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EVIA & LEBA Monthly Compliance Meeting 

 0900 Wednesday 05th November 2025 

Virtual Meeting via MS_Teams - Join the meeting now 

Please do suggest ideas around the meeting usefulness, format, guests, regulators and 
subgroups [Reporting; KYC&AML; Monitoring] 

 

Matters arising 

1. Matters Arising and Member Comments/ TdT 
a. JMLSG Member 

i. JMLSG Board agenda 5 November 2025.docx 
b. Consultation Responses Submitted in October: 

i. EVIA Response to HMT Consultation on Reforming the Senior Managers \u0026 
Certification Regime; Final; Oct2025.pdf 

ii. EVIA Response to FCA CP 25_21; SM\u0026CR Review; Final; Oct2025.pdf 
c. Questions to FCA on Transparency Rules; EVIA; 29Oct2025.pdf 
d. UK View towards GEMMs under Digital Assets ‘All-to-All’ Regime 
e. Outages principles and/or protocols; Associations stress that clear, coordinated 

procedures are essential to maintaining investor confidence and the orderly functioning 
of equity markets 

i. A common approach to minimum standards for outage protocols and 
communications? 

f. Consolidated Tapes: Bonds, Equities, Derivatives  
i. Media coverage of the CTP Authorisation Appeal; 15Oct2025 .pdf 
ii. Market participants have been asking for a bond consolidated tape for years; and 

they’re going to have to wait a little longer than planned, with both the EU and UK 
tapes facing delays.  

iii. BBG News; UK Financial Watchdog Faces Claim Bond Tape was Flawed; 
07Oct2025.pdf 

iv. Note of call with Chris Murphy, Ediphy, on EU Bond CT preparedness and 
requirements; 06Oct2025.pdf 

v. CT Discussions:  FCA estimates revenue from UK CT to be £4 million over 5 
years; governance & data quality prominent; 25Oct2025.pdf & UK bond tape 
challenger seeks £10m funding for EU launch 

MA Conduct
Venue 

Rulebooks
Reporting
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vi.  Note of Call with ETS-DSB on the state of play regarding the UK Consolidated 
Tape for Bonds; 02October2025 .pdf  

vii. Note; EFAMA; Market data users have identified important gaps in plans for EU 
consolidated tape; 31Oct2025.pdf 

g. Joint trade association letter EMIR Article 7d reporting.pdf 
h. Simplification 

i.  251001-level-2-esas-simplification-letter_en.pdf &  251001-level-2-esas-

simplification-annex_en.pdf &  EC DG FISMA has published a list of Level 2 FS 
measures that it intends to deprioritise; 07Oct2025.pdf 

ii. AFME OPTIC; Speech EU Comm’s Jour-Schroeder on technological transformation 
of trading infrastructure; 10Oct2025.pdf 

iii. Danish Presidency debriefs EP committees on priorities; 02Oct2025.pdf 
iv. European Council speeches \u0026 conclusions, 23 October 2025.pdf 
v. Lorenzo Bini Smaghi; FT OpEd; Europe needs a fix to its rules on markets and 

finance; 28Oct2025.pdf 
vi. EU setting out central supervision of stock & crypto exchanges; Proposals for ESMA 

to settle disputes; 01Nov2025.pdf &  EFAMA et al; Against ESMA Supervision; Asset-
management-supervision-why-passporting-remains-the-best-model; 31Oct2025.pdf 

vii.  CoL on the Leeds Reforms & the UK's new FS strategy; 02Oct2025.pdf 
2. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 05th 

November 2025.pdf 
a. Updated-OTC-Derivatives-Compliance-Calendar-2025-11-1 

3. IOSCO board meets in Madrid; issues four new publications;  
a. Final Report on Pre-Hedging; 
b. Final Report on Environmental, Social and Governance (ESG) Indices as Benchmarks; 
c. Consultation Report on Recommendations for Secondary Market Disclosure; 
d. Statement on the Importance of High-Quality Valuation Information in Financial 

Reporting  
e. Note; IOSCO Final Report on the Single-Name Credit Default Swaps Market; 

04Nov2025.pdf & IOSCOPD805; Final Report on Pre-Hedging; 03Nov2025.pdf 
f. IOSCO published today its Final Report: Thematic Review Assessing the Implementation 

of IOSCO Recommendations for Crypto and Digital Asset Markets.  
g. IRSG’s Global Regulatory Coherence Dashboard on industry priorities to address the 

risks of fragmentation in financial and related professional services; 
4. ESMA Items 

a. ESMA Data Day Confirmed for 02nd December  
b. ESMA publishes 2026 annual work programme; and expands oversight powers; 

10Oct2025.pdf &  ESMA 2026 Work Programme; advancing on more integrated, 

accessible & competitive financial markets in the EU; 02Oct2025.pdf &  ESMA annual 
Work-Programme focuses on streamlining rules; 03Oct2025.pdf 

c.  Note; European Commission 2026 work programme; 23Oct2025.pdf 

d.  European Council speeches & conclusions, 23 October 2025.pdf 
e. Note; ESMA issues second transition statement on the MiFIDII_MiFIR review; a revised 

transparency manual \u0026 more; 11Oct2025.pdf 
f. Note; ESMA Publication of the first single volume cap data; 10Oct2025.pdf 
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g. Note; ESMA proposes key reforms to settlement discipline, supporting the transition to 
T+1; 13Oct2025.pdf 

h. EBA Report On Tackling AML\u0026CTF Risks In Crypto-Asset Services Through 
Supervision; 13Oct2025.pdf 

i.  ECB publication on post-trade barriers; 01Oct2025.pdf 

j. Int to Respond wrt Novation certainty for Cleared Matched Alleges? -  ESMA91-
1505572268-
4364_Consultation_Paper_EMIR_3_draft_RTS_on_Participation_Requirements.pdf 

k. German Chancellor Merz calls for a single European stock exchange; Euronext 
welcomes Merz's call for a European stock market 

l.  
5. FCA Items 

a. FCA Regulation round-up - October 2025; 30Oct2025.pdf 

b.  HMT; Regulation Action Plan; Progress Update & NextSteps; 23Oct2025.pdf 
c. UK launches new concierge service for global financial services firms; On 17 October, HM 

Treasury announced the launch of the “Office for Investment: Financial Services”, a new free 
one-stop support service designed to make the UK more attractive to global financial 
services investors.  

d. PS25/13: The MiFID Organisational Regulation [pdf] 
e. PS25/14: Definition of capital for FCA investment firms [pdf] 
f. FCA Handbook Notice No. 134; 03Nov2025.pdf 
g. CP25/24: Quarterly consultation paper No. 49 
h. FCA Handbook Notice No. 134; FCA Quarterly Consultation No.49; 04Nov2025.pdf 
i. FCA Naming and Shaming Gets Real; 04Nov2025.pdf 
j. Whistleblowing quarterly data 2025 Q3 
k. FSMA 2023 (Mutual Recognition Agreement) (Switzerland) Regulations 2025; explanatory 

memorandum; uksiem_20251145_en_001; 03Nov2025.pdf 
l. FCA to become single professional services supervisor for AML_CTF; What should firms 

be thinking about now; 01Nov2025.pdf 
m. FCA estimates revenue from UK CT to be £4 million over 5 years; governance & data 

quality prominent; 25Oct2025.pdf 
n. UK FCA’s expectations for transition to T+1 securities settlement; 24Oct2025.pdf 
o. FCA Speech; Do the right thing; Part II; Therese Chambers; FCA Investigations & 

Enforcement Summit; 20Oct2025.pdf 
p. FCA on Government’s decision on reforming anti-money laundering and counter-terrorism 

financing supervision 
q. Red tape slashed by 70% under new capital rules; FCA is streamlining the rules on 

regulatory capital, also known as own funds, for investment firms. 
r. FCA Information for firms looking to offer crypto exchange traded notes 
s. FCA publications put spotlight back on Corporate Finance Firms; 01Nov2025.pdf 
t. FCA seeks views on new short selling regime; 30Oct2025.pdf 
u. Conclusions pending; FCA reports on the application of the Consumer Duty to wholesale 

firms; 05Oct2025 
v. FCA & BOE publish new Q&As; Summary of feedback to further CP on the UK EMIR 

reporting requirements; 30Oct2025 .pdf 
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w. Speech by Nikhil Rathi, FCA CEO; Resilient futures: strengthening financial capability and 
inclusion for all 

x. FCA; Financial crime controls in corporate finance firms; survey findings; 20Oct2025.pdf 
y. FCA warns investors in CFDs risk losing out on protections 
z. FCA secures US$101m redress for BlueCrest investors 
aa. FCA supports tokenisation to boost efficiency and innovation in asset management 

6. Poss working groups next month 
a. Energy (ACER WG to prepare for the IR & TRUM series of OMP Roundtables) 
b. NFMC (see below) 
c. T1 Settlement  Implementation 

7. Market Size 
a. Note on SwapsInfo Q3 2025 \u0026 YTD September 30, 2025; 03Nov2025 .pdf 
b. ClarusFT; FX derivatives volumes at the end of Q3 2025; Jon Skinner; 30Oct2025 .pdf 
c. September 2025 FX Platform Traded Volumes Pick Up after Summer; 06Oct2025.pdf 
d. Further Observations on the BIS FX Turnover Survey; 07Oct2025.pdf 
e. Note; ICMA semi-annual report of data on EU \u0026 UK corporate bond market trading 

activity; 11Oct2025 .pdf 
f. CoinDesk; Digital Assets; Q3 2025; Quarterly Review \u0026 Outlook; 11Oct2025.pdf 

g.  BIS; OTC interest rate derivatives market turnover in April 2025; rpfx25_ir_annex.pdf & 

 BIS Triennial Central Bank Survey; OTC interest rate derivatives turnover in April 2025; 

rpfx25_ir.pdf &  BIS Triennial Survey of OTC derivatives markets 2025; Dollar Loses 
Ground in BIS IRD Data, but Still Dominates; 02Oct2025.pdf 

h. Useful FIA Chart pack; noting ETD Credit and OI   Q3 2025 ETD Volume Trends - 
FINAL.pdf 

i. Note; ICMA semi-annual report of data on EU & UK corporate bond market trading activity; 
11Oct2025 & ICMA H2_2025 Secondary market EU & UK corporate bond trading activity; 
11Oct2025 

 

Standing Items 

1. Conduct 
a. FCA Naming and Shaming Gets Real; 04Nov2025.pdf 
b. Notes on UK Regulatory Enforcement \u0026 Supervision Themes & Trends 2025; A&O; 

14Oct2025.pdf 

c.  FCA to become single professional services supervisor for AML_CTF; What should firms 
be thinking about now; 01Nov2025.pdf 

d. UK HMT; AML_Supervision_Reform_Response_Document; 21Oct2025 

e.  Note on UK milestone & plans to consolidate responsibility for AML_CTF supervision under 
the FCA; 22Oct2025.pdf 

f. Guidance on information sharing measures in the Economic Crime \u0026 Corporate 
Transparency Act 2023 updated; 11Oct2025.pdf 

g.  FCA Speech; Do the right thing; Part II; Therese Chambers; FCA Investigations & 
Enforcement Summit; 20Oct2025.pdf 
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h.  EBA advises the Commission on the foundations of the new AML_CFT regime; 

30Oct2025.pdf &  EBA fifth and final report on the functioning of AML-CFT colleges; 
24Oct2025.pdf 

i. FATF Supplements Guidance in Money Laundering National Risk Assessment Toolkit; 
04Nov2025.pdf 

j.  Conduct takes centre stage with SM&CR and non-financial misconduct proposals; 
01Nov2025.pdf  

k. Conclusions pending; FCA reports on the application of the Consumer Duty to wholesale 
firms; 05Oct2025 

l. Flagging this:   AMF on ESMA Report on Sanctions & Measures for 2024; AMF imposes the 
highest amounts in Europe; 30Oct2025.pdf 

m.  October Horizon Scanning; Investigations and Enforcement; 30Oct2025.pdf 
n. FinCEN issues Suspicious Activity Reporting (SAR) FAQ; 11Oct2025.pdf 
o. FINRA Sanctions Broker for Off-Channel Communications and Evidence Destruction; 

Nov2025.pdf 
p. MAS strengthens investor recourse in market misconduct cases in Singapore; 

04Nov2025.pdf 

q.  NFA; BCC; Complaint_(WO AFFD)_MarexSpectronInternationalLimited_2025_0716; 
16July2025.pdf 

r.  NFA; BCC; Complaint_(WO AFFD)_Oil Brokerage Limited_2025_0903.pdf 

s.  Mr_P_Remillard_v_JP_Morgan_Chase_Bank_N.A._London_Branch_-_3200784_2023_-
_Judgment_.pdf 

t.  FCA Mizuho Spoofing Upper Tribunal Outcome; 01July2025.pdf 

u.  ICE Circular 25_111; Disciplinary Notice; Settlement Disciplinary Oil Brokerage Limited; 
30Sep2025.pdf 

v.  FCA Market Watch 83; Market Soundings; 08Sep2025.pdf &  Market Watch 83; FCA 
turns up the heat on corporate finance firms; September2025.pdf 

w. FCA Enforcement; The Double Breach in Insider Dealing Case; 24Oct2025.pdf 
x. Note of the FCA\u0027s Multi-Firm Review – Wholesale Banks Supervision; 

