begins; EOs & Memos targeting digital assets, FS regulation, Al, Federal
government, immigration, trade, enerqy policy; 25Jan2025.pdf

The SEC regulatory radar for 2025; 31Jan2025.pdf

Trade Associations Call on SEC to Delay Deadlines for Treasury Clearing Mandate; 24Jan2025.pdf &
Joint-Trade-Association-Letter-to-SEC-on-US-Treasury-Clearing; 29Jan2025.pdf

Unpacking the new Hong Kong OTC derivatives regime; 20Jan2025.pdf

Bl

27|

w. WCS_Dec_2024_Requlatorv_UDdate_l\/liddle_East—OZDdf

22. Open Consultations - EVIA/LEBA Responses & Responding

Open Consultations - EVIA Responding

FCA DP 24/2; Improving the UK transaction reporting regime; Closes 14Feb2025

FCA CP24/2, Part 2: Greater transparency of our enforcement investigations; 17 February 2025.
I0SCO on Pre-Hedging; Closes 21 Feb 2025

CP24/28: Operational Incident and Third Party Reporting; Closes Thursday 13 March 2025.

FCA CP24/24: The MIFID Organisational Regulation; Closes 28 February 2025. & 28 March 2025
DP24/4. Regulating cryptoassets —

Admissions & Disclosures & Market Abuse Regime for Cryptoassets; Closes 14 March 2025.

EU Commission seeks feedback on Savings and Investments Union; 03 February 2025 - 03 March
2025 (midnight Brussels time)

Other Relevant Open Consultations

FCA; CP24/29: Private Intermittent Securities and Capital Exchange System: sandbox arrangements
FCA; CP24/23: Remuneration reforms; by 13 March 2025.

FCA; CP25/3: Consultation on further proposals for firms operating public offer platforms

FCA; CP25/2: Further changes to the public offers and admissions to trading regime and the UK Listing
Rules

ESMA; Consultation on the draft technical advice concerning MAR and MiFID || SME GM

ESMA; Consultation on the Guidelines on Internal Controls for Benchmark Administrators, Credit Rating

Agencies

Recently Closed Consultations

CP24/25: Regulatory fees and levies: policy proposals for 2025/26; comments by 24 January 2025.
FSB ROC; Changes to CDE Technical Guidance for Consultation; Closes 31January 2025.

BOE Consultation on Gilt Repo Facilities - Transitioning to a repo-led operating framework; Closes 31
Jan 2025

Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk

Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk

Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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https://www.leiroc.org/publications/gls/cde-technical-guidance-version-4-consultation-paper-(october-2024)-cdide202475.pdf
https://www.bankofengland.co.uk/paper/2024/dp/transitioning-to-a-repo-led-operating-framework

European London
Venues & Energy
Intermediaries Brokers'
Association Association

e HMT; Building a Smarter Financial Services Regulatory Framework for the UK: The next phase; (informal
- discussion on transaction reporting)
e 10SCO consults on market outages; non-equities aspects ongoing following equities report publication.

Weekly Roundups for September 2024 and Prior Compliance Docs
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EVIA Weekly News:; Week 05; 27 January 2025 to 01 February 2025 pdf

EVIA Weekly News: Week 04; 20 January 2025 to 25 January 2025.pdf

EVIA Weekly News: Week 03; 13 January 2025 to 18 January 2025 pdf

EVIA Weekly News; Week 02; 06 January 2025 to 11 January 2025.pdf

EVIA Weekly News; Week 01; 28 December 2024 to 04 January 2025.pdf

EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 05th
February 2025.pdf

g. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 08th
January 2025 .pdf
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EoFl EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 15th January 2025.pdf
EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th December 2024 pdf
EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 06th November 2024 pdf
EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd October 2024 pdf
EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th September 2024 pdf
EVIA LEBA Monthly Compliance Meeting Agenda; Wednesday 07th August 2024.pdf

vii. EVIA LEBA Monthly Compliance Meeting Agenda & Links; FCA (TS) Joining; 0830 Wednesday 03rd
July 2024.pdf

(.Y

Viii. EVIA LEBA Monthly Compliance Meeting Agenda; 05th June 2024.pdf
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iX. POF EVIA LEBA Monthly Compliance Meeting Agenda; 01st May 2024.pdf
X. POl FVIA LEBA Monthly Compliance Meeting Agenda; 10th April 2024.pdf

kel
o

Xi. POFl EVIA LEBA Monthly Compliance Meeting Agenda; 06th March 2024.pdf
Xii. EVIA LEBA Monthly Compliance Meeting Agenda; 07th February 2024.pdf
Xiii. EVIA | EBA Monthly Compliance Meeting Agenda; 0830, Wednesday 10th January 2024.pdf

Ends.
Microsoft Teams meeting; Click here to join the meeting EVIA; evia@evia.org.uk / www.evia.org.uk
Meeting ID: 322 354 319 690; Passcode: enQfaH LEBA; leba@leba.org.uk / www.leba.org.uk
Or call in (audio only); +44 20 4526 Warnford Court, 29 Throgmorton Street, London, EC2N
6312,457529657# United Kingdom, London 2AT+44 (0)207 947 4900

Phone Conference ID: 457 529 657#
Find a local number |
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