01September2025.pdf 
y. EBA Report On Tackling AML\u0026CTF Risks In Crypto-Asset Services Through Supervision; 

13Oct2025.pdf 
z. FCA publications put spotlight back on Corporate Finance Firms; 01Nov2025.pdf 
aa. Conclusions pending; FCA reports on the application of the Consumer Duty to wholesale 

firms; 05Oct2025.pdf 
bb. On Data Subject Access Requests (“SARs”) for UK employers; 04Nov2025.pdf 
cc. India’s Insider Trading Investigation; When Regulators Become the Source; 25Oct2025.pdf 

 

2. Rule Books 
a. ESMA Data Day Confirmed for 01st December  

i.  ESMA organises its first Data Day focused on burden reduction and digitalisation; 
10Oct2025.pdf  
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ii.  ESMA12-766636679-863_Agenda__Data_Day_2025.pdf 
b. EU Legislative Processes, but still no colour from ESMA on the RTS2 Report 
c. Last ESMA MiFIR FIRDS/FITRS Liquidity Assessments through to next March 
d. JTAG Lobby Letter; EMIR2 
e. Outages principles and/or protocols; Associations stress that clear, coordinated procedures 

are essential to maintaining investor confidence and the orderly functioning of equity markets 
i. A common approach to minimum standards for outage protocols and communications? 

ii.   Exchange Outages Highlight Need for Stronger Action on Market Outage Protocols 
in Europe; JTAG; 08Oct2025.pdf 

f.  Questions to FCA on Transparency Rules; EVIA; 29Oct2025.pdf 
g. For comment: FCA seeks views on new short selling regime; 30Oct2025.pdf (?) 
h. EVIA Note; UK MAR 11 on TV Transparency Org; Status Quo \u0026 Have Regards; 

September 2025.pdf 
i. More about the UPI; Broker-TV Trade Transparency \u0026 Reference data; format, sourcing, 

supply \u0026 timing; 06Oct2025.pdf 
j. Dutch Draft Implementation Act Review MiFID II \u0026 MiFIR published for consultation; 

24Oct2025.pdf 
k. Equity Exchange Outages; Comparative Review of Regulatory and Industry Responses; 

08Oct2025.pdf 
l. UK—EU Joint Financial Regulatory Forum; 01Oct2025.pdf 

m.  DSB Product Committee 28October2025.pdf 

n.  ESMA74-2134169708-6870_Manual_on_post-trade_transparency [Updated 11 Oct 
2025].pdf 

o. Note; ESMA issues second transition statement on the MiFIDII_MiFIR review; a revised 

transparency manual \u0026 more; 11Oct2025.pdf &  ESMA74-276584410-
11123_Public_statement_on_the_Transition_for_the_application_of_the_MiFID_II-
MiFIR_review_No.2.pdf 

p. Wholesale Markets Structure Update October 2025; 05Oct2025 .pdf 

q.  London needs to tackle dark side of share trading; act to ensure transparency of 

increasing private transactions; John Glen; FT; 23Sep2025.pdf &  FT Letter; London offers 
dark and lit trading — that’s its strength; From April Day and David Raw; 30Sep2025.pdf 

r.  Equities committee slides_24 September 2025 v2.pdf &  FIX Equities Committee 
minutes - 24 September 2025.pdf  

s.  EC adopts Delegated Regulation specifying requirements for EMIR 3 active account 
requirement; 30Oct2025.pdf 

t.  EC adopts Delegated Regulation amending RTS under Benchmark Regulation; 

30Oct2025.pdf &  EC adopts Delegated Regulation amending RTS under Benchmark 
Regulation; 30Oct2025.pdf 

u.  ESMA; Trading Venues with Highest Turnover for Bonds & ESMA final quarterly bond 
liquidity assessment; 31Oct2025.pdf 

v. Table_of_UK_HMT_Equivalence_Decisions_and_Overseas_Recognition_Regime_Designations.
xlsx 

i. HMT Overseas_Recognition_Regimes_Guidance_Document_final; July2025.pdf 
ii. UK Financial Services (Overseas Recognition Regime) Regulations 2025; explanatory 

memorandum; 04Nov2025.pdf 
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w.  ISDA-AFME-ICMA-Paper-on-Derivative-and-Bond-SI-Removal; 11Oct2025.pdf 

x.  FCA Discussion; EMIR Refit One Year On; A Look Back & Look Forward wrt. the 
FCA MarketWatch 84 on EMIR reporting .pdf 

y.  AFME Report; Analysis of CSD Fees in Major European Markets; 11Oct2025.pdf 
z. EVIA Biweekly WG MiFIR Call Items; 1600 BST [CET-1], 29th October 2025.pdf 
aa. Note; ESMA Publication of the first single volume cap data; 10Oct2025.pdf 
bb. Publication of the first single volume cap data: ESMA will publish on 9 October at 18:00h the 

first results for the “single” volume cap mechanism (VCM). The new “single” VCM limits at 7% 
the trading volume under the reference price waiver in the EU, compared to the total 
aggregated trading volume in the EU over the last 12 months for each equity and equity-like 
financial instrument. If the limit is exceeded, trading venues will need to suspend the use of 
the waiver for the concerned instrument for a period of three months. 

 

3. Crypto & Digital Assets 
a.  DSB PC DASSC2 Minutes 20251007 DRAFT.pdf &  Slides and Agenda; DSB PC DAS SC2; 

07Oct25.pdf 
b. IOSCO published today its Final Report: Thematic Review Assessing the Implementation of 

IOSCO Recommendations for Crypto and Digital Asset Markets.  
c. IMF Meetings and a number of FSB Reports on AI and Crypto; During this week of IMF/WB 

annual meetings in Washington DC, IOSCO the chance to meet many colleagues, market 
participants and institutions. Two ideas came through clearly: 

i. markets are changing fast but international standards and cooperation are as relevant 
as ever, to ensure our markets continue to be open, liquid, resilient and supportive of 
growth. 

ii. market development in emerging jurisdictions will only be possible through a broad 
partnership: multilateral development agencies, standard setters, regulators and the 
private sector. 

d.  AFME DLT Capital Markets report; 08Oct2025.pdf 

e.  FSB publishes report on monitoring AI adoption and related vulnerabilities in the financial 
sector; 10October2025.pdf 

f.  FSB; Thematic Review on FSB Global Regulatory Framework for Crypto-asset Activities 
Peer review report; 16Oct2025.pdf 

g. ESM: Post-trade Settlement Fragmentation and the Case for a Unified Ledger 
h. Report; The State of AI in the Capital Markets 2025; Beyond the Hype, from ‘Cool to Core’; 

13Oct2025 .pdf 
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i. BoE’s approach to innovation in AI, DLT and quantum computing; 
j. BoE Fintech Week speech; On 15 October, speech by Sarah Breeden (Deputy Governor, 

Financial Stability) entitled ‘Not just token gestures’. 
k. Tokenisation and Stablecoins; Sarah Breeden, at the DC Fintech Week on tokenisation, 

responsible innovation in finance and stablecoins. 
l. The EU’s wholesale CBDC takes shape 
m. The Bank of England's Stablecoin Pivot; Andrew Bailey just signalled a major shift. The Bank of 

England governor's recent FT piece puts stablecoins firmly on the UK regulatory radar. 
n. On 23 October 2025, the BoE provided an update on its recent work on the digital pound. No 

decision has been made on whether to introduce a digital pound, rather the current ‘design 
phase’ of the digital pound workplan runs through 2026. 

o. UK cryptoasset regulation; Application of the FCA Handbook; 06Oct2025 .pdf 
p. DRCF AI \u0026 Digital Hub pilot report; FSB AI Report; BOE CBDC Committee Minutes; 

11Oct2025.pdf 

q.  BoE publishes approach to responsible innovation in AI, DLT and quantum computing; 

16Oct2025.pdf &  BoE’s approach to innovation in AI, DLT and quantum computing; 
18Oct2025.pdf 

r.  OMFIF; Big banks in a tokenised world; 05Oct2025.pdf 

s.  OMFIF; The SEC Crypto Task Force is recharting digital assets regulation; 01Nov2025.pdf 

t.  ICI Calls for Tech-Neutral Reg of Digital Assets; & IOSCO Evaluates Implementation of 
Crypto-Asset Regs; 30Oct2025.pdf 

u. SEC Pierce: Tokenized securities are still securities; Why RIAs must close the compliance 
gaps now; 06Oct2025 

 

4. Benchmarks, FX & Money Markets 
a. Reminder to firms to update FXGCC Adherence statement (noting Pre-hedging focus) 
b. Implementing Decision 2025/2197 on the equivalence of the legal and supervisory 

framework applicable to benchmarks in New Zealand in accordance with the Benchmarks 
Regulation; On 31 October 2025, there was published in the OJ Commission Implementing 
Decision (EU) 2025/2197 which provides that for the purposes of Article 30(2) of the 
Benchmarks Regulation, New Zealand’s legal and supervisory framework applicable to financial 
benchmarks whose administrator has been licensed by the Financial Markets Authority in New 
Zealand is considered to be equivalent to the requirements laid down in the BMR. 

c. HMT outreach on UK Benchmarks rewrite;  20250825 Draft BMR Industry Roundtable 
Agenda Proposal.pdf 

d. Strong speech tying into AB role;   BOE & BIS Speech; Advancing settlement central bank 
money; Next era payments; Victoria Cleland; 29Oct2025.pdf 

e. BOE FX Markets Committee Minutes; Summer 2025; 11Oct2025.pdf 

f.  Further Observations on the BIS FX Turnover Survey; 07Oct2025.pdf 
g. Turning openness into strength; the moment of the euro; Speech by Christine Lagarde; 

11Oct2025.pdf 
h. ClarusFT; FX derivatives volumes at the end of Q3 2025; Jon Skinner; 30Oct2025 .pdf 
i. September 2025 FX Platform Traded Volumes Pick Up after Summer; 06Oct2025.pdf 
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j. Further Observations on the BIS FX Turnover Survey; 07Oct2025.pdf 

k.  Many questions are being raised about repo liquidity; 13Oct2025.pdf 
i. The Ryder Cup of Repo; Chris Barnes; Actrix; 11Oct2025 .pdf 

ii.  BOE; Staff Working Paper No 1,145; ~Repo dealer-driven bond mispricing~; 
15Oct2025.pdf 

l. BOE; Speech at AFME; From new ideas to new market structures, how innovation is 
reshaping the financial system; Sasha Mills; 08Oct2025.pdf 

m. The EU’s wholesale CBDC takes shape; IOSCO Thematic Review Crypto & Digital Asset 
Recommendations; 18Oct2025.pdf 

 

5. Reference Data & Reporting Topics and Queries 
a. Note on The Future of Trade \u0026 Transaction Reporting Roundtable; 22Oct2025.pdf 
b. Note; FCA MarketWatch 84 on EMIR reporting; 05October2025 .pdf 
c. Data Reporting Fields; EMIR – MiFIR – SFTR Comparison Tables; 30Sep2025.pdf  

d. This is rather confused if well-meaning;  ISDA derivatiViews; Why We Must Seize the 
Moment to Fix Reporting; 31Oct2025 .pdf 

e. Noting on FX Swaps Reporting;  FCA & BOE publish new Q&As; Summary of feedback to 
further CP on the UK EMIR reporting requirements; 30Oct2025 .pdf 

f. ISDA submits supplementary analysis to ESMA on reporting costs 
g. FCA confirmed TR Consultation very end of November: “Quick wins” [6 + 18 months’ timelines 

to adoption] and a long-term discussion via BOE & HMT, but also via setting up an industry 
steering group. 

h. Joint trade association letter EMIR Article 7d reporting.pdf 

i.  algo FIX changes Sept 2025.pdf &  Latest FIX Protocol Gap Analysis - Algo trading data 
v02 .pdf & AI FIX Tags Proposal 021025.pdf 

j. ISDA/FIA Discussions with CNMV & ESRB on Reporting 
k. DRR: ISDA & Tokenovate announced the establishment of a new taskforce within the FINOS 

to accelerate operationalization of the CDM. 
l. Transaction Reporting Queries raised in October  

i. Questions to FCA on Transparency Rules; EVIA; 29Oct2025.pdf 
ii. UK Approach to Swaps Tenors Maturities 
iii. Timelines for the decay of ESMA Reference data reporting 

m. T+1 Settlement 

i.   Note; ESMA proposes key reforms to settlement discipline, supporting the transition 

to T+1; 13Oct2025.pdf &  ESMA74-2119945926-3430_Final_Report_-
_CSDR_RTS_on_Settlement_Discipline_and_tools_to_improve_settlement_efficiency.pdf 

ii. FCA Blog; T+1 Settlement; time is ticking; why firms should act now; Jamie Bell - 
Infrastructure and exchanges; 11Oct2025.pdf 

iii.  UK Accelerated Settlement Taskforce Quarterly Review; Q3 Update - 2025; 
15Oct2025.pdf 

iv. Q4 2025 Priorities; Priorities for the fourth quarter of the year will include: 
1. Agree on the feedback and results of the three task forces and on the follow-

up 
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2. Release a communication piece related to feedback on the High-Level 
Roadmap received through consultation responses 

3. Develop and publish an addendum to High-level Road map to provide details 
for certain recommendations 

4. Develop and publish the T+1 Instruction Manual (formerly referred to as 
Industry Implementation Playbook) 

5. Launch a dedicated website for EU T+1 IC 
6. Set up a T+1 testing taskforce that will report to the T+1 Industry Committee 
7. Develop and launch a Market Readiness Survey 

v.  Notes; EU T+1 Industry Steering Committee Meeting; 27Oct2025.pdf  
vi. 20251013 EUT1-ITC Summary of Conclusions.pdf - The meeting focused on the 

forthcoming Industry Readiness Survey and Testing phase preparation. In addition, 
ESMA gave a presentation of the proposed RTS on settlement discipline amendments 
that were published on 13 October. 

vii. EUT1; SFTs \u0026 Repo WG; List of technical considerations and questions v4; 
10Oct2025.pdf 

viii. 251010 EU T+1 Trading Workstream conference call - Supporting documents_Final.pdf 

ix.  EUT1 Comm; PPT SSI TF October 2025; 30Oct2025.pdf 

x.  EUT1 Comm; Status Partials TF; 30Oct2025.pdf 

xi.  EU T+1 Testing TF ToR - Draft.pdf 
n. Exchange Blocks 

i. Member comments 
ii. Treatment of Orders for Exchange Blocks as IOIs 
iii. Eurex on Block Trade Submission 
iv. OTF & OMP Location and Staffing ID versus NFA Audits  
v. Block size autonomy under FCA new Transparency Rules  
vi. S&P Global and CME Group Complete Sale of OSTTRA to KKR; 
vii. Polymarket Eyes $10B Valuation As Wall Street Giants Bet Big on Prediction Markets 

o.  Energy and Commodities 
i.  REMIT2 IR and DA Timetable 

1. DG Energy - Response: Still waiting …  
2. ACER:  

a. ACER invites energy market associations to help shape REMIT 
implementation; 

b.  AEMP-OMP-RRM webinar_16 October_materials.pdf &  Notes; 
Joint AEMP-OMP-RRM webinar on data reporting_16 October 2025.pdf 

c. REMIT2_IR_Tables.xlsx 
d. LEBA; For Comment on order reporting \u0026 exchange blocks in use 

of the term Indication of Interest; 14Oct2025.pdf 

e.  ACER Update to ETW EU 25 Day 1 - ETRC - Eleonora Nagali.pdf 

f.  EVIA_LEBA letter to Bas Dommerholt; 03October2025.pdf 
g. Registrations are open for the ACER and European Commission's 

workshop: REMIT implementation updates (28 November 2025); ACER 
and the European Commission’s Directorate General for Energy (DG 
ENER) are organising an online workshop to discuss recent 
developments in the implementation of REMIT. 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_YTE4ZTIyZTktYjY3YS00NTI4LWE4NGUtNDY1NjMyYTI0YWVl%40thread.v2/0?context=%7b%22Tid%22%3a%22b4edac2d-cf5f-4d9f-8314-547f5b91f142%22%2c%22Oid%22%3a%22af31921d-a4b0-4a6d-aabc-027c0e460c3e%22%7d
tel:+442045266312,,457529657
tel:+442045266312,,457529657
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=457529657
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUbg2pMd_o1OmS7Re1GNKjsBOYzFdoXJsf6SpJZd8Qeo7w?e=5ivYqR
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWFObscBv9FGhCHyItAN1AoB-Qv0IYV0VYEawXdPES1FbA?e=h1H0v7
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWUTfcStjfhNumWwb7MMoCoBmUItSdjDM4WDj6QOmRlGHA?e=eNWhpr
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWUTfcStjfhNumWwb7MMoCoBmUItSdjDM4WDj6QOmRlGHA?e=eNWhpr
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYCSlfv97s5FhPKHVLOcagUBKrqQMWObkij-3io8OKX4Ng?e=uS8iaT
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EUHddOt5xdZBktrE49AlPwQBOCpsyVUQ8w3Mx_NtbniFvA?e=bXLXg2
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EbGkhsby7QVMhPihRTSuha0BBIhct_eG5d3ZdUclcAZ2YA?e=LJ8XZL
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY2r5ZTcO1NJpdki1U-MPfoBvwoA9bnzA3Qzuk__3FXJyg?e=KdWEv6
https://9l79n8cab.cc.rs6.net/tn.jsp?f=001nC7RAV7dUsF8hTqZE8FhB27o65aPcC4xb5Ou1A2vAfToTxyWhFwdPX8GQ1BAnWocAgk2i9WsBzQcSTY306tQNUOtE1_nvv3L95xMoOmGhhv6YfDKQGC42zvfXDNHmuIrGn6FIlIcPfwE3TkkZlY4jA==&c=IBsL3al0nBzuR6KpaJO_amEGx1kyrKVWD6T5kysW6hB5296S6sin3Q==&ch=Io1I6Ts9YhaDnMv5Tzcgw4_7jJrllvnU7JWxBk7V_2NBbCvr75GqwA==
https://9l79n8cab.cc.rs6.net/tn.jsp?f=001uaM8AfwX9R7IFJSu9OUn5hzudNUYgCwEyC7YfhabWofrGpDo87mWiQdOJrveCpQz3MamUVs3uxkRnrQuOgaJk2V5MTzjR_31wANA1vzHGIHMYyPd-LcosulyJ7MibA0i8Iy9eTuCtTq3qGxZkVeaIA==&c=xU0qQpd4Q26JS7gbYYhJ-HVkEqXn1eFwKp25tDCJ4bCb_hyLevMIyA==&ch=GB6o38tK7nvOljwaMCZzgoQQmjAk-92DmqCsUTeLQdrHUXkO3cscWQ==
https://mailservice.acer.europa.eu/lists/lt.php?tid=fUsOCVMJBARXV0wKUlUHHVYPVgEdC1hVBBoMXVIHBAMNDg4JBAgdVQdUUF0FUVodUVsAVR0GDlAHGgxcAVYZBgAGBFQCAQUDBwFXRQZSAQlaWAVQHVZYAlMaAQcKVRkKAg4AHAcEUVRSAAAMAFAGBw
https://mailservice.acer.europa.eu/lists/lt.php?tid=fUsOCVMJBARXV0wKUlUHHVYPVgEdC1hVBBoMXVIHBAMNDg4JBAgdVQdUUF0FUVodUVsAVR0GDlAHGgxcAVYZBgAGBFQCAQUDBwFXRQZSAQlaWAVQHVZYAlMaAQcKVRkKAg4AHAcEUVRSAAAMAFAGBw
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcRzxOwqbiZCl0bNfvqYv0gBKhdWq_ZpE7fP4qpQvFo30w?e=Ab8yp0
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWpM0xkiEYJJhnf5qdOYXTIBvGun1RQvBGvWCftgT07h4Q?e=Pd4s0s
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWpM0xkiEYJJhnf5qdOYXTIBvGun1RQvBGvWCftgT07h4Q?e=Pd4s0s
https://wmbaleba-my.sharepoint.com/:x:/g/personal/amcdonald_evia_org_uk/EXNOIIafXHVDksav6zbWs0sB9uxxU9WHXl8r02OJK_FVBA?e=MazjbU
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EV1unFt3nidIoRNAUSi234YBW3_3NkwYRCSPPZ-_avVgHw?e=uIFX5O
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EV1unFt3nidIoRNAUSi234YBW3_3NkwYRCSPPZ-_avVgHw?e=uIFX5O
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVfZ25wa7i5KnItq48kkgJoBoAHYgXuGj5T6p0Zh2PpNlw?e=0OgKOk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYHtDJT5QFpGtdDH8u1PbJIBUqqnb36sJvt-mzwD2Rqb5A?e=7JAWoS
https://mailservice.acer.europa.eu/lists/lt.php?tid=fUtVB1cIA1BUBkwOBgZaHVYLV1IdUAwEUBpXUldSAwFUVFMJUwUdVFRXWVwFAgIdVFhRVR0GCwQEGg1SVwEZA1cCAgYGAwdQUgEDRQZSAQlaWAVQHVZYAlMaAQcKVRkKAg4AHAcEUVRSAAAMAFAGBw
https://mailservice.acer.europa.eu/lists/lt.php?tid=fUtVB1cIA1BUBkwOBgZaHVYLV1IdUAwEUBpXUldSAwFUVFMJUwUdVFRXWVwFAgIdVFhRVR0GCwQEGg1SVwEZA1cCAgYGAwdQUgEDRQZSAQlaWAVQHVZYAlMaAQcKVRkKAg4AHAcEUVRSAAAMAFAGBw


 

 

 

 

Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e1
1

 

3. Trayport:    Readout; LEBA–Trayport call on Monday focused on REMIT2 & 
related developments; 29 September 2025.pdf 

4. EFET [ETE Ongoing … 
5. Exchanges:  Ongoing … 
6. Equias;  Ongoing … 
7. National Competent Authorities:  Ongoing … 

ii. REMIT breach; Spain CNMC fines Enet Energy S.A. €1 million for attempting to 
manipulate the wholesale gas market; 04Nov2025.pdf 

iii. ESMA50-481369926-30552_Carbon_Markets_Report_2025.pdf 

iv.  EU2040; Climate-target-and-carbon-credits; What's-changing; Sep2025.pdf 

v.  Council of the European Union backs Regulation to phase out Russian gas imports; 
24Oct2025.pdf 

vi. COP#30 &  Carbon Credits at 30,000 Feet; Will CORSIA Crash Before It Takes Off; 
Correggio; Jan H; 23Oct2025.pdf 

 

6. Prudential  
a. Here are 167 extremely important pages from EBA and ESMA: their long-awaited advice on 

the investment firms prudential framework. 
b. EU authorities publish joint final report on technical advice on IFR and IFD prudential 

framework 

c.  AFM & DNB report on digital dependency in the financial sector; 24Oct2025.pdf 

d.  NYDFS issues industry letter on third-party cybersecurity; 24Oct2025.pdf 

e.  AFME CP Response EBA Draft Guidelines on the sound management of third-party risk; 
25Oct2025.pdf 

f. UK FCA publishes final rules on definition of capital for FCA investment firms; 
g. UK CTP Rules apparently dead 
h. HMT; Managing AI-related cyber risks; 07Oct2025.pdf 
i. Note; The UK’s new regulatory regime for clearing; 16Oct2025.pdf 
j. Note; FSB; Incomplete Reform Implementation Leaves Financial System Vulnerable to 

Shocks; 04Nov2025.pdf 
k. GSIB Banks are quite will capitalised and buffered:  

i.  Highlights Basel III monitoring end-2024; Risk-based capital ratios increase; LCR & 
NSFR remained stable for large internationally active banks; 29Oct2025.PDF 

ii.  BCBS; Highlights Basel III monitoring exercise end 2024; 29Oct2025.PDF 

 

7. Other 

a. WCS_Middle_East_Regulatory_Update_September-2025 
b. Likely a helpful appointment, we shall write to him when confirmed to flag cross border 

topics and issue a standing invite:   Mike Selig nominated to lead CFTC; 30Oct2025.pdf 
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c.  Notes from the Joint SEC & CFTC Roundtable on Wholesale Financial Markets; 
29Sep2025.pdf 

d.  SEC Expands Guidance for Treasury Clearing; 04Oct2025.pdf 
e. SEC Extends Regulation NMS Compliance Deadlines; 04Nov2025.pdf 
f. SEC driving a “back to basics” enforcement philosophy; 06Oct2025 
g. Australia Regulatory Initiatives Grid – September 2025;  

i. Regulatory Initiatives Grid Report – September 2025 1.27 MB 
ii. Regulatory Initiatives Grid Report – September 2025 1.91 MB 
iii. Regulatory Initiatives Grid Workbook 70.84 KB 

h.  Hong Kong Unveils Roadmap to Boost Centre as FICC Hub; 02Oct2025.pdf 
i. SFC enforcements highlight continued focus on market integrity; 06Oct2025 

 

 

Annexes, Links and Details 

8. Latest FCA & BOE Policy Development updates 
a.  UK & Swiss Regulatory & Political News; Week 40; 29th September to 04th October 2025.pdf 

b.  UK & Swiss Regulatory & Political News; Week 41; 06th October to 11th October 2025.pdf 

c.  UK & Swiss Regulatory & Political News; Week 42; 13th October to 18th October 2025.pdf 

d.  UK & Swiss Regulatory & Political News; Week 43; 20th October to 25th October 2025.pdf 

e.  UK & Swiss Regulatory & Political News; Week 44; 27th October to 01st November 2025.pdf 

f.  ADM; Reg Prep for FCA Authorised State of Crypto; 25Oct2025.pdf 

g.  BBG News; UK Financial Watchdog Faces Claim Bond Tape was Flawed; 07Oct2025.pdf 

h.  BOE & BIS Speech; Advancing settlement central bank money; Next era payments; Victoria Cleland; 
29Oct2025.pdf 

i.  BoE publishes approach to responsible innovation in AI, DLT and quantum computing; 16Oct2025.pdf 

j.  BOE speech by Andrew Bailey; Challenges to financial stability; Klaas Knot Farewell Symposium; 03 
Oct2025.pdf 

k.  BOE speech by Andrew Bailey; Investment in Scotland; 09Oct2025.pdf 

l.  BOE speech by Catherine L Mann; Explaining the consumption gap; 09Oct2025.pdf 

m.  BOE Speech; Challenges to Trade; Swati Dhingra; ESCB Cluster Conference; 29Oct2025.pdf &  Note; 
BOE Speech; Challenges to Trade; Swati Dhingra; ESCB Cluster Conference; 29Oct2025.pdf 

n.  BOE Speech; Financial stability & growth; The FPC's mandate versus balance; Jonathan Hall; 
29Oct2025.pdf 

o.  BOE Speech; Sam Woods; Annual City Mansion House Banquet; 29Oct2025.pdf 

p.  BOE; Minutes of the London FXJSC Main Committee Meeting; Held 26 June 2025; 11Oct2025.pdf 

q.  BOE; Minutes-of-the-securities-lending-committee-meeting-september-2025; 11Oct2025.pdf 

r.  BOE; Speech at AFME; From new ideas to new market structures, how innovation is reshaping the 
financial system; Sasha Mills; 08Oct2025.pdf 

s.  BoE’s approach to innovation in AI, DLT and quantum computing; 18Oct2025.pdf 
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t.  Conclusions pending; FCA reports on the application of the Consumer Duty to wholesale firms; 
05Oct2025.pdf 

u.  Conduct takes centre stage with SM&CR and non-financial misconduct proposals; 01Nov2025.pdf 

v.  FCA & BOE publish new Q&As; Summary of feedback to further CP on the UK EMIR reporting 
requirements; 30Oct2025 .pdf 

w.  FCA Blog; T+1 Settlement; time is ticking; why firms should act now; Jamie Bell - Infrastructure and 
exchanges; 11Oct2025.pdf 

x.  FCA Chair Speech; Unlocking green growth; Why the UK is the smart bet for sustainable finance; 
Ashley Alder; Climate Financial Risk Forum; 25Oct2025.pdf 

y.  FCA Discussion; EMIR Refit One Year On; A Look Back & Look Forward wrt. the FCA MarketWatch 84 
on EMIR reporting .pdf 

z.  FCA estimates revenue from UK CT to be £4 million over 5 years; governance & data quality 
prominent; 25Oct2025.pdf 

aa.  FCA estimates revenue from UK CT to be £4 million over 5 years; governance & data quality 
prominent; 25Oct2025.pdf 

bb.  FCA motor finance redress scheme; Nine proposals waypoints; FCA consultation on motor finance 
scheme; 08Oct2025.pdf 

cc.  FCA Policy Statement on Improving Equity Secondary Markets (May 2023).pdf &  ESMA70-156-

6458_Final_Report_on_market_outages.pdf &  Equity Exchange Outages; Comparative Review of 
Regulatory and Industry Responses; 08Oct2025.pdf 

dd.  FCA publications put spotlight back on Corporate Finance Firms; 01Nov2025.pdf 

ee.  FCA Regulation round-up - October 2025; 30Oct2025.pdf 

ff.  FCA seeks views on new short selling regime; 30Oct2025.pdf 

gg.  FCA Speech; Do the right thing; Part II; Therese Chambers; FCA Investigations & Enforcement Summit; 
20Oct2025.pdf 

hh.  FCA TACC minutes 25q3; 29Sep2025.pdf 

ii.  FCA to become single professional services supervisor for AML_CTF; What should firms be thinking 
about now; 01Nov2025.pdf 

jj.  HMT; Managing AI-related cyber risks; 07Oct2025.pdf 

kk.  HMT; Regulation Action Plan; Progress Update & NextSteps; 23Oct2025.pdf 

ll.  Minutes of the London FXJSC Operations Sub-Committee Meeting; Held 18 June 2025; 
11Oct2025.pdf 

mm.  Note of Call with ETS-DSB on the state of play regarding the UK Consolidated Tape for Bonds; 
02October2025 .pdf 

nn.  Note; BoE progress update on digital pound; 24Oct2025.pdf 

oo.  Note; Climate Financial Risk Forum issues latest suite of publications; FCA Chair ESG Speech; 
25Oct2025.pdf 

pp.  Note; UK cryptoasset regulation; Application of the FCA Handbook; 06Oct2025.pdf 

qq.  Notes on UK Regulatory Enforcement & Supervision Themes & Trends 2025; A&O; 14Oct2025.pdf 

rr.  PRA and FCA announce changes to banker bonuses for 2025; 18Oct2025.pdf 

ss.  UK Bond CT; Contract award notice published UK government Find a Tender service; 057901-2025; 
Sep2025.pdf 

tt.  UK cryptoasset regulation; where are we now; 24Oct2025.pdf 

uu.  UK FCA’s expectations for transition to T+1 securities settlement; 24Oct2025.pdf 
vv. BOE FX Markets Committee Minutes; Summer 2025; 11Oct2025 
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ww. BOE Minutes; CBDC Academic Advisory Group - June 2025; 11Oct2025 
xx. BOE speech; Huw Pill; Maxwell Fry-annual-lecture; Uncertainty, structural change and monetary policy 

strategy; 09October2025 
yy. BOE; Minutes-of-the-securities-lending-committee-meeting-september-2025; 11Oct2025 

 

9. UK Government 
a.  Advocacy Paper; British American Finance Alliance; Finance for Growth; A Shared US-UK Prosperity 

Agenda; 22Oct2025.pdf 

b.  CoL on the Leeds Reforms & the UK's new FS strategy; 02Oct2025.pdf 

c.  Dieter Helm; The future of British farming 8.10.25.pdf 

d.  EVIA Response to HMT Consultation on Reforming the Senior Managers & Certification Regime; Final; 
Oct2025.pdf 

e.  EVIA Response to HMT Consultation on Reforming the Senior Managers & Certification Regime; 
21Oct2025.pdf 

f.  London needs to tackle dark side of share trading; act to ensure transparency of increasing private 

transactions; John Glen; FT; 23Sep2025.pdf &  FT Letter; London offers dark and lit trading — that’s its 
strength; From April Day and David Raw; 30Sep2025.pdf 

g.  Note; HMT progress update on Regulation Action Plan; 25Oct2025.pdf 

h.  Note; The UK’s new regulatory regime for clearing; 16Oct2025.pdf 

i.  NYDFS' Harris backs US-UK crypto passporting plan; 30Sep2025.pdf 

j.  OMFIF; UK public finances; an arbitrary masochism for markets; 11Oct2025.pdf 

k.  UK launches new concierge service for global financial services firms; 24Oct2025.pdf 

l.  UK—EU Joint Financial Regulatory Forum; 01Oct2025.pdf 
m. Table_of_UK_HMT_Equivalence_Decisions_and_Overseas_Recognition_Regime_Designations.xlsx 

i. HMT Overseas_Recognition_Regimes_Guidance_Document_final; July2025.pdf 
ii. UK Financial Services (Overseas Recognition Regime) Regulations 2025; explanatory 

memorandum; 04Nov2025.pdf 

 

10. EU Rules and ESAs 
a.  European Regulatory & Political News; Week 40; 29th September to 04th October 2025.pdf 

b.  European Regulatory & Political News; Week 41; 06th October to 11th October 2025.pdf  

c.  European Regulatory & Political News; Week 42; 13th October to 18th October 2025.pdf 

d.  European Regulatory & Political News; Week 43; 20th October to 25th October 2025.pdf 

e.  European, Regulatory & Political News; Week 44; 27th October to 01st November 2025.pdf 

f.  251001-level-2-esas-simplification-letter_en.pdf &  251001-level-2-esas-simplification-
annex_en.pdf 

g.  AFME OPTIC; Speech EU Comm’s Jour-Schroeder on technological transformation of trading 
infrastructure; 10Oct2025.pdf 

h.  AFME; Securitisation Data Snapshot for the third quarter of 2025; EU issuance reached €48.3bn; 
27Oct2025.pdf 
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i.  AMF on ESMA Report on Sanctions & Measures for 2024; AMF imposes the highest amounts in 
Europe; 30Oct2025.pdf 

j.  CEPS-ECRI-Deloitte_Financial-sector-competitiveness; 30Oct2025.pdf 

k.  CER insight; The EU’s Defence Readiness 2030 Roadmap; Ambition and constraints; by Luigi 
Scazzieri; 01Nov2025.pdf 

l.  CER_Martens Centre policy brief; A reform agenda for the single market; 17Oct2025.pdf 

m.  Council of the European Union backs Regulation to phase out Russian gas imports; 24Oct2025.pdf 

n.  Danish Presidency debriefs EP committees on priorities; 02Oct2025.pdf 

o.  Dutch Draft Implementation Act Review MiFID II & MiFIR published for consultation; 24Oct2025.pdf 
p. Data Reporting Fields; EMIR – MiFIR – SFTR Comparison Tables; 30Sep2025.pdf 
q. EU securitisation framework review; Where things stand now; 25Oct2025.pdf 

r.  EBA advises the Commission on the foundations of the new AML_CFT regime; 30Oct2025.pdf 

s.  EBA fifth and final report on the functioning of AML-CFT colleges; 24Oct2025.pdf 

t.  EBA Publishes Draft Technical Standards on the Prudential Treatment of Crypto Asset Exposures 
Under the CRR; 29Sep2025.pdf 

u.  EBA Report On Tackling AML&CTF Risks In Crypto-Asset Services Through Supervision; 
13Oct2025.pdf 

v.  EC adopts Delegated Regulation amending RTS under Benchmark Regulation; 30Oct2025.pdf  & 

 EC adopts Delegated Regulation amending RTS under Benchmark Regulation; 30Oct2025.pdf 

w.  EC adopts Delegated Regulation specifying requirements for EMIR 3 active account requirement; 
30Oct2025.pdf 

x.  EC DG FISMA has published a list of Level 2 FS measures that it intends to deprioritise; 
07Oct2025.pdf 

y.  EC report that discusses an approach for a criteria to determine when a modified General-Purpose 
AI; 16Oct2025.pdf 

z.  ECB publication on post-trade barriers; 01Oct2025.pdf 

aa.  ecb.sp251006_1_annex.en.pdf 

bb.  ECB; Digital euro; protecting our freedom, autonomy and security; Speech by Piero Cipollone; 
30Sep2025.pdf 

cc.  ECB; Innovating for stability; central bank money in the digital era; Piero Cipollone; 02Oct2025.pdf 

dd.  ECB; Monetary policy and financial stability_ past lessons for future resilience; speech by Christine 
Lagarde; 02Oct2025.pdf 

ee.  ECB; speech by Christine Lagarde; Trade wars and central banks; lessons from 2025; 
30Sep2025.pdf 

ff.  ESAs publish 2026 work programme; 18Oct2025.pdf 

gg.  ESMA 2026 Work Programme; advancing on more integrated, accessible & competitive financial 

markets in the EU; 02Oct2025.pdf &  ESMA annual Work-Programme focuses on streamlining 
rules; 03Oct2025.pdf 

hh.  ESMA organises its first Data Day focused on burden reduction and digitalisation on 01 December 

2025.pdf &  ESMA organises its first Data Day focused on burden reduction and digitalisation; 

10Oct2025.pdf &  ESMA12-766636679-863_Agenda__Data_Day_2025.pdf 

ii.  ESMA publishes 2026 annual work programme; and expands oversight powers; 10Oct2025.pdf 

jj.  ESMA publishes second consolidated report on sanctions imposed all over the EU in the 

regulations; 16Oct2025.pdf &  ESMA43-1527801302-1828_Annual_Sanctions_Report_2025.pdf 
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kk.  ESMA24-225943895-398_Keynote_speech_-_ESMA_Chair_-_Febelfin.pdf 

ll.  ESMA50-481369926-30552_Carbon_Markets_Report_2025.pdf 

mm.  ESMA74-2134169708-6870_Manual_on_post-trade_transparency [Updated 11 Oct 2025].pdf 

nn.  ESMA74-276584410-11043_CP on Level 3 guidance_part I.pdf 

oo.  ESMA74-276584410-
11123_Public_statement_on_the_Transition_for_the_application_of_the_MiFID_II-
MiFIR_review_No.2.pdf 

pp.  ESMA91-1505572268-
4364_Consultation_Paper_EMIR_3_draft_RTS_on_Participation_Requirements (1).pdf 

qq.  ESMA91-1505572268-
4501_Klaus_Loeber_speech_at_the_EACH_CCP_Risk_Management_Summit.pdf 

rr.  EU will move to take on Wall Street with major financial reform proposals; 25Oct2025.pdf 

ss.  EU2040; Climate-target-and-carbon-credits; What's-changing; Sep2025.pdf 

tt.  European Council speeches & conclusions, 23 October 2025.pdf 

uu.  European equity markets are working better than you might think; AFME; NF; FT OpED; 
24Oct2025.pdf 

vv.  Exchange Outages Highlight Need for Stronger Action on Market Outage Protocols in Europe; 
JTAG; 08Oct2025.pdf 

ww.  Joint trade association letter EMIR Article 7d reporting.pdf 

xx.  JTAG call for a rapid finalisation of the Delegated Regulation amending Taxonomy; 07Oct2025.pdf 

yy.  Lorenzo Bini SmaghiFT OpEd; Europe needs a fix to its rules on markets and finance; 
28Oct2025.pdf 

zz.  Note; EBA & ESMA recommend targeted revisions to the investment firms’ prudential framework; 

16Oct2025.pdf &  Final report on the Call for Advice on the investment firms prudential 
framework.pdf 

aaa.  Note; ESMA issues second transition statement on the f MiFIDII_MiFIR review; a revised 
transparency manual & more; 11Oct2025.pdf 

bbb.  Note; ESMA proposes key reforms to settlement discipline, supporting the transition to T+1; 

13Oct2025.pdf &  ESMA74-2119945926-3430_Final_Report_-
_CSDR_RTS_on_Settlement_Discipline_and_tools_to_improve_settlement_efficiency.pdf 

ccc.  Note; ESMA Publication of the first single volume cap data; 10Oct2025.pdf 

ddd.  Note; European Commission 2026 work programme; 23Oct2025.pdf 

eee.  Note; SMSG advice to ESMA on simplification; 30Sep2025.pdf &  ESMA24-229244789-
5408_SMSG_advice_on_simplification.pdf 

fff.  OMFIF; Europe’s capital markets union trust problem; 25Oct2025.pdf 

ggg.  OMFIF; European countries ‘need trust’ to rebuild links after US separation; 05Oct2025.pdf 

hhh.  OMFIF; Resetting the rules of public money; 25Oct2025.pdf 

iii.  OMFIF; The Orwellian trap for services in ‘reciprocal’ trade deals; 05Oct2025.pdf 

jjj.  Resisting deregulation; Safeguarding bank resilience in an evolving financial landscape; Speech by 
Isabel Schnabel; ecb.sp251003; 02Oct2025.pdf 

kkk.  Resisting deregulation_ safeguarding bank resilience in an evolving financial landscape.pdf 

lll.  The ECB Blog; More uncertainty, less lending; how US policy affects firm financing in Europe; 
01Oct2025.pdf 
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mmm.  The Great Moderation at 40; learning from the cross section; ECB Working Paper Series - Issue No. 
3124; 29Sep2025.pdf 

nnn.  Turning openness into strength; the moment of the euro; Speech by Christine Lagarde; 
11Oct2025.pdf 

ooo.  UK—EU Joint Financial Regulatory Forum; 01Oct2025.pdf 
ppp. The EU’s wholesale CBDC takes shape; IOSCO Thematic Review Crypto & Digital Asset 

Recommendations; 18Oct2025.pdf 

 

11. Conduct/ Reporting/ Enforcement/ PFOF  
a.  Conduct takes centre stage with SM&CR and non-financial misconduct proposals; 01Nov2025.pdf 

b.  Conduct, Sanctions and Enforcement News; Week 40; 29th September to 04th October 2025.pdf 

c.  Conduct, Sanctions and Enforcement News; Week 41; 06th October to 11th October 2025.pdf 

d.  Conduct, Sanctions and Enforcement News; Week 42; 13th October to 18th October 2025.pdf 

e.  Conduct, Sanctions and Enforcement News; Week 43; 20th October to 25th October 2025.pdf 

f.  Conduct, Sanctions and Enforcement News; Week 44; 27th October to 01st November 2025.pdf 

g.  bluecrest-capital-management-2025.pdf 

h.  Conclusions pending; FCA reports on the application of the Consumer Duty to wholesale firms; 
05Oct2025.pdf 

i.  Disposición 20793 del BOE núm. 250 de 2025; Spanish ministerial order allowing CIVs to lend securities; 
29Oct2025.pdf 

j.  DTCC-MiFID-ARM-Reporting-Service.pdf 
k. Data Reporting Fields; EMIR – MiFIR – SFTR Comparison Tables; 30Sep2025.pdf 
l. FINRA Sanctions Broker for Off-Channel Communications and Evidence Destruction; Nov2025.pdf 

m.  ESMA publishes second consolidated report on sanctions imposed all over the EU in the regulations; 

16Oct2025.pdf &  ESMA43-1527801302-1828_Annual_Sanctions_Report_2025.pdf 

n.  ESMA74-2134169708-6870_Manual_on_post-trade_transparency [Updated 11 Oct 2025].pdf 

o.  EVIA_LEBA letter to Bas Dommerholt; 03October2025.pdf 

p.  FCA Market Watch 83; Market Soundings; 08Sep2025.pdf &  Market Watch 83; FCA turns up the 
heat on corporate finance firms; September2025.pdf 

q.  FCA Mizuho Spoofing Upper Tribunal Outcome; 01July2025.pdf 

r.  FCA publications put spotlight back on Corporate Finance Firms; 01Nov2025.pdf 

s.  FCA Regulation round-up - October 2025; 30Oct2025.pdf 

t.  FCA seeks views on new short selling regime; 30Oct2025.pdf 

u.  FCA Speech; Do the right thing; Part II; Therese Chambers; FCA Investigations & Enforcement Summit; 
20Oct2025.pdf 

v.  FCA TACC minutes 25q3; 29Sep2025.pdf 

w.  FCNote; EMIR REFIT; ESMA Data Quality Report; Key Messages & Findings; NT; 02Oct20205.pdf 

x.  FinCEN issues Suspicious Activity Reporting (SAR) FAQ; 11Oct2025.pdf 

y.  Guidance on information sharing measures in the Economic Crime & Corporate Transparency Act 2023 
updated; 11Oct2025.pdf 

z.  ICE Circular 25_111; Disciplinary Notice; Settlement Disciplinary Oil Brokerage Limited; 30Sep2025.pdf 
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aa.  Mr_P_Remillard_v_JP_Morgan_Chase_Bank_N.A._London_Branch_-_3200784_2023_-_Judgment_.pdf 

bb.  NFA; BCC; Complaint_(WO AFFD)_MarexSpectronInternationalLimited_2025_0716; 16July2025.pdf 

cc.  NFA; BCC; Complaint_(WO AFFD)_Oil Brokerage Limited_2025_0903.pdf  

dd.  Note of the FCA's Multi-Firm Review – Wholesale Banks Supervision; 01September2025.pdf 

ee.  Note on The Future of Trade & Transaction Reporting Roundtable; 22Oct2025.pdf 

ff.  Notes; DTCC North America working group; 22Oct2025.pdf 
gg. Note; FCA MarketWatch 84 on EMIR reporting; 05October2025 .pdf 

hh.  October Horizon Scanning; Investigations and Enforcement; 30Oct2025.pdf 

ii.  On UPIs under the MiFIR Delegated Regulation enhances OTC derivatives transparency; 02Oct2025.pdf 

jj.  PRA and FCA announce changes to banker bonuses for 2025; 18Oct2025.pdf 

 

12. Cybercrime/ AML/ KYC/ Reg Tech  
a. JMLSG Update 

i. Ministerial approval of JMLSG Guidance 

ii.  JMLSG Board-approved_2.16-2.24_June-2025 (1).pdf 

iii.  JMLSG Board-approved_5.3.138AB_May-2025.pdf 

iv.  JMLSG Board-approved_5.3.97A-5.3.99_May-2025.pdf 

v.  JMLSG Board-approved_5.6.36-5.6.38_May-2025.pdf 

b.  EBA fifth and final report on the functioning of AML-CFT colleges; 24Oct2025.pdf 

c.  EBA Report On Tackling AML&CTF Risks In Crypto-Asset Services Through Supervision; 13Oct2025.pdf 
d. Enforcement; The Double Breach in Insider Dealing Case; 24Oct2025.pdf 

e.  ICE Circular 25_117; 18th EU Sanctions package; consultation on proposed Exchange implementation 
measures; 13Oct2025.pdf 

f.  Note on UK milestone & plans to consolidate responsibility for AML_CTF supervision under the FCA; 
22Oct2025.pdf 

g. Note; HMT response; Reform of the AML & CFT Supervision Regime; 24Oct2025.pdf 

h.  OFAC issues new Russia sanctions; Oil Majors; 24Oct2025.pdf 
i.  

 

13. Sanctions & Tariffs 
a.  Council of the European Union backs Regulation to phase out Russian gas imports; 24Oct2025.pdf 
b. OFAC issues new Russia sanctions; Oil Majors; 24Oct2025.pdf 
c. PwC\u0027s financial services update; Stress testing, fintech, cyber, insider betting, sanctions and more; 

25Oct2025.pdf 
d. ESMA publishes second consolidated report on sanctions imposed all over the EU in the regulations; 

16Oct2025.pdf 
e. ICE Circular 25_117; 18th EU Sanctions package; consultation on proposed Exchange implementation 

measures; 13Oct2025.pdf 
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14. ESG Topics, D&I & Disclosures 
a.  OMFIF; Adaptation is the new frontier in transition finance; 11Oct2025.pdf 

b.  OMFIF; Aligning green investment with growth; what Europe can learn from China; 25Oct2025.pdf 

c.  Sustainability; Bain’s “The Visionary CEO’s Guide to Sustainability 2025” positions 2025 as a turning 
point for corporate sustainability; 16Oct2025.pdf 

d.  Note; Climate Financial Risk Forum issues latest suite of publications; FCA Chair ESG Speech; 
25Oct2025.pdf 

e.  FCA Chair Speech; Unlocking green growth; Why the UK is the smart bet for sustainable finance; Ashley 
Alder; Climate Financial Risk Forum; 25Oct2025.pdf 

f.  EU2040; Climate-target-and-carbon-credits; What's-changing; Sep2025.pdf 

 

15. Energy & Commodities 
a.  Energy and Commodities Roundup; Week 40; 29th September to 04th October 2025.pdf 

b.  Energy and Commodities Roundup; Week 41; 06th October to 11th October 2025.pdf 

c.  Energy and Commodities Roundup; Week 42; 13th October to 18th October 2025.pdf 

d.  Energy and Commodities Roundup; Week 43; 20th October to 25th October 2025.pdf 

e.  Energy and Commodities Roundup; Week 44; 27th October to 01st November 2025.pdf 

f.  2025-ACER-Gas-Key-Developments-Q3; 29Oct2025.pdf 

g.  ACER Update to ETW EU 25 Day 1 - ETRC - Eleonora Nagali.pdf 

h.  ACER-2025-Gas-Capacity-Use-Booking.pdf 

i.  AEMP-OMP-RRM webinar_16 October_materials.pdf &  Notes; Joint AEMP-OMP-RRM webinar on 
data reporting_16 October 2025.pdf 

j.  AEMP-OMP-RRM webinar_30 October_final.pdf &  Notes from ACER OMP & MP REMIT 
Implementation Webinar Roundtable; 30Oct2025.pdf 

k.  Are commodities a hedge fund’s best friend; RupakGhooseBlog; 04Oct2025.pdf 

l.  Carbon Credits at 30,000 Feet; Will CORSIA Crash Before It Takes Off; Correggio; Jan H; 23Oct2025.pdf 

m.  CBAM; Council signs off simplification to the EU carbon leakage instrument; 29Sep2025.pdf 

n.  CMCE comments to DG Energy on the Commission Implementing Regulation on data; 18Sep2025.pdf 

o.  Council of the European Union backs Regulation to phase out Russian gas imports; 24Oct2025.pdf 

p.  ESMA50-481369926-30552_Carbon_Markets_Report_2025.pdf 

q.  EVIA_LEBA letter to Bas Dommerholt; 03October2025.pdf 

r.  Global-Electricity-Mid-Year-Insights-2025; Ember Report; 08Oct2025.pdf 

s.  Hydrogen panel presentation; 25Sep2025.pdf 

t.  ICE Circular 25_117; 18th EU Sanctions package; consultation on proposed Exchange implementation 
measures; 13Oct2025.pdf 

u.  ICMA-Carbon-Markets-paper-October-2025.pdf 

v.  LEBA_Energy_Volume_Report_August_2025.pdf &  LEBA_Energy_Analysis_August_2025.pdf 

w.  LME; Modernising the market; 25_149 DECISION NOTICE ON ENHANCING LIQUIDITY; Sep2025.pdf 

x.  LNG contracts panel (Natasha Fielding).pdf 

y.  LNG trends panel (Daisuke Harada).pdf 
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z.  PPA panel (Dominique Hischier Presentation); 25Sep2025.pdf 

aa.  Readout; LEBA–Trayport call on Monday focused on REMIT2 & related developments; 29 September 
2025.pdf 

bb.  Setting up Gas Trading in the US; 11September2025 .pdf 

cc.  What's the hold-up; Charging into the battery debate; Power Barometer 2025; 04Oct2025.pdf 
dd. ACER encourages European associations of energy market participants to engage in stakeholder activities 

supporting REMIT implementation from 2026 to 2028. 
ee. LEBA; For Comment on order reporting & exchange blocks in use of the term Indication of Interest; 

14Oct2025.pdf 

 

16. T+1 Settlement 
a.  20251013 EUT1-ITC Summary of Conclusions.pdf &  20251001 EUT1-ITC Summary of 

Conclusions.pdf 

b.  251010 EU T+1 Trading Workstream conference call - Supporting documents_Final.pdf 

c.  EU T+1 Industry Committee Readiness Survey proposal 13.10.25.pdf 

d.  EU T+1 Testing TF ToR - Draft.pdf 
e. EU T+1 Trading Workstream – Summary of Supporting Documents; Meeting Date: 10 October 2025; 

Time: 11:30–12:30 CET 

f.  EUT1 Comm; PPT SSI TF October 2025; 30Oct2025.pdf 

g.  EUT1 Comm; Status Partials TF; 30Oct2025.pdf 

h.  EUT1 Steering Committee Notes; 06Oct2025.pdf 

i.  EUT1; SFTs & Repo WG; List of technical considerations and questions v4; 10Oct2025.pdf 

j.  Note; ESMA Final Report on amendments to the RTS on settlement discipline; 24Oct2025.pdf 

k.  Note; ESMA proposes key reforms to settlement discipline, supporting the transition to T+1; 

13Oct2025.pdf &  ESMA74-2119945926-3430_Final_Report_-
_CSDR_RTS_on_Settlement_Discipline_and_tools_to_improve_settlement_efficiency.pdf 

l.  Notes; EU T+1 Industry Steering Committee Meeting; 27Oct2025.pdf &  Notes; EU T+1 Industry 
Committee Meeting; 27Oct2025 .pdf 

m.  T+1_ESMA RTS on sett disc amdmts_20250917.pdf 

n.  UK Accelerated Settlement Taskforce Quarterly Review; Q3 Update - 2025; 15Oct2025.pdf 

o.  UK FCA’s expectations for transition to T+1 securities settlement; 24Oct2025.pdf 
p. FCA Blog; T+1 Settlement: time is ticking – why firms should act now; 
q. EUT1-IC - Agenda 27 October 

i. Introduction by the Chair 
ii. Taskforce updates 
iii. Update by TF Co-Leads on Progress and Next Steps 
iv. Task Force on SSIs // E. Johnson, P. Deantoni  
v. Task Force on Partial Settlement market practices // J. Sanchez 
vi. SFT settlement optimisation Task Force // M. Topa, A. Westphal 
vii. Testing; Update on the formation of the EU T+1 IC Testing TF and Next Steps // A. Chow, I. 

Nicora 
r. Chair Update 

i. The Chair opened the meeting and shared positive feedback on the Industry Committee work he 
had received in his recent meetings with various stakeholders. 
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ii. On the work done by the Industry Committee taskforces the Chair emphasised that it is 
important to maintain a cooperative and collaborative approach. 

iii. To achieve desired final results maintaining good cooperation is necessary throughout the 
process during which complexities and diverging views will surface. 

iv. The Chair emphasized the importance of adhering to the agreed schedule, highlighting that the 
work of the three task forces is crucial for completing the High-Level Roadmap and providing 
market participants with the necessary framework to plan the transition to T+1. 

s. Taskforce Updates 
i. TF on SSIs 
ii. During the first call the TF did not reach an agreement, and no concrete proposals were brought 

forward; 
iii. Use of PSET as a key element is not a fitting solution as the usefulness depends on at which part 

of the chain reporting is released; 
iv. All solutions will be developed on ISO20022 standard; 
v. The change request will be reviewed by 16 October via ISO Securities SEG; 
vi. On trade matching and confirmation JASDEC colleagues can contribute as they have experience 

on implementing similar changes; 
vii. Due to timing of SMPG global forum meeting on 27 October, final delivery may deviate slightly 

from the agreed end of November timeline. 
viii. TF on Partial Settlement market practices: 
ix. The TF Chair clarified the scope and objectives of the survey to collect feedback on partial 

settlement. To develop as efficient market practices as possible, the survey covers more than 
technical features, including cost aspects; 

x. Survey results will be collected via associations by 10 October; 
xi. The TF will have weekly meetings and following the feedback work also with the ECB to gather 

further input for more concrete end results. 
xii. SFT settlement optimisation: 
xiii. The co-Chair of the TF debriefed the IC on the workshop on 9 September, during which major EU 

settlement systems and T2S shared their analysis on potential solutions to address the issues 
reflected in the High-level Roadmap; 

xiv. The TF is also forming a better understanding on potential risks of lack of single settlement 
process to optimise SFTs and repos on the intraday basis; 

xv. In the next workshop on 17 October the focus will be on a deeper analysis on potential solutions. 
t. Update from the Communications TF 

i. The Communications TF lead gave an update on the coming communication items, which 
include a high-level article based on the consultation responses received on the High-Level 
Roadmap, infographic on common misconceptions and a video on which the Chair will highlight 
some of the responses received to the consultation. 

u. EU T+1 IC Website 
i. The EU T+1 Industry Committee website has been reviewed by ESMA for the relevant part and is 

about to be launched. 
ii. The necessary GDPR compliance arrangements and cookie policy checks are yet to be 

completed, the EU T+1 IC legal and regulatory workstream was invited to review the draft cookie 
policy. 

v. Update on the playbook 
i. The technical workstream co-leads have been invited to provide input for the playbook by end of 

October. 
w. AOB 

i. During a discussion on monitoring on the national level participants shared updates from the 
setup of work in different countries and discussions on this topic on different fora. 

ii. The Chair noted that an in-depth discussion on the monitoring and survey would have to wait 
until the next Industry Committee meeting with Value Exchange participating. 
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17. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 40; 29th September to 04th 

October 2025.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 41; 06th October to 11th October 
2025.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 42; 13th October to 18th October 
2025.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 43; 20th October to 25th October 
2025.pdf 

e.  Market Regs, Post Trading and Benchmarks News & Events; Week 44; 27th October to 01st 
November 2025.pdf 

f.  251001-level-2-esas-simplification-letter_en.pdf &  251001-level-2-esas-simplification-

annex_en.pdf &  EC DG FISMA has published a list of Level 2 FS measures that it intends to 
deprioritise; 07Oct2025.pdf 

g.  ACER Update to ETW EU 25 Day 1 - ETRC - Eleonora Nagali.pdf 

h.  ActrixFT; Mechanics and Definitions of DV01 in Derivatives; Chris Barnes; 29Oct2025.pdf 

i.  AEMP-OMP-RRM webinar_16 October_materials.pdf &  Notes; Joint AEMP-OMP-RRM webinar on 
data reporting_16 October 2025.pdf 

j.  AEMP-OMP-RRM webinar_30 October_final.pdf &  Notes from ACER OMP & MP REMIT 
Implementation Webinar Roundtable; 30Oct2025.pdf 

k.  AFME DLT Capital Markets report; 08Oct2025.pdf 

l.  AFME OPTIC; Speech EU Comm’s Jour-Schroeder on technological transformation of trading 
infrastructure; 10Oct2025.pdf 

m.  AFME Report; Analysis of CSD Fees in Major European Markets; 11Oct2025.pdf 

n.  AFME; Securitisation Data Snapshot for the third quarter of 2025; EU issuance reached €48.3bn; 
27Oct2025.pdf 

o.  AI FIX Tags Proposal 021025.pdf 

p.  AI in Secondary Markets Trading Update; 30Sep2025.pdf 

q.  algo FIX changes Sept 2025.pdf 

r.  BBG News; UK Financial Watchdog Faces Claim Bond Tape was Flawed; 07Oct2025.pdf 

s.  BoE publishes approach to responsible innovation in AI, DLT and quantum computing; 

16Oct2025.pdf &  BoE’s approach to innovation in AI, DLT and quantum computing; 18Oct2025.pdf 

t.  BOE; Staff Working Paper No 1,145; ~Repo dealer-driven bond mispricing~; 15Oct2025.pdf 

u.  CEPS-ECRI-Deloitte_Financial-sector-competitiveness; 30Oct2025.pdf 

v.  ClarusFT; FX derivatives volumes at the end of Q3 2025; Jon Skinner; 30Oct2025 .pdf 

w.  ClarusFT; Rates IM optimization and swaption terminations; Jon Skinner; 22Oct2025.pdf 

x.  ClarusFT; Reset optimization part 2 – SPS activity; Jon Skinner; 08Oct2025.pdf 

y.  DSB PC DASSC2 Minutes 20251007 DRAFT.pdf 

z.  DSB Product Committee 14October2025.pdf 

aa.  DSB Product Committee 28October2025.pdf 

bb.  Dutch Draft Implementation Act Review MiFID II & MiFIR published for consultation; 24Oct2025.pdf 
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cc.  EC adopts Delegated Regulation amending RTS under Benchmark Regulation; 30Oct2025.pdf &  
EC adopts Delegated Regulation amending RTS under Benchmark Regulation; 30Oct2025.pdf 

dd.  EC adopts Delegated Regulation specifying requirements for EMIR 3 active account requirement; 
30Oct2025.pdf 

ee.  ECB publication on post-trade barriers; 01Oct2025.pdf 

ff.  ECSADA 2025 CSD Links Report; 23Oct2025.pdf 

gg.  Equities committee slides_24 September 2025 v2.pdf 

hh.  ESMA 2026 Work Programme; advancing on more integrated, accessible & competitive financial 

markets in the EU; 02Oct2025.pdf &  ESMA annual Work-Programme focuses on streamlining rules; 
03Oct2025.pdf 

ii.  ESMA; Trading Venues with Highest Turnover for Bonds & ESMA final quarterly bond liquidity 
assessment; 31Oct2025.pdf 

jj.  ESMA91-1505572268-
4364_Consultation_Paper_EMIR_3_draft_RTS_on_Participation_Requirements (1).pdf 

kk.  European equity markets are working better than you might think; AFME; NF; FT OpED; 
24Oct2025.pdf 

ll.  EVIA Biweekly WG MiFIR Call Items; 1600 BST [CET-1], 01st October 2025.pdf 

mm.  EVIA Biweekly WG MiFIR Call Items; 1600 BST [CET-1], 29th October 2025.pdf 

nn.  EVIA Note; UK MAR 11 on TV Transparency Org is a popular topic currently; 30Sep2025.pdf 

oo.  EVIA Response to HMT Consultation on Reforming the Senior Managers & Certification Regime; 
Final; Oct2025.pdf 

pp.  EVIA Response to HMT Consultation on Reforming the Senior Managers & Certification Regime; 
21Oct2025.pdf 

qq.  Exchange Outages Highlight Need for Stronger Action on Market Outage Protocols in Europe; JTAG; 
08Oct2025.pdf 

rr.  FCA & BOE publish new Q&As; Summary of feedback to further CP on the UK EMIR reporting 
requirements; 30Oct2025 .pdf 

ss.  FCA Discussion; EMIR Refit One Year On; A Look Back & Look Forward wrt. the FCA MarketWatch 
84 on EMIR reporting .pdf 

tt.  FCA estimates revenue from UK CT to be £4 million over 5 years; governance & data quality 
prominent; 25Oct2025.pdf 

uu.  FCA seeks views on new short selling regime; 30Oct2025.pdf 

vv.  FIX Equities Committee minutes - 24 September 2025.pdf  

ww.  FIX Org; DAC Minutes; 08 Oct 2025.pdf 

xx.  FS Regulation; Developments in September 2025.pdf 

yy.  FSB publishes report on monitoring AI adoption and related vulnerabilities in the financial sector; 
10October2025.pdf 

zz.   FSB; Thematic Review on FSB Global Regulatory Framework for Crypto-asset Activities Peer review 
report; 16Oct2025.pdf 

aaa.  Further Observations on the BIS FX Turnover Survey; 07Oct2025.pdf 

bbb.  Gap Analysis for Algorithmic Trading Data.pdf 

ccc.  ICMA-Carbon-Markets-paper-October-2025.pdf 

ddd.  ISDA derivatiViews; Why We Must Seize the Moment to Fix Reporting; 31Oct2025 .pdf 

eee.  Joint trade association letter EMIR Article 7d reporting.pdf 
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fff.  JP Morgan Reg Affairs; A global market structure mindset – navigating diverging policies; 
14Oct2025.pdf 

ggg.  JTAG call for a rapid finalisation of the Delegated Regulation amending Taxonomy; 07Oct2025.pdf 

hhh.  Latest FIX Protocol Gap Analysis - Algo trading data v02 .pdf 

iii.  LME; Modernising the market; 25_149 DECISION NOTICE ON ENHANCING LIQUIDITY; Sep2025.pdf 

jjj.  London needs to tackle dark side of share trading; act to ensure transparency of increasing private 

transactions; John Glen; FT; 23Sep2025.pdf &  FT Letter; London offers dark and lit trading — that’s 
its strength; From April Day and David Raw; 30Sep2025.pdf 

kkk.  Lorenzo Bini SmaghiFT OpEd; Europe needs a fix to its rules on markets and finance; 
28Oct2025.pdf 

lll.  Media coverage of the CTP Authorisation Appeal; 15Oct2025 .pdf 

mmm.  Mike Selig nominated to lead CFTC; 30Oct2025.pdf 

nnn.  More about the UPI; Broker-TV Trade Transparency & Reference data; format, sourcing, supply & 
timing; 06Oct2025.pdf 

ooo.  Note - FSB; Thematic Review on FSB Global Regulatory Framework for Crypto-asset Activities Peer 
review report; 16Oct2025.pdf 

ppp.  Note of Call with ETS-DSB on the state of play regarding the UK Consolidated Tape for Bonds; 
02October2025 .pdf 

qqq.  Note on UK milestone & plans to consolidate responsibility for AML_CTF supervision under the FCA; 
22Oct2025.pdf 

rrr.  Note; Private trading could push public markets offstage; 15Oct2025.pdf 

sss.  Note; The UK’s new regulatory regime for clearing; 16Oct2025.pdf 

ttt.  Notes from the Joint SEC & CFTC Roundtable on Wholesale Financial Markets; 29Sep2025.pdf 

uuu.  Notes on UK Regulatory Enforcement & Supervision Themes & Trends 2025; A&O; 14Oct2025.pdf 

vvv.  On UPIs under the MiFIR Delegated Regulation enhances OTC derivatives transparency; 
02Oct2025.pdf 

www.  OW; Private-credit-public-interest-private-credit-is-reshaping-wealth-portfolios; 01Nov2025.pdf 

xxx.  Portfolio Trading – Technology is the Answer; David Ellengold at TransFICC; 14Oct2025.pdf 

yyy.  Pre-Hedging-in-Focus; Acuiti; Views of European asset managers; 30Oct2025.pdf 

zzz.  Q3 2025 ETD Volume Trends - FINAL.pdf 

aaaa.  Questions to FCA on Transparency Rules; EVIA; 29Oct2025.pdf 

bbbb.  Report; The State of AI in the Capital Markets 2025; Beyond the Hype, from ‘Cool to Core’; 
13Oct2025 .pdf 

cccc.  SEC Expands Guidance for Treasury Clearing; 04Oct2025.pdf 

dddd.  September 2025 FX Platform Traded Volumes Pick Up after Summer to New Highs as Exchange 
Groups Lead ; 14Oct2025.pdf 

eeee.  September 2025 FX Platform Traded Volumes Pick Up after Summer; 06Oct2025.pdf 

ffff.  September 2025 FX Settlement Volume Data; CLS settled $2.62 Trn, 10.9% more compared to Prior 
month and 9.8% more than Sep 2024; 17Sep2025.pdf 

gggg.  Sink or Schwim - An LSEG saga; A contrarian take on the Refinitiv acquisition & its impact; The 
Terminalist; Aug2025.pdf 

hhhh.  Slides and Agenda; DSB PC DAS SC2; 07Oct25.pdf 

iiii.  Statistical release; BIS international banking statistics & global liquidity indicators at end-June 2025; 
rppb2510; 30Oct2025.pdf 
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jjjj.  The Ryder Cup of Repo; Chris Barnes; Actrix; 11Oct2025 .pdf 

kkkk.  tradeweb_monthly_data_report_sep25.pdf 

llll.  UK cryptoasset regulation; where are we now; 24Oct2025.pdf &  UK Cryptoasset Platform 
Regulatory Requirements Building Blocks; 24Oct2025 .pdf 

mmmm.  Updated-OTC-Derivatives-Compliance-Calendar-2025-10-1.pdf 

nnnn.  Updated-OTC-Derivatives-Compliance-Calendar-2025-11-1.pdf 

oooo.  Wholesale Markets Structure Update October 2025; 05Oct2025 .pdf 
pppp. AFME Q3 2025 European High Yield, Leveraged Loan, and Private Credit Report; 25Oct2025.pdf 
qqqq. LEBA; For Comment on order reporting & exchange blocks in use of the term Indication of Interest; 

14Oct2025.pdf 
rrrr. Note; FCA MarketWatch 84 on EMIR reporting; 05October2025 .pdf 
ssss. Note; ICMA semi-annual report of data on EU & UK corporate bond market trading activity; 11Oct2025 

& ICMA H2_2025 Secondary market EU & UK corporate bond trading activity; 11Oct2025 

tttt.  BIS; OTC interest rate derivatives market turnover in April 2025; rpfx25_ir_annex.pdf 

i.  BIS Triennial Central Bank Survey; OTC interest rate derivatives turnover in April 2025; 
rpfx25_ir.pdf 

ii.  BIS Triennial Survey of OTC derivatives markets 2025; Dollar Loses Ground in BIS IRD Data, 
but Still Dominates; 02Oct2025.pdf 

iii.  BIS Triennial FX Survey of OTC IRD Markets in April 2025; 02Oct2025.pdf 
iv. Data Reporting Fields; EMIR – MiFIR – SFTR Comparison Tables; 30Sep2025.pdf  

uuuu. IOSCO board meets in Madrid; issues four new publications; today published the following reports: 
i. Final Report on Pre-Hedging; 
ii. Final Report on Environmental, Social and Governance (ESG) Indices as Benchmarks; 
iii. Consultation Report on Recommendations for Secondary Market Disclosure; 
iv. Statement on the Importance of High-Quality Valuation Information in Financial Reporting  

vvvv.  ISDA-AFME-ICMA-Paper-on-Derivative-and-Bond-SI-Removal; 11Oct2025.pdf 

i.  ESMA_CASR_ISDA_Appendix-1_Questionnaire-on-the-cost-of-compliance-with-EU-reporting-
requirements.pdf 

ii.  ESMA_CASR_ISDA_cost-questionnaire-analysis_Final_100825.pdf 

iii.  ESMA_CASR_ISDA_Appendix-2_cost-questionnaire-aggregated-answers.xlsx 

 

18. Benchmarks and LiBOR Topics 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 40; 29th September to 04th 

October 2025.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 41; 06th October to 11th October 
2025.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 42; 13th October to 18th October 
2025.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 43; 20th October to 25th October 
2025.pdf 

e.  Market Regs, Post Trading and Benchmarks News & Events; Week 44; 27th October to 01st 
November 2025.pdf 

f.  Q3 2025 ETD Volume Trends - FINAL.pdf 
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g.  20250825 Draft BMR Industry Roundtable Agenda Proposal.pdf 

 

19. FX and Money Markets 
a.  Rates, FX, Credit and Equities Markets; Week 40; 29th September to 04th October 2025.pdf 

b.  Rates, FX, Credit and Equities Markets; Week 41; 06th October to 11th October 2025.pdf 

c.  Rates, FX, Credit and Equities Markets; Week 42; 13th October to 18th October 2025.pdf 

d.  Rates, FX, Credit and Equities Markets; Week 43; 20th October to 25th October 2025.pdf 

e.  Rates, FX, Credit and Equities Markets; Week 44; 27th October to 01st November 2025.pdf 
f. AFMA Q3 2025 European High Yield, Leveraged Loan, and Private Credit Report; 25Oct2025.pdf 
g. BOE Minutes; CBDC Academic Advisory Group - June 2025; 11Oct2025 
h. Did Eisler fly too close to the sun; Eisler is Credit Suisse, Citadel is Goldman and Millennium is JPM; Rupak 

Ghose; 12Oct2025 

i.  BIS; OTC interest rate derivatives market turnover in April 2025; rpfx25_ir_annex.pdf 

i.  BIS Triennial Central Bank Survey; OTC interest rate derivatives turnover in April 2025; 
rpfx25_ir.pdf 

ii.  BIS Triennial Survey of OTC derivatives markets 2025; Dollar Loses Ground in BIS IRD Data, 
but Still Dominates; 02Oct2025.pdf 

iii.  BIS Triennial FX Survey of OTC IRD Markets in April 2025; 02Oct2025.pdf 

j.  BOE; Staff Working Paper No 1,145; ~Repo dealer-driven bond mispricing~; 15Oct2025.pdf 

k.  ClarusFT; ActrixFT; Surfacing New Repo Data via AI tools; Chris Barnes; 24Oct2025 .pdf 

l.  ClarusFT; FX derivatives volumes at the end of Q3 2025; Jon Skinner; 30Oct2025 .pdf 

m.  FCA & BOE publish new Q&As; Summary of feedback to further CP on the UK EMIR reporting 
requirements; 30Oct2025 .pdf 

n.  Financial channel implications of a weaker dollar for EMG; 13 Oct 2025; BIS Bulletin 114.pdf 

o.  FSB has published its report on G20 Roadmap for Enhancing Cross-Border Payments; 16Oct2025.pdf 

p.  Further Observations on the BIS FX Turnover Survey; 07Oct2025.pdf 

q.  Many questions are being raised about repo liquidity; 13Oct2025.pdf 

r.  Minutes of the Money Market Committee meeting in June 2025; 11Sep2025.pdf 

s.  OMFIF video discussion on the September FOMC meeting and the outlook for US monetary policy; 

28Sep2025.pdf &  FRBNY OMFIF Discussion; 30Oct2025.pdf 

t.  OMFIF; Real-time payments systems; a force for transformation; 01Nov2025.pdf 

u.  PIMCO Tariffs Technology and Transition Webcast Slides.pdf 

v.  PIMCO_Cyclical_Outlook_Wilding_Balls_Oct2025.pdf 

w.  Pre-Hedging-in-Focus; Acuiti; Views of European asset managers; 30Oct2025.pdf 

x.  September 2025 FX Platform Traded Volumes Pick Up after Summer to New Highs as Exchange 
Groups Lead ; 14Oct2025.pdf 

y.  September 2025 FX Platform Traded Volumes Pick Up after Summer; 06Oct2025.pdf 

z.  September 2025 FX Settlement Volume Data; CLS settled $2.62 Trn, 10.9% more compared to Prior 
month and 9.8% more than Sep 2024; 17Sep2025.pdf 

aa.  The Great Moderation at 40; learning from the cross section; ECB Working Paper Series - Issue No. 
3124; 29Sep2025.pdf 
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bb.  The Ryder Cup of Repo; Chris Barnes; Actrix; 11Oct2025 .pdf 
cc. The EU’s wholesale CBDC takes shape; IOSCO Thematic Review Crypto & Digital Asset Recommendations; 

18Oct2025.pdf 

 

20. Digitalisation, Tokenisation, DRR and Cryptoassets 
a.  FinTech, SupTech & RegTech News; Week 40; 29th September to 04th October 2025.pdf 

b.  FinTech, SupTech & RegTech News; Week 41; 06th October to 11th October 2025.pdf 
c. FinTech, SupTech \u0026 RegTech News; Week 42; 13th October to 18th October 2025.pdf 

d.  FinTech, SupTech & RegTech News; Week 43; 20th October to 25th October 2025.pdf 

e.  FinTech, SupTech & RegTech News; Week 44; 27th October to 01st November 2025.pdf 

f.  Acrtix; AI is brilliant at summarising – but not yet at discovering; Chris Barnes; 13Oct2025.pdf 

g.  AFM & DNB report on digital dependency in the financial sector; 24Oct2025.pdf 

h.  Asset Tokenisation & Stablecoins; Bank Negara Malaysia Consultation; 31Oct2025.pdf 

i.  BOE & BIS Speech; Advancing settlement central bank money; Next era payments; Victoria Cleland; 
29Oct2025.pdf 

j.  BoE publishes approach to responsible innovation in AI, DLT and quantum computing; 16Oct2025.pdf 

k.  BoE’s approach to innovation in AI, DLT and quantum computing; 18Oct2025.pdf 

l.  Bovill; Tokenized securities are still securities; Why RIAs must close the compliance gaps now; 
01Nov2025.pdf 

m.  CEPR; Of AI bubbles and crashes; Warnings of an AI stock market bubble abound; 25Oct2025.pdf 

n.  CFTC Launches Tokenized Collateral and Stablecoins Initiative; 14Oct2025.pdf 

o.  David Birch; Tired & Wired; Quantum Computers will Steal Your Bitcoin and your thoughts; 
30Oct2025.pdf 

p.  DFSA CP168 proposing updates to its regulatory framework for Crypto Tokens; 06Oct2025.pdf 

q.  EBA Report On Tackling AML&CTF Risks In Crypto-Asset Services Through Supervision; 
13Oct2025.pdf 

r.  EC report that discusses an approach for a criteria to determine when a modified General-Purpose AI; 
16Oct2025.pdf 

s.  ECB; Digital euro; protecting our freedom, autonomy and security; Speech by Piero Cipollone; 
30Sep2025.pdf 

t.  ECB; Innovating for stability; central bank money in the digital era; Piero Cipollone; 02Oct2025.pdf 

u.  ESRB publishes report on systemic risks from crypto-assets and issues recommendation on 
stablecoins; 27Oct2025.pdf 

v.  Fintech On The Front Line; Innovation & Resilience; Bunker busters versus laptops; 23Oct2025.pdf 

w.  FSB publishes report on monitoring AI adoption and related vulnerabilities in the financial sector; 
10October2025.pdf 

x.  FSB; Thematic Review on FSB Global Regulatory Framework for Crypto-asset Activities Peer review 
report; 16Oct2025.pdf 

y.  ICI Calls for Tech-Neutral Reg of Digital Assets; IOSCO Evaluates Implementation of Crypto-Asset 
Regs; 30Oct2025.pdf 

z.  Layers and Layers; David Birch; Why are serious payments players building their own blockchains; 
18Oct2025.pdf 
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aa.  Market Regs, Post Trading and Benchmarks News & Events; Week 42; 13th October to 18th October 
2025.pdf 

bb.  Note - FSB; Thematic Review on FSB Global Regulatory Framework for Crypto-asset Activities Peer 
review report; 16Oct2025.pdf 

cc.  Note; UK cryptoasset regulation; Application of the FCA Handbook; 06Oct2025.pdf 

dd.  OMFIF; The SEC Crypto Task Force is recharting digital assets regulation; 01Nov2025.pdf 

ee.  Report; The State of AI in the Capital Markets 2025; Beyond the Hype, from ‘Cool to Core’; 13Oct2025 
.pdf 

ff.  The crypto policy paradox; It is impossible to command from the centre; FTOpEd Barney Reynolds; 
27Oct2025.pdf 

gg.  Tokenovate Repo Event - Official Slides.pdf 
hh. DRCF AI & Digital Hub pilot report; FSB AI Report; BOE CBDC Committee Minutes; 11Oct2025 
ii.  TPICAP; Crypto’s Cambrian Moment; How Inst. adoption of Stablecoins may change the World; 

03Oct2025.pdf 

jj.  David Birch; I’ve Got Better Things To Do, Bots Don’t; 11Oct2025.pdf 

kk.  Railways Redux; David Birch; The legacy of boom & bust; 11Oct2025 .pdf 

ll.  CoinDesk; Digital Assets; Q3 2025; Quarterly Review & Outlook; 11Oct2025.pdf 

mm.  AI in Secondary Markets Trading Update; 30Sep2025.pdf 

nn.  NYDFS' Harris backs US-UK crypto passporting plan; 30Sep2025.pdf 

oo.  OMFIF; Big banks in a tokenised world; 05Oct2025.pdf 

pp.  AFME DLT Capital Markets report; 08Oct2025.pdf 

qq.  FIX Org; DAC Minutes; 08 Oct 2025.pdf 

rr.  Note; BoE progress update on digital pound; 24Oct2025.pdf 

ss.  UK cryptoasset regulation; where are we now; 24Oct2025.pdf &  UK Cryptoasset Platform 
Regulatory Requirements Building Blocks; 24Oct2025 .pdf 

tt.  ADM; Reg Prep for FCA Authorised State of Crypto; 25Oct2025.pdf 

 

21. US & International 
a.  US and Asia Regulatory News; Week 40; 29th September to 04th October 2025.pdf 

b.  US and Asia Regulatory News; Week 41; 06th October to 11th October 2025.pdf 

c.  US and Asia Regulatory News; Week 42; 13th October to 18th October 2025.pdf 

d.  US and Asia Regulatory News; Week 43; 20th October to 25th October 2025.pdf 

e.  US and Asia Regulatory News; Week 44; 27th October to 01st November 2025.pdf 

f.  August_25_WCS_UK_Regulatory_Update.pdf 

g.  CFTC Launches Tokenized Collateral and Stablecoins Initiative; 14Oct2025.pdf 

h.  DFSA CP168 proposing updates to its regulatory framework for Crypto Tokens; 06Oct2025.pdf 

i.  EuroInt podcast on China's export controls on rare earths & magnets; China’s Expanded Export 
Controls; 27Oct2025 .pdf 

j.  FSB Chair Andrew Bailey’s letter to the G20 Finance Ministers & Central Bank Governors meeting; 
P101325-1; 13Oct2025.pdf 

k.  FSB has published its report on G20 Roadmap for Enhancing Cross-Border Payments; 16Oct2025.pdf 

l.  Future-of-Asset-Management-in-Japan-Scott-OMalia-Welcoming-Remarks.pdf 
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m.  Hong Kong Unveils Roadmap to Boost Centre as FICC Hub; 02Oct2025.pdf 

n.  KPMG ASEAN Economic Commentary; 23Oct2025.pdf 

o.  Mike Selig nominated to lead CFTC; 30Oct2025.pdf 

p.  Notes from the Joint SEC & CFTC Roundtable on Wholesale Financial Markets; 29Sep2025.pdf 

q.  Notes; DTCC North America working group; 01Oct2025.pdf 

r.  Notes; DTCC North America working group; 08Oct2025.pdf 

s.  Notes; DTCC North America working group; 22Oct2025.pdf 

t.  NYDFS' Harris backs US-UK crypto passporting plan; 30Sep2025.pdf 

u.  OMFIF video discussion on the September FOMC meeting and the outlook for US monetary policy; 
28Sep2025.pdf 

v.  OMFIF; African countries make progress despite global headwinds; 18Oct2025.pdf 

w.  OMFIF; Balance, not abandonment; rethinking global portfolios; 18Oct2025.pdf 

x.  OMFIF; IMF-World Bank meetings; a support group for shellshocked delegates; 11Oct2025.pdf 

y.  OMFIF; The SEC Crypto Task Force is recharting digital assets regulation; 01Nov2025.pdf 

z.  OMFIF; Why nations now pay more – and give up more – to secure financing; 18Oct2025.pdf 

aa.  PwC's financial services update; Bank charters, resolution and more; 18Oct2025.pdf 

bb.  PwC's financial services update; MRA and reputation risk proposals, SAR FAQs and more; 
11Oct2025.pdf 

cc.  PwC's financial services update; Recovery planning, CFTC nomination, and more; 01Nov2025.pdf 

dd.  PwC's financial services update; Stress testing, fintech, cyber, insider betting, sanctions and more; 
25Oct2025.pdf 

ee.  SEC crypto custody relief provides much needed clarity; 01Nov2025.pdf 

ff.  SEC Expands Guidance for Treasury Clearing; 04Oct2025.pdf 

gg.  WCS_Middle_East_Regulatory_Update_September-2025.pdf 

 

22. Open Consultations - EVIA/LEBA Responses & Responding 

Responses 

• EVIA Response to HMT Consultation on Reforming the Senior Managers \u0026 Certification Regime; 
Final; Oct2025.pdf 

• EVIA Response to FCA CP 25_21; SM\u0026CR Review; Final; Oct2025.pdf 

• EVIA Response to FCA CP25_20; SI regime for bonds \u0026 derivatives including Discussion Paper on 
equity markets.pdf 

• EVIA Response to ESMA’s call for evidence on streamlining financial transaction reporting; 
19September2025 .pdf 

• EVIA Response to FCA CP25_18; Tackling non-financial misconduct in financial services; 
10September2025.pdf 

• EVIA_LEBA Letter to EU DG Energy regarding Concerns on the Draft Implementing Regulation to REMIT II; 
16September2025.pdf 

•  EVIA_ LEBA response to FCA Consultation 25_19 on the review of the Ancillary Activities Exemption; 
28Aug2025.pdf 

• EVIA Response to the ESMA MiFIR Review RTS2 Derivatives; Consultation Package 4; 03 July 2025.pdf 
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•  EVIA Response to EU DG FISMA Targeted Consultation on the Integration of EU Capital Markets; Part1; 
10June2025.pdf 

•  EVIA Response to EU DG FISMA Targeted Consultation on the Integration of EU Capital Markets; Part2; 
10June2025.pdf 

• EVIA Response to AnnaDSB Annual Consultation; 30May2025 

• EVIA Response to FCA consultation on Chapters 3 & 4; MiFID Org Regulation requirements; 28Mar2025.pdf  

• EVIA Response to FCA DP 24_4; Regulating Cryptoassets; 14Mar2025.pdf 

• EVIA & LEBA Response; EU Targeted consultation review functioning of commodity derivatives markets & 

spot energy markets; 23Apr2025 .pdf 

•  EVIA Response to ESMA Consultation on the Amendments to the RTS on Settlement Discipline; 

14April2025.pdf 

 

Open Consultations - EVIA Responding 

• ESMA; Consultation on the EMIR 3 draft RTS on Participation Requirements; 05 Jan 2026 

• CP25/25: Application of FCA Handbook for Regulated Cryptoasset Activities; 17/09/2025 – 
12/11/2025 

• BOE; DP; Enhancing-the-resilience-of-the-gilt-repo-market; 04Sep2025 

• UK BEIS; proposed legislative measures to address late, long and disputed business to business 
payments; from 31 July until 23 October 2025 

• EU Consultation on BMR: BA Fees to ESMA;  

 

Other Relevant Open Consultations 

N/A 

Relevant Implementation Dates 

Updated-OTC-Derivatives-Compliance-Calendar-2025-11-1 
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Capital Markets 

• Q1 2026 - New bond and derivatives transparency rules to apply 
• Q1 2026 - Earliest date of initiation of selection process for Consolidated Tape for OTC 

derivatives under MiFIR 
• Q3 2026 - New regulatory framework for commodity derivatives comes into force in the UK. 
• Q4 2026 - Termination of the SEC’s de minimis phase-in thresholds for security-based swap 

dealer registration. The phase-in termination date will be November 8, 2026, absent Commission 
action. 

• Q1 2027 - SEC US Treasury clearing mandate goes into effect for eligible cash market 
transactions 

• Q3 2027 - Introduction of a T+1 standard settlement cycle for securities trades in EU, UK, Swiss 
• Q3 2027 – US Treasury clearing mandate goes into effect for eligible repo market transactions. 
• Q2 2028 - The temporary recognition of UK CCPs (LME, ICE and LCH) under the EMIR 2.2 

framework expires 
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Accessing Markets 

• Q4 2025 - UK-Swiss MRA approaches final implementation  
• 2025 - PRA updated policy on bank TCBs – following CP 11/24  
• January 2026/27 – CRD6 requirements for bank TCBs apply 

Operational Resilience 

• 2025 – PRA & FCA Consultation on cyber and ICT resilience  
• UK - Incident and third-party reporting no earlier than H1 2026 
• Q1 2027 - Expected global implementation of the Basel 3.1 standards. 
• Q2 2028 - The temporary recognition of UK CCPs (LME, ICE and LCH) under the EMIR 2.2 

framework expires 

Reinforcing Governance 

• Q4 2025 - EBA to transfer mandates, powers, and resources to AMLA 

Digital Innovation 

• 2025 - MiCAR national transitional periods  

 

Weekly Roundups for May 2025 and Prior Compliance Docs 

a. Updated-OTC-Derivatives-Compliance-Calendar-2025-11-1 
b. EVIA Weekly News; Week 44; 27th October to 01st November 2025.pdf 
c. EVIA Weekly News; Week 43; 20th October to 25th October 2025.pdf 
d. EVIA Weekly News; Week 42; 13th October to 18th October 2025.pdf 
e. EVIA Weekly News; Week 41; 06th October to 11th October 2025.pdf 
f. EVIA Weekly News; Week 40; 29th September to 04th October 2025.pdf 

 

i. EVIA LEBA Monthly Compliance Meeting Agenda; 0900 Wednesday 01st October 2025.pdf 
i. EVIA \u0026 LEBA Compliance Advisory; Regulatory Activities \u0026 Initiatives Grid; 0830 

Wednesday 01st October 2025.pdf 
ii. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 03rd September 2025.pdf 

i. EVIA \u0026 LEBA Compliance Advisory; Regulatory Activities \u0026 Initiatives Grid; 0830 
Wednesday 03rd September 2025.pdf 

iii. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 06th August 2025.pdf 
i. EVIA& LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 06th 

August 2025.pdf 
iv. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd July 2025.pdf 

i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 02nd 
July 2025.pdf 

v. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th June 2025.pdf 
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Microsoft Teams meeting; Click here to join the meeting 
Meeting ID: 322 354 319 690; Passcode: enQfaH 
Or call in (audio only); +44 20 4526 
6312,457529657#   United Kingdom, London 
Phone Conference ID: 457 529 657# 
Find a local number |  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 
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i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 04th 
June 2025.pdf 

vi. EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 07th May 2025.pdf 
i. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 07th 

May 2025.pdf 

vii.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd April 2025.pdf 

i.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 
02nd April 2025.pdf 

viii.  EVIA LEBA Monthly Compliance Meeting Agenda; 06th March 2024.pdf 

i.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 
05th March 2025.pdf 

ix.  EVIA LEBA Monthly Compliance Meeting Agenda; 07th February 2024.pdf 

x.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 15th January 2025.pdf 

xi.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 04th December 2024.pdf 

Ends. 
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